Markets  and  Comment 


The  ^nancial  Tfmes 


Reports  and  Meetings 


OL.  41  No.  48 


onadion  Stocks  Are  Cheap ! 


Founded  1912 


Canada’s  ]%ewspaper  for  investors 


MONTREAL,  FRIDAY,  MAY  15,  1953 


Member  of  A.B.C. 


IThey  Are  At  It  Again  .  .  . 


Tempus  Goes  Out  on  a  Limb  and 
Gives  Government  150  Seats 


Pngnttht  ContervafiVt*  Will  Have  BO,  Social  Cradit  20 
and  C.C.P.  IS  —  Twanty-flnt  ParliamanI  Hat  Boon  Dull  Ona  WM» 
Gorarnmant  Mitting  Laghlatha  Opporlunitiat  Provided  By  lit  Top- 
heavy  Majority, 

By  TIMPUS 


Ottawa:  As  these  lines  are  being 
written,  a  wordy  death  rattle  is 
heard  on  the  Hill.  As  these  lines 
are  being  read,  chances  are  that 
the  brief  requiem  will  have  al¬ 
ready  been  chanted  by  His  Ex¬ 
cellency,  and  the  21st  parliament 
will  be  history. 

From  me  no  soft  sighs,  no  sad 
obsequies.  Thb  parliament  was 
dull.  It  was.  for  the  most  part, 
dreary.  It  expired  in  an  eruption 
of  election  oratory. 


Halifax  to  Vancouver.  The  brand 
new  car  that  starts  out  from 
Montreal  is  a  second  hand  car 
long  before  the  Rockies  are 
reached.  This  neglect  of  so  vital 
a  thing  as  motoring  is  one  of  the 
many  things  that  the  government 
left  undone. 

It  has  been  a  dreary,  lack¬ 
lustre.  lassitudinous  goveniment. 
Most  of  us  can  hardly  remember 
one  thing  the  government  has 
done  in  the  last  four  years.  They 


When  Dave  Croll.  brilliant  MP  have  been  a  safe  government, 

from  Toronto  Spadina,  was  clean-  albeit  a  far  from  foolish  govern- 


In  6.C.  and  Manitoba  Social  Creditj 
Does  Not  Find  the  Going  Easy 

Special  to  The  Financial  Times  from  Vancouver  and  Winnipeg 

Vancouver.  —  The  Socreds  are  ideas  of  their  party's  founder,  the  solid  opposition  however  from  sev- 
looking  to  the  rural  ridings  for  most  late  William  Aberhart,  and  this  has  eral  important  and  influential 
of  their  support  in  the  election  been  slightly  embarrassing  to  the  groups  they  have  antagonized— the 


ing  the  government's  face  on 
military  contracts  somebody 
yelled:  “An  election  speech!" 


ment.  Canadians  apparently  pre¬ 
fer  their  administrations  dull. 
True,  they  reduced  the  income 


tock  Prices  Seen  Lagging 
ehind  Commodity  Prices 

Gain  of  60  Percent  from  Prewar  Compores  with 
Rise  of  84  Percent  in  Cost  of  Living  ond  122 
Percent  in  Wholesale  Prices  —  All  Mojor  Stock 
Groups  Show  Some  Advance  Today 

By  all  standards  of  comparison  the  average  Canadian 
itock  is  cheap  at  this  stage — for  Canadians.  Sure,  the 
iverage  yield  of  5V2  per  cent  does  not  differ  appreciably 
rom  what  it  was  a  year  ago,  though  it  is  higher  than  in 
.951.  And  the  relation  of  stock  yields  to  bond  yields  has 
lot  undergone  any  change  in  the  past  twelve  months.  But 
here  has  occurred  in  the  meantime  the  raise  from  ten  per 
ent  to  twenty  per  cent  in  the  tax  credit  for  dividend  income, 

,  factor  which  thus  far  appears  to  be  completely  ignored  in 
he  action  of  Canada’s  stock  markets. 

One  may  object  that  Canadian^ - 

ields'are  still  on  the  average  rung  of  the  ladder  climbed  up  to  _  .  ... 

jmething  like  one  per  cent  lower  show  now  the  widest  advance  from  “Four-fifths  of  the  fires  in  woodlands  are  taused  by  human  carelessness.  Last  year.  Canada  military  contracts  somebody  fer  their  administrations  dull. 

..  .  , .  ,  ,T  c  the  prewar  basis'  while  the  utili-  suffered  from  nearly  4.000  costly  incidents  of  this  nature,  which  could  have  been  prevented  by  yelled:  “An  election  speech!"  True,  they  reduced  the  income 

Tes  not  workTut  exactly  stepped  down  more  moderately  vigilance  and  a  sense  of  responsibility".  RT.  HON.  VINCENT  MASSEY.  Governor  General. _  themselves  mixed 

,  j:  than  the  industrials  and  are  still  _  . .  _  . 

e  same  way  or  n  v  showing  a  gain  better  than  the  Twa  Hat  CoiTipOignS 

stors.  this  difference  is  more  than  - K  -V  -  WHat  S  Itisidc  ^ 

ade  up  by  the  tax  credit  whic  ,  differences  there  re-  I  Q  ^  JAA  *1.L.  C  *1  ^  J  *  J. 

theaverage  isaddmgmorethan^^.^^^  Ip  dnCl  1^91111003  bOClSl  CrOCllt  ,  .  «  ,  n  ,  «  t  " 

he  percent  to  the  net  yield  of  a  .  ,  .III  U I  l\rf  f  Vldl  II  I  ^^%^%*IUI  ^^1  I  I  Is  Another  Oil  Share  Boom  Brewing  as  Development  Is 

pe  perteijv  lu  me  j  major  stock  groups  is  Speeded  Up?  . .  . ^ .  3 

anadian  stock  as  compare  minute.  As  of  May  7,  the  105  stocks  —  Iwl  C  ■  M  I  ^  The  Maritime  Provinces  Also  Should  Participate  in  Can- 

an  American  stock  for  a  Cana-  UO0S  INOT  ^1110  in©  OOIPIQ  CdSV  Development  Boom  .  6 

ian  holder.  c-nt  over  1935-39  The  82  I  IIIW  W 1 1  I  wg  J  Manitoba  Oil  Drillers  Keep  Plugging  Along.  But  Results 

^  II  60  per  cent  over  1935-39.  xne  ^  Largely  Inconclusive  .  9 

Stocks  Historically  low  industrials  gained  59  per  cent,  the  gp,.g,g,  ^he  Financial  Times  from  Vancouver  and  Winnipeg  Base  Metal  Developments  to  Bathurst  Area  Provide  New 

But  there  are  more  positive  argu-  15  utility  stocks  62  per  cent,  and  Stimulus  to  Industrial  Potentialities  of  New  Brunswick  11 

i  arp  9  Kant.  ««,.  /.»nf  Vancouvcr.  —  The  Socreds  are  ideas  of  their  party's  founder,  the  solid  opposition  however  from  sev-  Large  Scale  Expansion  Program  Planned  by  N.B.  Electric 

m  lookingtotheruralridingsformostlate  William  Aberhart.  and  this  has  eral  important  and  influential  Pow^_  Commission  With  Bathurst  Mining  Activity 

'or*Mav  7  the  105  industrial.  *****“'  *’**'“”*  of  their  support  in  the  election  been  slightly  embarrassing  to  the  groups  they  have  antagonized-the  TextHe  Industry  in' Maritimes  Is  Slowiy  Emerging  fro 

_  .  ^  ♦  j  Needless  to  say  there  are  wide  campaign,  and  if  they  are  returned  Socred  candidates,  many  of  whom  teachers,  for  instance,  who  were  in-  Slump .  13 

ilitics  and  bank  s  ocks  measured  example  among  the  to  power  in  British  Columbia  June  joined  the  party  merely  as  a  pro-  suited  by  the  Socred  attacks  in  the  Old  Industries  Still  the  Mainstay  in  New  Brunswick 

aZn  '^rstatlucs^’lerfZled  '"^ustrials,  from  one  subgroup  to  9  at  all.  it  will  be  due  to  the  out-  test  or  because  they  wanted  to  hop  legislature:  by  the  sivil  servants  ^  NewWn  ComesTo  Mining  to  toe^Maritime  Provinces  11 

ureau  of  Statistics,  were  quoteo  p^jp  p^p^^.  lying  areas.  on  the  bandwagon,  who  couldnt  some  of  whom  resent  the  economy  Farming.  Lobster  Fishing  and  Tourism  Principal  Factors 

160.  (Two  weeks  earlier  when  widest  gainers  to  the  tune  campaign  is  now  beginning  care  less  for  Social  Credit  as  a  wave  in  government  which,  in  it-  in  Economy  of  Prince  Edward  Island  .  16 

e  market  had  hit  its  low  mark  for  ,♦  to  boil,  and  spokesmen  for  all  four  political  or  economic  theory  and  self,  is  likely  to  find  favour  in 

53  and  1952,  the  quotation  was  .  ,u  ’ j  j  •  parties  contesting  the  election  are  are  not  prepared  to  make  an  Intel-  other  quarters.  The  government 

ily  155%')  The  index  figure  tells  ®  touring  the  province.  The  outcome  ligent  defense  of  it  simply  because  has  also  been  criticized  for  its  Irrespressible  bushy-haired,  white  up  in  military  affairs  adversely, 

at  the  price  of  the  average  Cana-  is  sowewhat  obscure  and  few  peo-  they  don’t  know  much  about  it.  handling  of  the  Doukhobor  situa-  thatched  Croll.  On  the  other  hand  we  have  troops 

an  stock  —  excepting  the  mines  J*’®  beverages  (brewers  and  distil-  pj^  hazarding  a  guess  as  to  the  Even  Finance  Minister  Einar  Gun-  ‘ion.  The  Doukhobor  problem  is  So  it  is  the  season  for  election  in  Korea,  and  in  Germany. 

,d  western  oils-is  today  only  60  /"itb  a  bc^t  of  297  per  cent,  result,  but  the  indications  are  that  derson,  one  of  the  ablest  men  in  the  bad  enough,  of  course,  but  Premier  talk.  The  Seaway  is  still  at  the  hot 

T  cent  higher  than  it  was  in  the  hundred  points  less  Premier  W.  A.  C.  Bennett’s  govern-  Socred  cabinet,  was  somewhat  net-  Bennett  is  being  raked  over  the  The  way  it  looks  now.  Prime  air  stage.  Other  matters  are  in 

nre  war  years  1935  to  1939  It  peak,  but  a  gain  of  rnent  has  lost  ground  since  the  tied  when  called  upon  by  hecklers  coals  for  demanding  emergency  Minister  St.  Laurent  and  the  rest  abeyance  but,  certainly,  no  one 

s  that  rfock  Prices  did  not  legislature  was  dissolved.  at  Ook  Bay  to  explain  his  stand  on  powers  from  Ottawa  and  imposition  ^jn  go  to  the  Coronation  (the  can  blame  the  Liberals  in  this 

na  with  the  cost  of  living  'voh’t  surprise  anyone  that  the  it  might  be  fairer  to  say  that  the  the  theory  of  Social  Credit.  He  el  e  special  curfew  law.  papers  in  Ottawa  are  full  of  what  case  for  not  trying. 

ih^  equipment  group  Socreeds  have  not  lost  so  much  as  pointed  out  that  control  of  money  However,  there  is  general  agree-  .j.  g^  Perhaps  their  greatest  achieve- 

•ar  war  nprioH  stood  at  ®bould  show  a  gain  of  277  per  cent,  some  of  the  other  parties  have  was  outside  the  jurisdiction  of  the  ttient  that  Premier  Bennett  is  wag  cj-Qwning).  Then  St.  Laurent  hav-  ment  was  to  reduce  the  national 

;e-year  pre-war  period,  stood  at  ^  ggj^^_  notably  the  Liberals  who  province  and  that,  anyway,  it  wasn’t  ^  ing  attended  the  Coronation,  will  debt  and  leave  us  more  pros- 


the  season,’*  grinned  back  |  tax,  and  got  themselves  mixed 
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up  in  military  affairs  adversely. 
On  the  other  hand  we  have  troops 
in  Korea,  and  in  Germany. 

The  Seaway  is  still  at  the  hot 


/e-year  pre-war  period,  stood  at 
4  in  April.  Stock  prices  thus  lag 
•  24  per  cent  behind  the  price 


*  ***  1  iT-  j  ”iu  •  "1 100  points  has  occurred  from  the  have  been  able  to  nominate  sever-  an  issue  in  the  election.  But  his  --- -  ~  --  -  .  --  ^gjj  g  cabinet  perous  than  ever  The  individual 

•  24  per  cent  behind  the  Pnee  Buildinv  materials  come  el  outstanding  men  and  women  for  critics  were  not  completely  con-  wholly  discounted,  even  although  -.Wnei  meeting  k  i,  ♦  u  «  u  f*  rr 

the  things  that  make  up  thel^^j/®;;^'  "eetenals  come  legislaturo-p«»pl.  who,  apart  vtooed- v  there -appear,  to  he  small  likelL  ^eeiu^g.  At  the- cabinet  meeting  may  grouch  but  he  is  better  off 

St  of  living.  ‘  h^h  ♦  r  i!  H  from  recognised ^petence,  have  Social  Credit  is  getting  unexpect-  hood  of  the  Socialists  gaining  he  will  pick  a  date  and  his  privy  than  he  was  years  ago.  Far  more 

But  it  may  well  be  argued  that  "  ^  points  better  than  a  g  support  in  some  quarters  simply  Power  unless  there  is  a  hopeless  councillors  will  agree.  own  homes:  far  more  own  cars; 

latile  stock  prices  bear  a  closer  overlooked  when  it  comes  to  the  because  the  Bennett  government  is  deadlock  among  the  other  groups.  He  will  then  announce  what  far  more  have  children  in  col¬ 
lation  to  wholesale  prices  than  peak.  Next  in  line  are  the  balloting.  Voters  in  a  fog  are  more  given  the  best  chance  of  success  in  Dud  to  Manitoba  everybody  knows  —  or  at  least  lege;  far  more  have  something 

tho  retail  items  and  services  that  clothing  stocks.  They  nkely  to  choose  someone  they’ve  an  open  field  and  because  a  stale-  Winnipeg.  —  Despite  its  boastful  thinks  he  knows— namely  that  the  'they  did  not  have  before.  It  has, 

into  the  staid  cost  of  living  *****  **°***  *  heard  about  rather  than  the  nonen-  mate  would  be  worse  than  almost  effrontery  and  its  barrage  of  cri-  elections  will  be  on  August  10.  at  least,  been  a  prosperous  re- 

4  W  11  C^a  dian  wholesale  their  best  they  tity  of  hidden  talent.  any  kind  of  government.  ticism  hurled  at  the  Campbell  gov-  a  a  ^  gime. 

Iv  *  on<t  t  *1,  scored  211  per  cent.  Both  Arthur  Laing,  the  Liberal  Socreds  are  going  to  encounter!  (Continued  on  Page  10.)  •>  «>  <> 


The  C.C.F.,  of  course,  cannot  be 


own  homes:  far  more  own  cars; 
far  more  have  children  in  col¬ 
lege;  far  more  have  something 


aces,  with  the  index  at  222  of  the  Tbere  is  no  group  of  industrial  I  leader,  and  Deane  Finlayson,  the 
^-39  basis,  have  risen  122  P®*"  stocks  whose  prices  are  below  pre- young  Conservative  chief,  have  I  emeJ  e  I  C..L.i 

It,  or  twice  as  much  as  the  prices  figure  the l ‘’e®*’ spirited  campaigns;  /rlCIfOr  inOUSfflQl  Ol/OCj 

Canadian  stocks.  industrial  mines.  Consolidated  ^®y  ^®'’®  ^^®  advantage  of  be-  a%  e 

Stock.  Bose  Le«  Tlum  in  U.S.  Mining  and  Smelting  and  Interna-  toan  HUgB  VanCOUVef  PfOieCt 

rhere  is  still  another  intriguing  tional  Nickel  which  together  have  f.  r  i  r  n  if  ^  ^ 

r  .  .  „  •  j  ■  .  X  .  rive  status  of  defending  the  status  - 

mparison.  It  is  generally  con-  gained  just  17  per  cent  since  pre-  (Special  to  The  Financial  Times) 

led  and  can  be  proven  that  the  war  after  they  had  been  up  at  58  obliged  to  do  in  the  days  of  coali-  Vancouver-A  large-scale  indus-  300  industries  are  conce 
nadian  economy  has  grown  just  per  cent  in  1951.  Food  products  tion  .  Vancouver  a  large  scale  indus-  300  industries  are  conce 

laxi  A  a.  Au  It  a  ^  so  a  u-  1.  •  trial  development  within  a  few  Choice  of  Annacis 

ittle  faster  from  the  prewar  level  stocks  are  up  18  per  centi  which  is  *Tuiiny  Money”  Link  txr  •  i  j  u  k  j  t  u  i  ^ 


New  Major  Industrial  Suburb 


This  columnist  wants  to  take  a  o  .  „  ■  „  u 

.  ,  ,  But  all  in  all.  it  has  been  a 

slight  bow.  I  have  been  saying  j  w  ,  u  , 

*  .  ,  .  dull  time.  If  the  Liberal  back 

all  along  that  this  was  a  petti-  .  .  j 

*  ,  .  benchers  were  gagged  the  Con- 

coat  government  and  an  election  .. 

*  servative  MPs  gagged  them- 


would  not  be  countenanced  till 
the  ladies  of  the  cabinet  had  been 
to  the  coronation.  And  it  was  so. 


selves.  They  honoured  Parlia¬ 
ment  with  their  absence.  Half  the 
time  less  than  20  sat  in  the  House. 


■  *  *u  t  tu  .u  u  j  u  f  'vhich  they  were  more  or  less  (Special  to  The  Financial  Times)  as  the  Bible  says.  But  Uncle  Z.  xiuusc. 

and  can  be  proven  that  the  war  after  they  had  been  up  at  58  obliged  to  do  in  the  davs  of  coali-  *  ,  ,  •  .  as  ine  tsioie  says,  oui  uncie  deserve  power  if 

lian  economy  has  grown  just  per  cent  in  1951.  Food  products  uon  L  arge-scale  indus-  300  industries  are  concentrated.  Louis  went  even  farther.  He  has  g^^  ^^g^ 

e  faster  from  the  prewar  level  stocks  are  up  18  per  cent,  which  is  '  -Funny  Money”  Link  T  i"  ^  h  ^  they  have  been  during  the  last 

_ .  .  .  ,  miles  of  Vancouver  is  planned  by  based  on  availability  of  land  for  elections  until  after  the  Corona-  .  _ 

the  American  economy  did.  10  points  below  1951,  but  up  14  Efforts  are  being  made  to  link  representatives  of  the  Duke  of  factories,  with  rail  and  water  trans-  tioT  PerKaments.  The  T  to  T 

t.  the  average  price  of  265  Amer-  (Continued  on  Page  10.)  the  Socreds  with  the  “funny  money”  Westminster,  one  of  Britain’s  portation.  sufficient  power  and  „  ‘Tuesday  to  Thursday)  Club  still 

n  common  stocks,  as  compiled  wealthiest  peers,  whose  program  in- water,  close  to  a  large  metropolitan  .  *”  ®  functions  on  the  Conservative 

the  Securities  Exchange  Com-  p ^#.7/  volves  the  investment  of  some  $175,-: area.  Industrial  expansion  of  British  years.  e  governmen  a 
ssion  (as  of  May  5),  shows  a  rise  F  lOlIIflg^  F  UTVSl  inQUSlTl€S  ullll  000,000  on  -\nnacis  Island  at  the ! Columbia,  expanding  markets  on  a  top  heavy  majority  and  a  glor-  ,5.  ^  ... 

93  per  cent  over  1939  as  com-  p _ II  W1  ••  mouth  of  the  Fraser  River.  |the  west  coast  and  the  possibility  opportunity  to  whip  through  i  have  been  criticised  for  pre- 

•ed  with  60  per  cent  in  Canada.  —  —  —  — -  —— 

e  basis  of  comparison  is  not 
ntical.  because  the  U.S.  index 
:es  only  the  year  1939  while  the 


Fishing,  Forest  Industries  Still 


as  the  Bible  says.  But  Uncle  ijhey  do  not  deserve  power  if 
Louis  went  ^  even  farther.  He  has  g^^  ^^g^ 


three  parliaments.  The  T  to  T 
(Tuesday  to  Thursday)  Club  still 
functions  on  the  Conservative 
side. 

<• 

I  have  been  criticised  for  pre- 


a  political  theme  and  go  down 
the  middle  to  me  is  a  dull  way 
to  do  things.  If  I  am  wrong,  then 


93  per  cent  over  1939  as  com-  p  £y  ej  LIFT  »•  mouth  of  the  Fraser  River.  Ithe  west  coast  and  the  possibility  opporiuniiy  10  wnip  mrougn  j  have  been  criticised  for  pre- 

•ed  with  60  percent  in  Canada.  F  CLCB  L  0TtSt(i^YO.vle  UtlVeSt  171  iSe^e  •f-  Hardman,  representa-jOf  reopening  trade  with  countries  -°u’e  reforms.  Their  majority  dieting.  I  find  that,  even  when 

6  basis  of  comparison  is  not  _ _  tive  in  British  Columbia  for  the  70-  across  the  Pacific  were  among  the  S®''®  'riiem  dictatorial,  if  not  i  am  wrong,  it  is  more  fun  to 

ntical.  because  the  U.S.  index  Special  to  TTie  Ftoa  ial  Ti  year-old  duke,  who  reputedly  owns  determining  factors,  coupled  with  despotic,  powers.  They  could  have  guess  than  to  sit  tight.  To  write 

:es  only  the  year  1939  while  the  ..****  *****  |some  300  acres  in  downtown  Lon- the  fact  that  the  land  in  the  im-  done  so  much  and  they  did  so  a  political  theme  and  go  down 

nadian  takes  in  a  five  year  Vancouver.— British  Columbia  is  coast  but  because  of  the  general  1  don,  states  that  tests  are  now  being  mediate  vicinity  of  Vancouver  is  little.  To  get  aboard  my  own  pri-  yjg  middle  to  me  is  a  dull  way 

•iod.  But.  if  anything,  this  dif-  ^e®®**  another  long  drawn-out  dissatisfaction  over  loss  of  earnings  carried  out  at  the  University  of  already  becoming  congested.  vate  hobby  horse  and  ride  it,  things.  If  I  am  wrong,  then 

ence  makes  the  discrepancy  sf®l®*"®fe  on  the  industrial  rela-  last  year.  Brirish  Columbia  to  determine  the!  Another  point  that  tipped  the  Canada  could  have  put  through  a  those  who  remember  my  pre- 

!n/»more  striking,  because  the  ®  *^®  ’’f'  Reduced  Markets  and  Pricks  basic  development  program  on  the  scales  in  favor  of  the  location  was  proper  Trans  Canada  Highway,  dictions  have  a  field  day.  I  do 

J.  starting  point  in  1939  was  from  ®^®®**°"  of  the  left-wing  leadership  With  market  conditions  scarcely  island.  A  causeway  is  proposed  to ^  the  early  completion  of  Trans  Even  yet  one  has  to  go  through  n<,t  mind  being  slaughtered  in 
higher  level  than  would  have  ^^®  f^^ec^en’s  unions  and  the  better  than  in  1952,  when  the  in-  rink  Annacis  with  New  Westminster  Mountain  oil  pipeline  from  Alberta  the  States  to  avoid  mud  and  dirt  print  to  provide  a  subscribers’ 
m  the  case  in  1935.  disagreement  over  wages  and  other  dustry  was  faced  with  a  large  un-  way  of  Lulu  Island,  and  roads,  j  and  the  prospect  of  a  gas  pipeline  and  bumps  and  black  flies  and  holiday. 

Diffeiknces  Wtoed  Out  conditions  between  loggers  and  sold  carryover  of  canned  salmon  s®*''’*®®®  ee^'fri  fills  will  be  con-  from  Alberta,  both  of  which  will  loneliness  if  he  motors  from  (Continued  on  Pase  10) 

'he  ™^rd  adjustment  of  ®"‘l  t*'®  ®P®r®- and  reduced  prices  of  herring  oil  ^“-ucted  immediately.  expedite  economic  industrial  de - Page  10.) - 

ladian  stock  prices  from  their  ®®<1  '"®®*  ®“d  ®ri>®®  Products,  oper-  The  area  will  be  used  largely  for  velopment  in  the  lower  mainland  A  e. 

hs  of  October  1951  and  January  Prolonged  strikes  in  the  fishing  ators  are  in  no  mood  to  offer  higher  the  location  of  industrial  plants,  region  of  British  Columbia.  dQSKQlCnOWQn  TO  wGT  L/QIT1  MS 

2  has  produced  one  rather  ®"^  industries  last  year  re-  prices  this  season.  Active  negotia-  son>®  of  fhem  financed  by  British  British  firms  will  have  priority 

inishinff  rAsiiit  Tf  >ia«  win»d  niif  Suited  in  the  loss  of  an  estimated  tions  will  be  initiated  soon.  companies  seeking  an  export  mar-  on  applications  for  industrial  space  Q TftI*  ^LTTdll* 

lireahll  differences  in  thl  $40,000,000  in  wages  and  produc-  As  for  the  forest  industries,  the  °n  this  continent.  The  Annacis  on  Annacis  Island,  according  to  the  wOpOllTIC  TOl  L/eWUI  MlTair 

ireciaf inn  nf  various  stock  tion.  and  these  tie-ups  resulted  from  loggers  and  sawmill  workers  have  f®t®"d  project  will  represent  the  puke  of  Westminster  s  agent  in  - 

that  had  he jrZLahle  till  circumstances  similar  to  those  now  asked  for  a  15  cents  an  hour  in-  ®PPrication  in  Canada  of  the  [London  who  added  that  it  was  pro-  Ottawa.-Jimmy  Gardiner  has  as  [right  about  face  is  nothing  new 

v^e!irtto  It  toenfarno  n^^^^^^^  ®®  ®  r®®^^  of  develop- crease  as  well  as  fringe  benefits  industrial  estates  system ,  Posed  to  clear  about  200  acres  at  good  as  told  me  that  he  is  going  to  for  the  Lemberg  Larruper;  but 

L^r  4  IMl  the  industri^  >«®nf®  of  the  past  few  days.  such  as  paid  holidays.  The  opera-  factories  are  built  and  the  start  and  provide  all  essential  go  ahead  with  the  South  Saskat-  that  he  should  get  a  government 

.ks  of  the  D.B.S.  index  had  _  _  ...  Hardman  stated  that  he  could  Guinness  Project  Successful  coincidence  that  the  Lilierals  are  shows  that  Jimmies  footwork  im- 

wn  an  advance  of  93  per  cent  Z,  7"^,*  h  as  it  expe  fhesroropoMfs^^and  nov^  the^ime^r  ^***  *****  British  Columbians  in  the  Van-  in  trouble  out  there  because  Aus-  proves  with  age.  and  that  he  has 

ir  the  prewar  price  level.  The  *  *  5^  ,g„t  national  wrod  W^rk^rT  toe  b^*  couver  area  are  delighted  with  this  tin  Dewar  MP  for  Qu’Appelle  has  not  lost  his  old  cunning. 

,k  stocks  by  contrast  had  ap-  ^  *"  ^  ^  "*J*°"**  th^  3^^  or development  because  it  bears  a  been  obliging  a  friend  with  cheques  One  can  readily  see.  of  course, 

piated  only  42  per  cent.  Utility  f^at  commercial  fishermen  and  gaming  agency  for  the  30,000  or  area  40  times  as  great  as  Granville  striking  resemblance  to  the  vast  out  that  way.  Which  would  suggest  that  the  Liberals  needed  this 

:ks  held  middle  ground  with  ®««Ploy®®s  of  ‘he  forest  industries  more  employees,  have  asked  for  island,  which  is  today  one  of  Van- Vancouver  program  initiated  that  they  need  something  like  a  South  Saskatchewan  dam  badly- 

■dvance  of  77  per  cent.  This  had  ost  so  rnuch  in  wages  last  year  that  conciliation  couyer’s  principal  downtown  indus-  the  Guinness  interests  about  15  good  dam  project  for  the  province  very  badly. 

En  fiiA  ♦nfal  ipiHav  an  aHvanr^  they  Will  hesitate  to  authorize  a  It  IS  unlikely  that  the  operators  trial  areas  and  the  location  of  many  _ _ .  ,„uiau 

n  tne  total  index  an  advance  a  ^  i  i  a  *u  ^  i  ,*•  years  ago  and  which  has  been  a  to  make  the  people  forget  lesser  After  Tommy  Douglas,  Premier 

6  P®r  cent.  repetition  of  strikes,  but  at  the  will  yield,  since  the  prevai  ing  manufacturing  and  supply  firms.  ^g.„  Saskatchewan  got  himself  mud- 

loday  things  are  completely  moment  the  outlook  is  definitely  market  situation  has  compelled  A®  soon  as  it  is  reqmred,  Trans- tj,gj  Duke  of  West-  1  ,u  ,  ^  ,  slung  a  bit  and  after  he  managed 

felled  out.  The  industrials  which  doudy.  many  of  the  smaller  mills  and  log-  Port  Minister  Lionel  ^®yrier  scheme  is  principally  con-  n  to  get  hims^f  officially^3e 

I  scored  the  widest  advance  have  During  the  winter  the  unrest  ging  camps  to  suspend  operations  ®®®ured  Mr.  Hardman  that  the  fede-|^g^„g^  locations 7*^**  fj-'  wUh  an  au^^ 

pn  back  decisively  and  are.  tn-  ®mong  fishermen  as  a  result  of  the  altogether  and  another  increase  in  >‘®‘  government  will  build  a  deepsea  ^^ereas  the  Guinness  group,  look-  Lunam-and  I  ‘rimk  toe  whole  Saskatchewan  Socialist 

5  a  shade  below  toe  overall  long  tie-up.  reduction  in  salmon  costs  such  as  the  union  proposed  P\®r  to  accommodate  shipping  tha  g  ^jg^^  „,ii. ‘hmg  is  peanuts  myseW-The  South 

rage  of  the  105  stocks.  The  operations  and  total  loss  of  the  her-  would  lead  to  additional  suspen-  ®  ’•‘®‘  lions  where  it  would  be  safe  but  g“  *  *  ^  Then  heaven  which  smiled  on  toe 

ks  which  had  been  at  the  low  ring  fishery  led  to  the  formation  sions  ‘  Envisioned  Before  War  y*®***  ‘^*'^!'*®"‘*"  Jol  to^  any  confe^  ural  k^^^  Holy  Man  from  Weyburn  gave  him 

- - -  of  two  or  three  splinter  groups  British  Columbia  is  also  harrassed  30  or  40  years,  was  mainly  inter-  ^rm  man  any  conjectural  Kiting 


Saskatchewan  to  Get  Dam  As 
Soporific  for  Dewar  Affair 

Ottawa. — Jimmy  Gardiner  has  as  [right  about  face  is  nothing  new 


^  leased  to  manufacturing  concerns,  services.  chewan  dam.  It  is,  of  course,  just  a  report  discredited  so  quickly 

^  Mr.  Hardman  stated  that  he  could  Guinness  Project  Successful  coincidence  that  toe  Liberals  are  shows  that  Jimmie’s  footwork  im- 
^  not  guess  the  full  extent  of  the  de-  British  Columbians  in  the  Van-  in  trouble  out  there  because  Aus-  proves  with  age,  and  that  he  has 


ffer-  items.  in  Saskatchewan  got  himself  mud- 

Whatever  toe  truth  of  toe  deal  ®  bit.  and  after  he  nj^naged 

®°"'  that  Austin  Dewar  had  with  Har-  ‘o  get  himself  officially  white 
°r*  vey  Lunam-and  I  think  the  whole  w®®ri®d  an  automatic  ma-i 
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Bank  Loans  in 
Most  Industries 
Remain  Sound 

Money  Easier  Now 
Thon  in  United  States 
— Only  Group  to  Press 
for  More  Credit  Are 
Merchandisers 

By  RICHARD  REDLER 

The  remarkable  upturn  of  gen¬ 
eral  economic  activity  which  boost¬ 
ed  industrial  production  some  ten 
per  cent  above  the  levels  of  last 
spring,  did  not  result  in  pressure 
for  bank  money.  At  this  stage,  and 
this  is  a  reversal  of  conditions  pre¬ 
vailing  for  most  of  1951  and  part 
of  1952,  money  is  easier  in  Canada 
than  in  the  United  States. 

Canadian  deposits  at  the  end  of 
March  at  $8,618  million  were  $528 
million  higher  than  last  year.  But 
the  cash  reserves  of  the  chartered 
banks,  too  are  up  by  $37  million. 
Thus  the  cash-to-deposits  ratio  of 
the  banks  remains  a  comfortable 
10.5  per  cent  as  compared  with 
10.8  per  cent  last  March.  And  while 
the  situation  is  far  from  identical 
for  toe  individual  banks  there  are 
no  complaints  about  tight  cash. 
Some  of  the  largest  banks,  indeed, 
feel  rather  loose,  with  more  cash 
at  hand  than  they  have  an  immedi- 
I  ate  need  for.  In  one  word,  the  sit- 
j  nation  has  returned  to  normal.  The 
banks  can  take  care  of  all  the  legiti- 
mate  short-term  money  needs  of 
Canadian  business.  And  unless  there 
should  be  a  reversal  of  central  bank 
I  policies,  which  observers  do  not  ex- 
[pect.  the  prospects  are  that  bank 
credit  will  not  be  an  obstacle  to 
expanding  business  in  the  months 
ahead. 

High  Demand  for  Retail  Credit 

This  does  not  mean  that  demand 
for  bank  loans  is  evenly  spread 
across  the  various  lines  of  busi¬ 
ness.  Considerable  pressure  is  still 
exerted  on  the  part  of  merchandis¬ 
ers  who  have  been  selling  a  more 
than  normal  portion  of  their  wares 
on  credit.  Finance  Minister  Abbott 
pointed  to  some  excesses  in  his 
address  before  the  Canadian  Retail 
Federation  at  the  Seigniory  Club, 
saying  it  would  be  "undesirable  if 
any  portion  of  your  considerable 
annual  investment  in  retailing  fa¬ 
cilities  was  endangered  by  too  many 
credit  sales  turning  sour.” 

There  is  evidence  that  the  banks 
are  aware  of  potential  trouble  in 
that  area  and  it  is  common  know¬ 
ledge  that  they  are  scrutinizing  a 
little  more  tooroughly  today  before 
extending  more  credit.  At  the  end 
of  March  their  loans  to  merchandis¬ 
ers  stood  at  $522  million.  That  is 
just  $10  million  below  the  peak 
figure  of  March,  1951. 

At  that  time  It  had  been  the  re¬ 
sult  of  scare  buying  in  the  fear  of 
possible  extension  of  the  war  in 
Korea  and  of  forward  buying  in 
view  of  the  budget  which  introduc¬ 
ed  the  special  excise  taxes.  It  was 
also  about  that  time  that  the  retail 
credit  restrictions  had  been  impos¬ 
ed  in  their  maximum  rigidity, 
which  brought  bank  loans  to  mer¬ 
chandisers  down  to  $443  million  by 
March,  1952,  Since  then  they  have 
risen  again  by  $80  million  of  which 
almost  half  accrued  in  the  first 
quarter  of  toe  current  year. 

The  banks  have  cut  down  their 
loans  to  instalment  finance  com¬ 
panies  which  amounted  in  March  to 
$189  million  as  compared  with  $205 
million  in  December.  But  the  fig¬ 
ure  is  still  2%  times  as  large  as 
it  was  in  March,  1952  ($72  million) 
and  $46  million  above  the  high  level 
of  March,  1951. 

Grain  dealers  and  exporters  are 
another  group  whose  bank  debt  at 
$271  million  is  almost  $100  million 
larger  than  last  year.  But  there  is 
a  good  reason  in  the  bumper  grain 
crop  and  more  particular  in  the 
millions  of  bushels  that  were  tied 
up  for  almost  three  months  on  ihe 
railway  tracks  of  British  Colum¬ 
bia  due  to  the  strike  of  the  grain 
handlers.  Loans  to  farmers  have 
decreased  since  toe  seasonal  peak 
in  September,  but  are  somewhat 
higher  than  a  year  ago. 

Brokers  loans  at  $140  million  are 
down  by  $15  million  from  their 
December  peak,  but  still  $43  million 
above  last  March.  Also  down  by 
$41  million  are  bank  loans  to  indivi- 
(Continued  on  Page  18) 


Envisioned  Before  War 


-  _  •  which  challenged  the  established  by  a  strike  of  grain  handlers  in  the  Negotiations  in  connection  with>sted  in  residential  property.  of  cheques. 

COITipdny  CdrninQS  -  leadership  of  the  fishermen’s  and  ports  of  Vancouver  and  New  West-  ^  enterprise  ave  been  under  way  Guinness  group  bought  ex-  The  fact  that  this  queer  commit- 

'  *  _ _ _ - - 1--.-,.  u.,*  .  ...vi-u  V.—  _  _ tor  many  months:  in  fact,  it  was  tensive  acreage  on  Hollvhurn  . v— * _ j  _ 


(000  o'J^tt?§’:"*”El*rned  *?°*;*  **"!“"’  f***  *  ««-st  envisioned  beiore  the  war.  ' 

1952-53  1951-52  per sh-  ®l®c‘(on  has  resulted  in  re-election  for  nearly  80  days.  The  union  has  Construction  of  the  first  factories! built  the  Lion’s  Gate  Bridge  at  a  ““  he  needed  it  badly,  he  needed  it 

dous  Toul  .  752’798  842.1i3  ’  ^’’®  “'"®  ‘*‘''®®^®'*  on  Annacis  Island  is  planned  for  g"  of  $6  000  000  At  that  tfL  the  ‘'°**”*’  **  ***  r*****  Saskatchewan  is  going 

2  96*’  ***‘  ^®"’*  **"*'®  ‘™®  ®oores  of  deepsea  ships  have  gg^iy  1954.  Blueprints  for  the  de-  NoVth  ^ore  area  was  a  forest  ******  ****"*•  ”*  **“  ***'**‘*^  ‘o  get-or  at  least  is  promised- 

•  "’yn®  The  union’s  hold  on  the  fisher-  been  delayed  at  this  port  and  hun-  velopment  bear  a  close  resemblance  Luderness  and  the  idea  of  building  ®®®*'®^*  it®  day¬ 
men  may  be  weakened  this  year,  dreds  of  grain-laden  railroad  cars  to  the  Trafford  Park  industrial} 3  goad  through  Stanley  Park  to  ®  of  The  spending  of  Gardiner’s  dam 

however,  not  only  because  of  the  are  standing  idle  on  tracks  between  center  near  the  Manchester  Docks  connect  with  a  bridge  over  the  ***********  *****  ******’  "Por*  ‘he  millions  ought  to  make  the  voters 
smaller  rival  groups  representing  here  and  toe  western  prairies  on  toe  Manchester  Ship  Canal  inxions’  Gate  was  regarded  by  the  ®®*'irible-5crabble  of  zanies.  out  there  forget  the  petty  cash 

factions  in  various  parts  of  the  awaiting  settlement  of  the  dispute.  England,  where  between  200  and*  (Continued  on  Page  10)  To  force  the  government  into  a  deals  of  Gardiner's  satellites. 


mg  lor  a  place  m  invest  laie  mu-  sa-katchewan  dam  deal  would  be  Pr®®^®^  ^®®  «  bit  embarrassed, 
lions  where  it  would  be  safe  but  °®®‘  “  “  Then  heaven  which  smiled  on  toe 

probably  not  yield  dividends  for  ®  ”»*®ri  inore  exciting  election  plat-  Then  hea^whmh  smil^  on  toe 

30  or  40  vears  was  mainlv  inter-  ‘orm  than  any  conjectural  kiting  Holy  Man  from  Weyburn  gave  him 
!sted  in  rLSe;ttal  prZrty  of  cheques.  gorgeous  issue  of  the  dieque 

i  rfu  “L  *^f®‘o®"“®l  Prop®rty  H  ^ggj  Lunam  and  Dewar. 

|.  The  Guinness  group  bought  ex-  The  fact  that  this  queer  commit-  Gardiner,  thinking  fast,  realized 
I  tensive  acreage  on  Hollyburn  tee,  a  while  back,  turned  down  toe  he  needed  a  new  and  better  issue- 

Mountain  across  Burrard  Inlet  and  South  Saskatchewan  dam  has  of  u  u  ji  v  j  ^  J 

v.„iu  (i,»  »  aouxn  aasKaicnewan  aam  nas  01  be  needed  it  badly,  he  needed  it 


Itrside  Silk 
liUan  Tr«c. 
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on  the  fisher-  been  delayed  at  this  port  and  hun-jveloDment  bear  a  close  resemblanMt^°ij^^  Shore  area  was  a  forest  shrugged  off  the  I 
-  j  ,K{-  j  j  <  •  1  j  1  j  veiopmeni,  oear  a  close  resemoiance  vrilderness  and  the  idea  of  building 

ened  this  year,  dreds  of  gram-laden  railroad  cars  to  the  Trafford  Park  industrial} 3  road  through  Stanley  Park  ^  ®rie«'®n  Dam  crowd 


■  Machmery  214  171  2.14  however,  not  only  because  of  the  are  standing  idle  on  tracks  between  center  near  the  Manchester  Docks  connect  with  a  bridge 
Imac  M.  ..  293  182  o  i®  s  jn^gjjgp  ^jygj  gfoups  rcprcsenting  Hcre  and  toe  western  prairies  on  toe  Manchester  Ship  Canal  inxions’  Gate  was  regan 
l^hange  D®‘* _g  factions  in  various  parts  of  the  awaiting  settlement  of  the  dispute. 'England,  where  between  200  and'  (Continued  on  Pas 
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LAIATT'S  APPOINTMINT 


Calls  For  Help 
Truck  Competition 


BONDS 

Face  Value  Market  Value 

_  „  -f  ilMrnOGov  of  Can  2W~'-  $M5.200 

Tells  Annual  Meeting  Raih  loo  noo  gov  of  can.  3%  isse 

-  . .  1954/57 


woys  at  Disadvaniage  Due j g^^V^^^gCan^  3^.. .954 
to  'Outmoded  Regulations  50.000  Br^z^i.  t^.  4^^-  1970 

— Rail  Earnings  Picking  Up  ’ 


68,000  C  P.R.  1989 
15.000  Col  Cell.  4’2"f.  1965 

_  50.000  Dorn  S&C  i'-r,  1961 

_  ,  .  .  ,  -I  25,000  Ind  Acc.  Cor,  4'o  1969 

Relief  for  the  railways  in  Can-  93,000  Ind.  Acc.  Corp  4'‘o  1970 
ada  from  outmoded  regulations  loo.ooo  Ind.  Acc  Cor.  5%  1970 
■which  affect  their  competitive  posi-j  *  ms/ea 

tion  vis-a-vis  the  trucking  industry  ^r-*  1953/57 

was  called  for  hy  W,  A.  Mather, 

president  of  the  Canadian  Pacific!  11,072,915 


10,356  Ashdown  Hdwr.  "B" 
5,065  Bathurst  P.  Sc.  P.  “A“ 
1  225  Bathurst  P.  &  P.  "B" 
9,700  Brazilian  Traction 
4.555  B.  A  Bank  Note  Co  .. 

12.123  B  A.  Oil  Co . 

7.520  Building  Products  Ltd 
1,734  Canada  W.  Sc  C.  B” 
8.250  Canadian  Breweries  . 
5,580  Canadian  Bronze  Co. 
4.830  Canadian  Celanese  Ltd. 

11.550  C.P.R . 

11,268  Cockshutt  T.  Ecust. 


19,625  Consol  M.  &  S  . 


Railway  Co.,  at  last  weeks  annual  _ 

meeting.  Such  relief  he  said,  al-  l  PREFERRED  STOCK 

ready  has  been  granted  in  the  Unit- .No  of  Shares 
ed  kingdom;  while,  m  the  Unitedj 
States,  there  is  “a  growing  aware-, 
ness’  'of  the  need 
The  C  PR.  president  pointed  outi 
tha‘  highway  trucking  offers  thei 
major  competition  to  the  railways.  | 
accepting  the  fact  that  the  truck- : 
mg  industry  has  an  important  place 


5  750  Ablt  Power  Sc  Paoer 
7.000  Alum.  Co  of  Can  ICr  , 
5  000  Alum  Co.  of  Can  5', 4^5 
1,015  B.C  Electric  Co.  4'*^  . 

700  B  C.  Electric  Co,  4>4''o 
1.000  B.C  Electric  Co  Sri- 
16.125  B.C.  Power  Corp  '  A" 
3,025  Bruck  Mills  Ltd  "A" 
7.690  Burrard  Dry  Dock  'A" 
5,445  Canada  Cement  $1.30 
6.245  Can.  Celanese  $1  75 


9,625  Consol.  Paper  Corp. 
8.890  Cosmos  Imperial  Mills. 
19.765  Dist  Corp. -Seagram's 
4.630  Dominion  Bridge  Co. 
1,085  Dom.  Eng.  Works  . . 
4.53''i>  I  10.340  Dom.  Fnd.  Sc  Stl.  Co, 
11.980  Dom.  Stl.  Sc  Coal  Corp 
8.495  Dominion  Stores  Ltd. 

2  270  Dom.  Tar  Sc  Chem.  Co. 
12.700  Famous  Players  Cdn. 
5.320  Ford  Motor  of  Canada 

24,090  Fraser  Cos.  Ltd . 

12,415  Gatineau  Power  Co. 
2,091  Goodyear  Tire  Sc  Rub. 
8.265  Gyp  L.  Sc  Ala.  (Can.! 
3.195  Hinde  &  Dauch  Paper 
1,500  Hollinger  Con.  Gold 
6,050  H.  B.  Mining  Sc  Smelt. 


In  the  economy,  due  to  its  relative;  11020  Dom  Tar  &-  Ch  $1  00  225!910 


flexibility  of  operation  and  the 
initiative  and  enterprise  of  thatl 
industry.  This  competition  has,' 
however,  become  more  intensive., 
he  said  because,  "unlike,  the  rail-i 
ways,  the  trucking  industry  is  notj 
required  by  law  to  carry  all  types, 
of  traffic  at  published  scales  of. 
rates,  enioys  the  priiilege  of  using! 
the  public  highways  at  low  cost, 
and  is  relatn^ely  free  from  regula¬ 
tion  '■ 

Although  the  railways  he  in¬ 
dicated.  would  seem  to  be  in  a ' 
strong  position  due  to  the  fact  that! 
the  average  of  truck  costs  is  prob-' 
ably  three  times  that  of  rail  freight! 
costs,  the  a'-erages  are  misleading; 
because  high-value  commodities  are' 
most  vulnerable  to  truck  competi-. 
tion 

While  the  a'-erage  cost  to  ship¬ 
pers  moving  freight  by  rail  was  1  3 
cents  per  ton  mile,  railway  rates 


.585  Gatineau  Power  Co  S'" 
825  Gatineau  Power  5'j'"c 
1.126  Goodyear  T  &  R  4C'- 
1.765  Great  Lakes  Pap  "A" 
6,215  Great  Wes*  Coal  "A" 
200  Hamilton  Cotton  S'"® 
2.000  Hughes  Owens  $1  80  c  r. 
4,000  Imperial  Tobacco  i'-c. 
630  Ind  Acc.  Corp  ■ 

1.850  Ind.  Acc  Corp  So-,  .. 
2,875  Ind.  Acc.  y'r  (c.r  )  .  . 

805  Int.  Metal  Ind,  4'},  . 
1.185  Loblaw  Groceter.  "A  " 
1.000  Moore  Corp.  ITr  . 

1.850  Henry  Morgan  4^4% 

10.5  Henry  Morgan  5'"/  ... 

2,350  Saguenay  Power  ^’4%. 
200  Shawm.  W  &  P  4"r 
390  Shawm.  W&P  4>2'v  "B" 
125  How.  Smith  Pap.  $2.00 
451  South.  Can  Pow.  6''r 
5,110  Steel  Co  of  Can 
1.290  Traders  Fm.  Cor.  4's'“'> 
9.996  West.  Gypsum.  Pr  orb 
1.940  George  Weston  4'jCi  . 
5.925  Zellers  Ltd  5%  ...  . . 
280  Zeller's  Ltd.  6c-<,  . 


15,790  Bank  of  Montreal 
10,897  Bank  of  Nova  Scotia 
3,800  Bank  of  Toronto  . . . 
15,530  Can  Bank  of  Com. 

8  475  Dominion  Bank  . 

3.960  Imperial  Bank  of  Can. 
11.385  Royal  Bank  of  Canada 


ranged  from  about  ^2  cent  per  ton ;  Bank  S»ock 
mile  on  a  large  volume  of  traffic 
~  to  10  rents  and  more  per  ton  mile 
on  certain  high  value  commodities, 

'  It  IS  of  course,  the  latter  commod¬ 
ities  "'hich  are  most  mlnerable  to 
truck  competition 

The  serious  problem,  confront¬ 
ing  the  railways."  Mr  Mather  em- ! 
phasized.  is  that  of  meeting  truck  1  Common  Stock  ‘ 
and  other  competition  while  theyi 

themselves  remain  bound  by  a  pat-  Inew  A=bisto=  Cora' 

tern  of  rates  designed  at  a  time! - — 

when  com.petition  ivas  a  relatively: 


4,475  Imperial  Oil  Ltd .  Hi'SSl 

Indust.  Accept.  Corp.  247.33o 


1st  Quort«r  Cut 
hAluminium  N«t 

An  increase  of  about  $4  millions 
in  capital  cost  allowances  more 
than  accounted  for  a  decline  of  $2 
millions  in  net  earnings  of  Alumi¬ 
nium  Limited  for  the  first  quarter 
of  1953  compared  to  1952. 


ending  31st  March  1953  are  re¬ 
ported  at  $3,070,506.  equal  to  38 
cents  per  share  on  the  8.186,578 
shares  outstanding  at  the  end  of 
the  quarter,  which  compared  with 
$5,106,306,  or  62  cents  per  share  on 
the  basis  of  the  same  number  of 
shares  in  the  corresponding  period 
last  year. 

Aggregate  capital  cost  allow¬ 
ances  were  $12,056,294  (consisting 
of  $4,999,895  normal  allowances  on 
facilities  in  operation  and  $7,056,399 
of  other  allowances),  compared  to 
$8,101,719  in  the  first  quarter  last 
year,  "Other  allowances”  this  year 
had  the  effect  of  reducing  first 
quarter  net  profit  by  $4,011,578, 


H.  MOORE,  C.A., 


7,495  . . .  . 

5.810  Inter.  MeUl  Ind.  A 
15,590  Int.  Nickel  Co.  of  Can. 

3,450  Interprov.  Pipe  Line 
3.975  MacMiUan  &  Bloedel 
28.450  Massey-Harri.s  Co.  '. 

6,855  McColl-Frontenac  Oil  .  ^ 

12.730  Moore  Corp . _  337,.A5 

5.025  National  Steel  Car  Cor.  lo4.418 
6,265  Noranda  Mines  Ltd  . 

1.470  Pacific  Mills  Ltd 
3.610  Page-Her.»ey  Tubes 
10.425  Powell  River  Co.  ... 

12,925  Price  Bros.  &  Co. 

2.700  Quemont  Mining  Corp. 

4.400  Koyalite  Oil  Co. 

14,230  Russell  Industries  Ltd, 

6.645  Shawinigan  W.  &  P 
2.940  Shea's  Wpg  Brew,  "B 
2.2.t{  Sicks'  Brew,  (v.t.c.) 


John  Labatt  Limited  announces  the 
appointment'of  J.  H.  Moore,  C,A,.  as 
Director  of  Finance  and  Treasurer, 
Mr.  Moore  was  formerly  a  partner  in 


188.098 
643,087 
78.918 

263!i62  I  Clarkson  Gordon  and  Company,  |  to  $4,758,286 

213.932  . . 


reduction  was  $2,455,630. 

Consolidated  sales  for  the  quarter 
showed  an  increase  from  $^,323,- 
380  to  $74,067,751  but  operating 
revenues,  chiefly  shipping  income, 
showed  a  decline  from  $9,868,106 


London,  Ontario. 


Reitman's  Net  Up 
On  Higher  Sales 


1.82*  Sicks'  Breweries  Ltd. 
10,251  Simpsons  Ltd 
23.055  Howard  Smith  Paper  . 
2.650  The  Southam  Co.  Ltd 
6,773  Stedman  Brothers  Ltd. 
8,380  Steel  Co.  of  Canada 
3.000  Steep  Rock  Iron  Mines 
6,335  Supertest  Petroleum 

3.930  G.  Tamblyn  Ltd . 

12.950  Taylor .Pearson&Carson 
1,710  Toronto  General  Trust.s 
9.374  Traders  Fin  Corp.  "A 
1,000  Trans  Mount.  Oil  P.  L. 

12.350  Union  Gas.  Co 
12,230  Hir  -Walk-Goo< 

10.900  Westeel  Products  Ltd 

7,936  George  Weston  Ltd 

18.350  Zeller's  Ltd^ 


468,742 
56.590 
254,505 
220,223 
387.750  ‘ 

47.250 
66,000 1 
305.945 1  „ 

269,122  Oper.  Profit  . 

83.935 1  Net  Earnings  — 
47.250  Earn  per  Share 

39.693;  - 

138.390,  Annual  report 


Years  ended  lannary  3tst 
1952 
$ 

836.782 
269.679 
1.45 


The  dividend  of  50  cents  (U.S. 
funds)  per  share  paid  In  the  first 
quarter  of  1953  on  8,186.578  shares 
amounted  to  $3,973,049  in  terms  of 
Canadian  dollars,  against  $4,099,3.33 
for  the  dividend  of  $1.00  (U.S. 
funds)  per  share  paid  in  the  first 
quarter  of  1852  on  4,093,289  shares. 
A  quarterly  dividend  of  50  cents 
(U.S.  funds)  per  share  is  payable 


of 


403,462  I 

39,625!  (Canada)  Ltd.,  ladies  wear  store 
1.33.306 


1951 
$ 

666,781 

'  1.17 1  June  12th  to  shareholders  of  record 
!May  22nd.  1953. 

Reitman's 


^’3'g35  chain,  shows  net  earnings  after  all 


22-800 1  charges  more  than  20  per  cent  high- 
14l!97i,er  than  for  previous  year.  Sales,  re- 


Tuckett  Tobacco 
Eornings  Up  Widely 


Annual  report  of  Tuckett  To- 
,  bacco  Co.  Ltd.  for  fiscal  year  ended 
^jj^j'port  states,  were  at  an  all-time  |  March  31st  1953  reflects  improved 
276.472  peak  and  were  13  per  cent  greater  operating  conditions  in  industry, 
than  figure  for  preceding  year,  net  earnings  after  all  charges  being 
Hi'r -W^k-'Good  fcWorts  3U;o20' Earnings  per  share  for  both  years  shown  up  at  $3ol.413.  equal  to  $846 
H.r  Walk  GoodA.orts  239:800;  are  on  basis  of  rew  subdivided :  ^  share  on  common  stock  as  com^ 
stock,  split  3  for  1  last  October.  with  $219,352.  equal  to  $3.17 

"LJ _ '  During  the  year  under  review. 

150  coo  Gov  of  Can.  2’4'~c  1356  _  145,200 ,  LouLs  Reitman.  president,  states  in 

report,  5  new  stores  ivere  opened. 


TOTAL* 


28^„lone  each  in  Montreal.  Peterborough 
land  Quebec  City,  and  tw'o  in  Tor- 


$23,660,294 'onto.  Management  is  continuing  a 


•—Total  represents  net  assets. 


unimportant  factor."  inter  City  Bak'g 


Atlas  Steels  First 
Quarter  Net  Drops 


a  share  on  common 
Balance  sheet  shows  net  working 
capital  as  at  March  31st  last  in¬ 
creased  by  $1,039,906,  to  $4,018,971 
from  $2,9'J9.065  at  the  end  of  the 
previous  year.  Bank  loans  totalling 
$548,759  were  liquidated  during  the 


Atlas  Steels  Ltd  reports  net 


the  first-  nnartpr  of  I  Preferred  shares  of  company  had 
earnings  for  the  first  quar  er  of  L  redeemed  as  at  Jan.  31  last. 

2  '.1953.  after  all  charges  (including  qj  these.  1.000  were  purchased  for 


ing. 


first  quarter  net  of  I  changing  conditions  make  it  diffi 
cult  to  forecast  the  future.  How- 1 
ever,  he  says,  the  demaftd  for  con-  j 
sumer  goods  continues  firm,  and! 


It  IS  natural  he  pointed  out  those 
areas  whose  development  in  the  r_  •  ^ 
first  instance  v-as  dependent  upon ! CdiniriQS  CXpailQ 

those  early  transportation  policies,  **  _ 

■should  be  reluctant  to  see  any-  _ 

change,  but  added  that  such  fears !  Fiscal  years  '^^52 

are  ill-founded.  Such  change.  j  j  '$234,000  for  depreciation  and  $275,- 

would.  I  am  confident,  not  only  Gross  Profit  .  .  754.216  551,600  -  eno- aas 

leave  unimpaired  the  prosperity  of  Earninps  ..  245,917  134.310  600  for  income  taxes)  of  szao.obo, 

the  areas  affected  but  vmuld,  at  SFJli  I  equivalent  to  36  cents  a  share  on 

*1..  r,— -  Work,  capital  .  1,081,256  945,805  ^  ^ 

the  same  time,  react  to  the  bene-  d,i,  outstanding  common  stock  of  com- 

fit  d)f  th^  entire  country.  Annual  report  of  Inter  City  Bak»  — ,  •  a  j  j 

other  Income  Lower  eries  reflects  a  year  of  materially '  ^^*8  represents  a  wide  drop 

Mr  Mather  attributed  the  al- '  ™P70ved  operations,  operating  pro- 1  from  1952  first  quarter  net  of 
ready  announced  drop  of  $630,000!  fits  and  net  earnings  both  showing  1 5886,968.  equal  to  $1.06  a  share  on 
in  railway  net  earnings,  during  the  relatively  w’lde  gains  over  figures  i  stock. 

first  quarter  of  the  year,  to  a  de-jfor  preceding  year.  ,  ^  pomted  out  in  presenting 

Cline  of  4.0  per  cent  in  traffic  vol-j  Balance  sheet  shows  net  working, figures  that  sales  volume  decreased 
time  fro.m  the  early  peak  of  last  capital  higher  than  at  end  of  1951 1  for  the  first  three  months  of  this 
,vear,  and  in  part  to  higher  wage  fiscal  year,  with  current  assets  up  year  in  comparison  5vith  the  first 
offssf  $160,000  at  $1,493,088  and  current  I  three  months  of  1952.  due  almost 

Up  $23,000  at  $411.832. ! entirely  to  lower  export  sales  re- 
^  '’«■!  Inventories  are  shown  down  at  suiting  from  changing  economic 

'  -In  r,„f  f""®™  *229.117  while  in5'est-  conditions  and  increased  competi-i^  ^  . 

continuation  of  the  "raffle  from  I  tion  from  European  mills.  |  Operations  Gaill 

Mr  Mather  said,  and  railway  rg.  1  This  lower  sales  volume,  report 

suits  for  the  remaining  quarters  of  I  Depreciation  charges  were  mod- 'states,  necessitated  a  moderate  re- 
1953  "should  show  an  improve- 1  erately  higher  in  the  period  under  I  duction  in  the  number  of  employees 
ment."  A  reduction  in  other  income  re^'iew  at  $168,049  compared  with! but  it  is  indicated  that  an  improve- 

was  definitely  indicated,"  how-  $1  •56.701.  while  income  tax  pro- 1  ment  in  earnings  should  be  realized 

ever.  The  prospects  for  ocean  vision  was  up  sharply  at  $279.500 1  in  the  future  from  reductions  in 

steamships  this  year  were  "not  toolagainst  $166,000  Balance  at  credit  I  manufacturing  costs  through  the 
bright."  because  both  Atlantic  andjof  earned  surplus  account  stood  atjuse  of  new  manufacturing  facilities 
Pacific  freight  traffic  was  expected '$1,564,651  as  at  Jan.  31.  1952,  as  and  techniques,  and  a  continuing 
to  be  low  and  cargo  rates  were  I  compared  with  $1,400,558  a  year!  effort  of  cost  reduction, 

depressed  by  the  surplus  of  ships! earlier, 
on  world  trade  routes 


program  of  expansion  of  conser 
’’ative  growth,  he  points  out.  with 
three  new  stores  opening  in  Mont- j  igsissr from  *$1,925,288. 

real  and  two  in  Toronto.  All  these; _ 

stores  are  scheduled  to  be  in  oper¬ 
ation  before  the  end  of  19,53. 

It  IS  noted  m  report  that  12.575 


Acadia  Atlantic  C . 

.50 

July 

2 

June 

10 

Acadia  Atlantic  A.  . . . 

1.20 

July 

2 

June 

10 

Aluminium  Ltd.  c-  ••• 

2.00 

.30(5 

June 

12 

May 

22 

Argus  Con.  C . 

.bO 

.15(5.^ 

June 

1 

Apr. 

30 

Argus  Cor,  Pr . 

4.50 

1.12>aQ. 

June 

1 

Apr. 

30 

Vunor  Gold  C  . 

.04 

June 

6 

May 

8 

Auto  Electric  C . 

.13 

June 

15 

May 

22 

Banb.  Can.  Nat.  C.  ... 

.23 

June 

IS 

Mav 

13 

Bank  of  Mont.  C . 

1.20 

.30(5 

June 

1 

Apr. 

30 

Bank  of  Toronto  C.  . 

140 

.35Q- 

June 

1 

May 

15 

B.A.  Bank  Note  C.  . . . 

June 

15 

June 

1 

B.A.  Oil  C . 

.Stl 

.17>iQ. 

July 

2 

May 

29 

Bathurst  Power  "A”  . 

3.00 

.75Q. 

June 

1 

May 

4 

Barber  Ellis  C . 

.80 

June 

15 

June 

1 

Belding  Corticelil  C.  . 

.60 

.15Q, 

July 

2 

May 

29 

Belding  Cort.  Pr . 

.70 

.niaQ. 

July 

2 

May 

29 

Brantford  Cord  A.  . . . 

1.00 

23Q 

June 

1 

May 

4 

Brazil  Tract.  C . 

1.00 

.505.A. 

June 

16 

May 

13 

Broivn  Co.  1st  Prf . 

3.00 

1.25Q 

June 

1 

May 

20 

Brown  Co.  2nd  Prf.  . 

.5.00 

.75(5 

June 

1 

June 

20 

Bruck  Mills  A . 

1.20 

.30(5. 

June 

15 

May 

15 

Bruck  Mills  B.  _ _ _ 

.60 

.15Q. 

June 

15 

May 

15 

Bulolo  Gold  C . 

.50 

June 

11 

May 

14 

1  Burrard  Dry  D.  A.  . . . 

.45 

,11 

June 

15 

May 

22 

C.  Sc  D  Sug;ar  C . 

Campbell  R»  Lake  C.  . 

1.00 

2,5Q. 

June 

1 

May 

11 

.05 

July 

28 

June 

26 

Cdn.  Bakeries  u . 

.25S.A, 

May 

SO 

May 

la 

Can.  Canners  C . 

2.00 

.50Q. 

July 

2 

June 

3 

Can.  Car  A . 

1.00 

.25Q. 

May 

22 

May 

5 

Can.  Car  C . 

.60 

20(5. 

May 

22 

May 

5 

Can.  Cement  Pr . 

1,30 

.32>2Q. 

June 

20 

May 

20 

Can.  Foun.  Sc  Forging 

A. 

1.50 

.37iaQ. 

June 

15 

May 

29 

Can.  Iron  Foundry  C.  . 

1.20 

.30Q 

July 

2 

June 

10 

can.  Malt  C . 

2.00 

.50Q. 

June 

13 

May 

15 

Can.  Malt  . 

.50  extra 

June 

IS 

May 

15 

Jan.  Safeway  1st  Pr.  . 

9.00 

1.25(5 

June 

1 

May 

1 

Jan.  Safeway  2nd  Pr. 

3.00 

1.25(5 

June 

1 

May 

1 

Can.  Steamships  Pr.  . 

2.50 

1.25S.A. 

July 

2 

June 

1 

Can.  Vinegar  C . 

.80 

.20(5. 

June 

1 

May 

15 

Cdn.  Breweries  C . 

.25 

July 

2 

May 

29 

Cdn.  Dredge  C . 

1.70 

.855.  A. 

June 

11 

May 

11 

Cdn.  Fairbanks  Morse  . 

•  C. 

1.00 

,25Q 

June 

1 

May 

1.5 

Cdn.  Gen.  Elect!  C.  . . . 

6.00 

2.00Q 

July 

1 

June 

12 

Cdn.  Ice  Machine  C.  . 

.10 

July 

?. 

June 

15 

Cdn.  Ingersoll  Rand  C. 

S.M 

1.25 

June 

26 

June 

12 

Cdn.  Int.  Invest.  Irust  Pr. 

1.25(5 

June 

1 

May 

13 

Cdn  Int.  Invest.  Trust 

c. 

.10 

June 

1 

May 

15 

Central  Can.  Invest. 

pf. 

5.00 

2.50S.A. 

July 

2 

June 

19 

Celtic  Knit  C . 

1.00 

,30S.A. 

July 

30 

June 

SO 

Cockshutt  Farm  C.  ... 

1.00 

25(5 

June 

1 

May. 

8 

Cons.  Diversfield  Pr.  . 

1.30 

.752). A. 

June 

30 

Mav 

S-J 

Consol.  Textile  C . 

1.20 

.3(K5. 

June 

1 

May 

15 

cons.  Theatres  A . 

.50 

.12(5 

June 

1 

May 

1 

Cons.  Theatres  B . 

.lOQ 

June 

1 

May 

1 

Cont.  Can  C . 

.60 

June 

15 

May 

25 

Corby  Distil.  A.  &  B.  . . 
Jor.  Paper  Box  C  . 

.1212® 

June 

June 

1 

1 

May 

May 

1 

13 

Davis  Leather  A  .  . 

1.50 

..57>iQ 

June 

1 

May 

15 

Dist.  Corp  Seagram  C 

1.20 

20(5- 

June 

1.5 

May 

25 

Dome  Mines  C . 

.70 

.n>2(5 

July 

30 

June 

30 

•Dom.  Bridge 

1.60 

40Q. 

May 

22 

Apr. 

;«) 

Dominion  Scottish  C.  . 

.25 

May 

30 

May 

18 

Dominion  Stores  C.  _ 

.15 

June 

15 

May 

19 

Dom.  Tar  C . 

.40 

.lOQ 

Aug. 

3 

July 

2 

Dom.  Tar  Prf . 

1  00 

.25Q 

July 

2 

June 

1 

Donohue  Bros.  C . 

1.20 

.SOQ 

June 

1 

May 

15 

'Jddy  Paper  A  . 

1.00 

.25(5 

June 

15 

May 

16 

Electrolux  C . . 

.25(5. 

June 

15 

May 

13 

'Fed.  Fire  Ins  C . 

2.00 

l.OOS.A. 

May 

15 

May 

11 

[Ford  Motor  A.&B.  ... 

2.00 

.50<5 

July 

15 

May 

8 

CJen.  Dynamics  c . 

.75 

June 

10 

May 

12 

CJen.  Motors  C . 

4.00 

l.OOQ 

June 

in 

May 

14 

CJor.  MacKay  &  Stores 

A. 

.,50 

.1212(5. 

June 

15 

May 

15 

Gor.  MacKay  Sc  Stores 

B. 

1.00 

.23(5. 

June 

13 

May 

15 

03 

33Q, 


purchased 

the  sinking  fund  requirement  for 

the  latest  year.  A  total  of  8,675 , ,  ,  -ai.  ■  * 

preferred  shares  remains  outstand- !  ^®sf  year  and.  with  income  tax 


1st  Quarter  Gain 

Quebec  Power  Net  j  Hamilton  Cotton  C .  1.40 

Quebec  Power  Co,  reports  for  Morgan  Pr .  4  M  1.180 

first  quarter  of  this  year  gross  re- 1  Hud. ^ay  Min.  &  Smelt  C,  440  I.'OOO- 
venues  almost  11  per  cent  greater 
than  for  corresponding  period  of 


June 

June 

June 

June 

June 


1  May 
1  May 
1  May 
1  May 
10  May 


I  provision  only  moderately  greater. 


With  reference  to  comoany's  out- !  earnings  after  all  charges  show 
look.  Mr  Reitman  points  out  thatl?"  I  $199,056.  equal  to 


equal  to  31  cents  a  share. 


I  cent  than  figures  for  1952  first 


another  year  of  progress. 


i  Provision  for  depreciation 


Can.  Locomofive 


;  available  for  dividends  on  the 


'DaKU««4.  TT  -  la  ,  i  parea  wiin  in  me  i; 

venp^i  I  quarter  last  year. 

general  manager  of  Canadian  Loco-!  _ _ _ 

motive  Co.  Ltd.,  told  shareholders  I  n  ■  ■ 

at  annual  meeting  that  business  in  Burrard  DrV  DOCk 
the  first  four  months  this  year  has  m  •  1 1  \A/*  j  ■ 

shown  an  improvement  and  that  earnings  up  wiaeiy 
company  had  a  net  profit  for  per-  .Annual  report  of  Burrard  Dry 


showed ^a  1952  prafit  of  $364,000^  expenses  continued  to 

Sl.l  million  in  1951,  were  reported  I  the  year.  However, 

by  Mr.  Mather  On  routes  extending  "®  some  reduction  was 

over  25,000  miles.  207.000  passengers! ."®®"  shown  in  the  costs  of  in- 
were  carried  a  total  of  145  million ' 


balance  of  the  year,  he  stated,  were 
Sales  of  stainless  steels  in  the, "bright," 
forms  now  manufactured  continue!  Cecil  I,  Allen,  previously  asso- 


iod  as  against  a  loss  in  the  same  dock  Ltd.,  for  1952,  reflects  a  year 
penod  last ^year.  Prospects  for  thejof  active  business  for  company. 

earnings  after  all  charges  being 


up  widely  from  preceding  year  at 

A  J  A  Ai.  t.  A  J  -Au  "  -  ,$440,423,  equal  to  $1.76  a  share  on 

to  increase,  and  a  further  substan-  mated  with  Fairbanks-Morse  Co.  in  stock  as  compared  with  $261.22.5. 

tial  increase  is  anticipated  later  this  Chicago  has  been  appointed  secre-  Lqual  to  $1.05  a  share.  Company,  it 
year  when  some  units  of  the  stain-  tary  and  treasurer.  He  succeeds! 


;  A  •  J  A  V  -11  -11  u  ,  a  — - 'IS  oointed  out,  received  $110,118 

less  strip  and  tube  mill  will  be  in! Fred  Dane,  vice-president  and  sec- 'each  vear  as  a  federal  suhsidv 

produClon.  ,  ,  ,,  ,  "SS  .  iSl'chT'n  “in'cMt  fil  «pnS 

XKa  +  a  e**  ea1ac  i  W3S  SnilOUnCCd  lOlloWinST  _ _ — 


The  percentage  Meetly |  was  announc^^^  a; from  operation 


-  -  .vaa,  -  —  _ _ _  xaso  irfpnd  -rul  J  •  oaiance  sneer  reveals  a  moaerate 

1  5  million  ton-miles,  and  mail  traf-'year  totalled  $169,628.  the  president  orders  has  not  been  ^  ‘u  net  working  capital 


fic  was  1.2  billion  pound-miles.'  '  ! states.  The  replacement  of  oldr'®P°’^^  “*  "T^iigsi  when  60  rpntc  4.-== 

Oil  Earnings  Expand  trucks  and  the  purchase  of  addi-  ?*■  reduction  in  government  orders !  when  50  cents  was  paid. 

The  president  reported  that  it  is  tional  new  trucks  accounted  for  a^  defence  will  not  materially; 
planned  to  extend  the  present  Win- 1  large  part  of  the  expenditure  j  affect  company.  . 

nipeg-Flin  Flon  route  of  C.P.A.  to!  — — _  ’  —  -  ^ 

the  Sherritt-Gordon  mining  centre 

at  Lynn  Lake  and  another  route!  Blfl  1  Sf  Half  Dran 

will  be  established  to  serve  the|7.»  a  a...  "  .P  ••  L* 

mining  development  at  Pine  Pointj MacMlIlail  EaminqS  >311.  IVlaChin6ry 

^  the  souh  shore  of  Great  Slave  Vancouver.  —  Interim  statement  j  Years  end  Jan  3ist 

In  conclusion  with  the  C.P.R. 1SS3  “mz* 


Improved  Year 


$5,682,780. 
j  In  report.  Clarence  Wallace,  pres¬ 
ident.  states  that  ship  construction 
'has  been  limited  mainly  to  further 
i  production  of  naval  vessels.  Con 


holdings  of  oil  righu  m  ^Western '  quarter  and  six 


Canada,  Mr.  Mather  said  indications 
are  that  1953  would  bring  a  further 
increase  in  revenues  from  reserva¬ 
tion  fees,  rents  and  royalties,  simi¬ 
lar  to  the  gam  shown  from  this 
source  last  year 


months  ended  March  31,  subject  to 
audit  and  year-end  adjustment, 
shows  net  income  of  $3,034,369  or  37 
cents  per  share  for  the  quarter, 
compared  with  $4,381,935  or  83  cents 
per  share  in  the  like  1952  quarter. 


In  1952.  income  from  oil  rights  ^^®  months 

jumped  by  SI  4  million  to  $4.6  mil-|WSs  $5,726,989  or  $1.08  compared 
lion  The  company  holds  oil-right  j $9,702,311  or  $1.84  last  year, 
titles  in  11  million  acres  out  of  the!  M.  Hoffmeister,  president, 
20  million  acres  now  under  ex-  i  Points  out  high  prices  and  a  more 
ploration  and  development  in  exchange  rate  on  the  U.S. 

ern  Canada.  !  dollar  were  responsible  for  better 

learnings  a  year  ago. 


Oper.  Profit  540,514  440,496 

Net  Earnings  213.717  170.578 

Earnings  per  Share  2.14  1.71 

Work  Capital  767,383  665,565 

Annual  report  of  Canada  Machi¬ 
nery  Corp.  Ltd.  for  fiscal  year 
ended  January  31st  1953  reflects  a 
much  improved  period  of  opera- 


Sigma  Production 
For  4  Months  Up 

Sigma  Mines  (Quebec)  Ltd  re-'*^®®^®  commercial  vessels  have 
ports  bullion  production  in  April  1^®*"  to  eastern  yards,  large¬ 

valued  at  $214,458,  the  result  of  *  ®  higher  labor  costs  in  the 
milling  34.080  tons  of  ore  with  an  a  •  .  ,  -  a 

average  recovery  of  $6  29  a  ton  '  looustrial  sales  continued  to  in- 
■ITiis  compares  with  production  ofi®'^®®®®  ^®  y*®"’  President  says 

$218,976  from  milling  35,464  tons  of 


ore  averaging  $6.17  a  ton  in  March. 

In  the  first  four  months  of  the 
current  year,  production  had  totals 
valued  $350,671,  the  result  of  pro¬ 
cessing  137.966  tons  of  ore  averag¬ 
ing  $6.16  a  ton,  as  against  $737,027 


tions  with  gross  income  and  net! from  138,309  tons  averaging  $6.35 


With  eight  of  Canada’s  25  roof¬ 
ing  paper  plants.  Quebec  accounts 
for  more  than  half  of  the  industry’s 
annual  production,  while  Ontario. 


Tip  Top  Tailors 
Eornings  Shaded 


earnings  both  showing  material 
gains  over  figures  for  preceding 
year.  Balance  sheet  also  reveals 
net  working  capital  at  end  of  year 
considerably  higher  than  at  begin¬ 
ning  of  period. 

In  directors'  report  J.  C.  Scanlon 
states  that  modernization  program 
was  continued  during  the  year, 
with  further  installation  of  modern 
equipment  and  conversion  of  all 
electrical  equipment  to  60  cycle  fre- 


a  ton  in  the  like  period  of  1952. 


one-quarter  of  the  total.  Eleven 
other  plants  in  British  Columbia, 
New  Brunswick,  Manitoba  and  Al¬ 
berta  produce  the  balance. 


Net  sales  and  operating  revenues 
1  in  the  second  1953  quarter  totalled 
I  $30,728,699  compared  with  $38,019,- 
,303  in  the  same  1952  period,  while 
Jan '3**i9S4^nAr  '  ^he  total  for  the  six  months  period 

jan.3,1353  Dec. 29,  1952,^^,3^  $60,367,856  compared  with  $75,-  . . . . . _ 

25?*"' pf . p3,692  929,640 1 063.108  a  year  ago.  Taxes  on  in-'oiiency.  This  program,  he  points 

E«n.*^|e“  lhare  *  ’ll?  come  in  the  three  months  amount-  out,  is  resulting  in  considerable 

Annual  report  of  Tip  Top  Tailors  1"  $2,842,774  compared  with  $5,-  economy  of  operations,  and.  to- 
Ltd.  for  1952  shov's  a  modest  de-  ®  and  in  the  six |gether  with  an  increased  volume  of 

dine  in  net  earnings  from  preced-  "’"•’^hs  totalled  $5,796,907  compared ,  sales,  accounted  for  the  higher 

ing  year  on  operating  profits  about' ^"h  $11,391,655. _ learnings  in  19S2. 

17  per  cent  lower.  Period  under 
review  coverAS  53  weeks  as  com¬ 
pared  with  52  weeks  year  before 
In  latest  statement  provision  for 
both  depreciation  and  income  taxes! 
was  somewhat  lower,  former  at 
$200,471  from  $230,829  and  latter 
at  $224,200  as  against  $289,000 
Report  points  out  that  opening  of 
a  new  Toronto  store  and  modern- 


Falconbridge  Head  Optimistic  on 
Effects  of  Contracts  with  U.S. 


Another  Municipal  T ransit  System 
To  Come  Into  Being  in  Two  Weeks 


(Special  to  The  Financial  Times) 

Ration  of  stores  in  Montreal  and!  Winnipeg — With  the  deadline  for 
Hamilton  resulted  in  an  increase  fu*  takms?  over  of  the  former  Win 
of  $9,3.731  in  fixed  assets,  to!  ®  ® 

$2,947,943.  inipeg  Electric  Co.  street  railway 

Balance  sheet  shows  net  working' and  bus  services  little  more  than 
hy  about  $100,000  at! two  weeks  away,  no  barriers  re- 

$2,757,368.  Earned  surplus  at  the! a. _  a  .u-  ■.  j  -a  i—- - „  a,  a  o  „  a  .a 

year-end  amounted  to  $3,917,0.521”’^*^  prevent  this  city  and  its  |  Greater  Winnipeg  Transit  Commis- 
compared  with  $3,771,292  at  the  end!®"hurbs  from  going  into  the  trans- 1  sion,  now  the  ruling  body  in  the 


two  nominees  from  the  suburban 
municipalities. 

Asking  Higher  Fares 
Without  waiting  for  the  system 
to  be  formally  taken  over  by  the 
metropolitan  commission,  the 


of  1951 


Hunts  Ltd.  Reports 
Wide  Earnings  Gain 


portation  business  on  June  1.  'interim  set-up,  is  making  an  appli- 
I  The  appomtment  of  W.  H.  Carter,  i  cation  to  the  Municipal  and  Public 
jlongRitular  head  of  the  Winnipeg  Utilities  Commission  for  an  in- 
I  Electric  Co.,  as  chairman  of  the  I  crease  in  fares. 

'metropolitan  commission  at  a  sal-i  “We  need  a  fare  increase  no  mat- 
|ary  of  $15,000  a  year  appears  to  be  |  ter  who  owns  the  system,’’  Mr 


Toronto.— Discussing,  at  the  an¬ 
nual  meeting  here  of  Falconbridge 
Nickel  Mines  Ltd.  the  recent  con¬ 
tracts  signed  by  company  with  the 
U.S.  Government,  Thayer  Lindsley, 
president,  told  shareholders  that, 
while  they  will  involve  consider¬ 
able  borrowing  by  the  company,  he 
is  personally  confident  that,  "if 
good  fortune  attends  our  develop¬ 
ment  work  along  the  six  mile  Le- 
vack  belt,  .  .  .  then  the  sharehold¬ 
ers  can  expect  an  increased  return 
on  their  shares  in  the  coming 
years.” 

The  prime  purpose  of  the  con¬ 
tracts,  president  said,  is  to  remedy 
the  lack  of  adequate  development 
of  the  company’s  properties  and  to 
modernize  many  of  the  treatment 
facilities.  While  the  program  will 
require  quite  substantial  borrow¬ 
ing,  he  stated,  repayment  of  these 
monies  has  been  assured  by  the 
terms  of  the  governmental  contract 
recently  signed. 

The  latest  contract  will  bring 
about  the  attainment  of  a  number 
of  desirable  objectives,  Mr.  Linds¬ 
ley  told  the  meeting,  the  chief  of 
which  are  an  increase  in  produc¬ 
tion  of  25  million  to-  30  million 
pounds  of  nickel  per  year,  advanc¬ 


ing  the  mine  development,  and 
modernizing  the  treatment  facili¬ 
ties  to  a  point  where  they  can  per¬ 
mit  the  company  to  produce  55 
million  to  60  million  pounds '  of 
nickel  per  year  and,  it  is  hoped, 
with  cost  improvements. 


was  carried  out  under 


DIVIDENDS  DECLARED 

And  Othw  OHMal  Notiets 


United  Amusement 
Corporation  Limited 

COMMON  DIVIDEND 
A-59  and  B-S3 

Notice  is  hereby  given  that  a  dii 
dend  of  Twenty-five  Cents  (.25c)  i 
share  has  been  declared  on  the  oi 
standing  Capital  Stock  of  the  Coi 
pany,  payable  on  the  15th  day 
■SO  ,  j  June  1953,  to  all  shareholders  of 
lord  on  the  30th  day  of  May  1053. 

I  By  Order  of  the  Board. 

W,  H.  MANNARD,  F.C.l.S, 
Secretary-Treasuij 


Montreal.  May  15th.  1953. 


Moilmon  Corporotion 
Limited 

DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN  t 
a  dividend  of  twenty-five 
(25c)  per  share  has  been  decla: 
on  the  outstanding  Cumulatj 
Convertible  Priority  Shares  of 
Corporation  for  the  quarter  end! 
April  30th.  1953,  payable  June  3(1 
1953.  to  Shareholders  of  record" 
the  close  of  business  on  June  1. 
1953. 

NOTICE  IS  HEREBY  Alj 
GIVEN  that  a  dividend  of  < 

,  Dollar  and  twenty-five  cents  ($1 
^  so  I  per  share  has  been  declared  on 
j-Je  I  outstanding  Preferred  Shares 
I  the  Corporation  for  the  qua: 
ending  July  31st,  1953,  paya| 
July  31st.  1953,  to  Shareholders! 
record  at  the  close  of  business 
July  14th,  1953. 

By  Order  of  the  Board. 

W.  S.  MONTGOMER 
Secret. 

Montreal.  May  6th.  1953. 
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he  said.  While  the  price  of  nickel 
remained  constant  throughout  the 
year,  prices  for  copper  and  precious 
metals  other  than  gold  showed 
wide  fluctuation,  particularly  in 
Europe  where  the  company  nor¬ 
mally  markets  the  bulk  of  its  met¬ 
als.  especially  copper. 

Prices  were  high  in  the  early 
months  of  1952  and  showed  mater¬ 
ial  declines  by  the  year-end.  They 
have  continued  to  weaken  to  date, 
until  now  world  prices  have  been 
reduced  to  United  States  prices 
and  both  may  be  established  at 
substantially  lower  levels  before 
the  end  of  1953,  Mr.  Lindsley  said. 
However,  he  pointed  out,  the  effect 
of  such  price  reduction  on  the 
company’s  revenues  will  be  mini¬ 
mized  by  its  long-term  sales  con¬ 
tracts. 

W.  F.  James  was  elected  to  the 
board  to  fill  a  vacancy. 


On  sales  moderately  higher  than  I  regarded  as  a  logical  move  by  the 'Carter  declared.  It  is  understood! 
for  preceding  year.  Hunts  Ltd,  re-  ratepayers-  It  encountered  some! that  the  matter  will  not  be  dealt! 
.ports  net  earnings  after  all  charges  opposition  in  the  city  council  how-  with  until  the  new  commission 
for  1952  almost  double  those  for  j  ever,  the  vote  being  12  to  six.  actually  takes  over. 

1951  at  $39,587.  equal  to  66  cents;  Mr.  Carter  will  continue  a^presi- i  In  future  years  the  city  will 


a  share  on  stock,  as  compared  with 
$49,697,  equal  to  37  cents  a  share. 
Sales  of  $3,136,000  for  year  under 
review  compared  with  previous 
year’s  total  of  $3,085,000. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  December  31st 
last  up  at  $409,150  from  $320,985  at 
end  up  1951.  Depreciation  provision 
was  higher  at  $110,987  against  $126.- 
TOO.  Depreciation  includes  special 
depreciation  allowance  after  taxes 
of  $18,000  in  1952  and  $34,500  in 
1951. 


dent  of  the  Winnipeg  and  Central  |  stand  to  lose  nearly  $200,000  a  year 
Gas  Co.,  one  of  the  W.E.C.  sub-  under  the  new  transit  tax  set-up. 
sidiaries,  from  which  he  will  also, In  place  of  the  much-criticized 


draw  a  salary  of  $10,000  a  year. 

The  other  two  nominees  of  the 
city  for  the  five-man  commission, 
M  G.  Smerchanski  and  F.  Scott 
Fowler,  are  both  regarded  as  ac¬ 
ceptable  in  business  circles.  The 
former  is  president  of  the  Echo 
Exploration  Co.  and  the  latter  is 
head  of  the  Nelson  River  Construc¬ 
tion  Co.  They  will  draw  salaries 
of  $3,000  a  year  each,  as  will  the 


gross  earnings  tax  the  recent  legis¬ 
lature  agreed  to  substitute  a  seat- 
mile  tax.  This  is  expected  to  pro¬ 
duce  a  municipal  revenue  of  $200,- 
000  a  year.  Under  the  transit  act 
however,  the  city  must  share  the 
seat-mile  and  vehicle  taxes  with 
the  suburban  municipalities.  These 
total  $255,000  On  a  65  per  cent 
share  the  city  will  net  about  $165,- 
000  a  year. 


NATIONAL  FINANCIAL  ASSOCIATION 


Requires  Manager  for  Montreal  Office.  Applications 
invited  from  young  men,  25-30  yeors  of  age,  of  good 
education,  preferably  bilingual.  Good  opening  for  young 
lawyer.  Applicotions  treoted  in  confidence  and  personal 
interviews  will  be  arranged. 


Write 


BOX  338,  e/e  THE  FINANCIAL  TIMES 
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. . .  2.50 

Indus  Accept.  Pr . 

4.25 

1.0S14Q. 

June 

.■JO 

May 

29 

..  2.12(i 

Indus.  Accept.  Pr . 

1.50 

.37ij(3. 

June 

30 

May 

29 

.75 

Int.  Metal  A . 

.40 

July 

•1 

June 

15 

. . .  1.20 

lint.  Nickel  C . 

2.00 

..50. 

June 

30 

May 

21 

, . .  1.00 

1  nt.  Paints  Pr . 

1.20 

.60S.A. 

June 

16 

June 

2 

...  1.20 

;  International  Utilities 

c. 

.35 

June 

1 

May 

13 

.70 

'  International  Utilities 

Pr. 

1.40 

.35Q 

Aug. 

1 

July 

13 

...  1.05 

1  Invest.  Foundation  Pr. 

3.00 

.75(3. 

July 

1.5 

June 

13 

. . .  2.25 

Investors  Mutual  C.  . . . 

.07 

May 

18 

Apr. 

30 

.14 

i  Kerr  Addison  C . 

.20 

June 

26 

May 

29 

.40 

1  Labatt,  John  C . . 

1.00 

25Q 

July 

2 

June 

15 

.73 

La  Luz  Mines  C . . . . 

.05 

June 

12 

May 

20 

. . .  .05 

[Lake  of  Woods  C . 

1.60 

40(3. 

June 

1 

May 

7 

80 

Lake  of  Woods  Pr.  ... 

7.00 

173(3. 

June 

1 

May 

7 

...  3.50 

Lamaque  Gold  C . 

,06 

June 

1 

.^r. 

24 

.14 

Laura  Secord  C . 

.80 

.20®. 

June 

1 

^lay 

1 

.40 

1  Loblaw  Groc.  A.  Ac  B. 

l.,50 

.37(2® 

June 

1 

May 

5 

.75 

'Loblaw  Inc.  C . 

1.0.3 

.25® 

July 

f. 

June 

15 

.7.5 

Loblaw  Inc . 

.23  extra 

July 

2 

June 

15 

.75 

Macassa  Mines  C . 

.02 

June 

15 

Mav 

16 

...  .04 

MacLeod  C’shutt  Gold 

C. 

.05 

June 

1 

May 

15 

. .  *  .03 

Madsen  Red  Lake  C.  . 

1 

.05 

June 

1,5 

May 

13 

.05 

Mailman  Pr . 

1.00 

.23®. 

June 

.30 

June 

15 

.73 

Mailman  Pr . 

5.00 

1.23®. 

July 

31 

July 

14 

...  3.75 

Maple  Leaf  MiU  C.  ... 

Ma.v 

28 

May 

14 

.25 

Massey  Harris  C . 

.60 

.15® 

June 

13 

May 

13 

JO 

McBrine  L.  Pr . 

l.UU 

..50S.A. 

July 

t 

June 

11 

...  l.(>0 

McCoU  Frontenac  C.  . 

1.00 

.25®. 

May 

30 

^r. 

30 

.30 

McIntyre  Pore.  Mine  C. 

2.00 

.50® 

June 

1 

May 

1 

. . .  2.00 

Mclvor  Drill  Co . 

.30 

June 

1 

May 

13 

.50 

Mining  Corp.  C . 

.50 

June 

30 

May 

29 

JO 

Mitchell,  J.  S.  C . 

1.25 

•SUi® 

July 

2 

June 

13 

.94(4 

Mitchell  R  C  . 

1.00 

.50SA 

June 

15 

■May 

15 

. . .  2. .5(1 

vioore  Cora.  C  . 

.90 

.22‘iQ 

July 

2 

May 

29 

.65 

vioore  Corp.  Pr . 

1.00 

.25® 

July 

2 

May 

29 

.75 

Nat.  Drug  C . 

.50 

12>j®. 

June 

1 

May 

8 

.25 

Nat.  Hosiery  B . 

.Yl 

July 

2 

June 

3 

J1 

Newfoundland  L  &P.  C. 

1.00 

.25®. 

June 

1 

May 

10 

...  .30 

Noranda  C . 

4.00 

l.OO® 

June 

15 

May 

15 

, . .  2.00 

Normetal  Min.  C.  ...,. 

.03 

June 

20 

June 

3 

. . .  .16 

Ogilvie  Flour  Pr . 

7.00 

1.7^. 

June 

1 

May 

4 

. , .  3.50 

Ontario  Steel  C-  ..... 

.80 

.20®. 

Aug. 

13 

July 

15 

.90 

j  Ontario  Steel  Pr . 

7.00 

1.75®. 

Aug. 

15 

July 

13 

...  5.25 

I  Page  Hersey  C . 

.73 

July 

2 

June 

16 

...  2.15 

Pato  Cons.  Gold  C.  . . . 

.10&.15 

May 

18 

May 

6 

.  .  .25 

Paton  Mfg.  C . 

.80 

.20®. 

June 

13 

May 

30 

,40 

Paton  Mfg.  Pr . 

1.40 

.35®. 

June 

13 

May 

30 

.70 

Powell  River  C . 

1.00 

.25&.15 

June 

1,5 

May 

IS 

. . .  .63 

Pressed  Metal  C . 

.25 

June 

1 

May 

11 

.30 

Price  Bros.  Pr. 

4.00 

2.00S.A. 

July 

1 

June 

8 

...  4.00 

Prov.  Transport  C.  ... 

.80 

.20® 

May 

21 

May 

7 

.60 

Que.  Power  C . 

1.00 

30 

May 

25 

Apr. 

13 

. .  3 ) 

(Juemont  Min.  C . 

1.00 

June 

29 

June 

5 

..  1.00 

Robinson  Little  A.  ... 

1.00 

.25®. 

June 

r 

May 

15 

. . .  .50 

Robertson  P.  L.  C.  ... 

2.00 

.30®. 

July 

1 

May 

15 

...  1.30 

Rolland  Paper  C . 

.J.J 

June 

1 

May 

15 

. . .  uU 

Rolland  Paper  Pr . 

4.25 

1.05(4®. 

June 

J. 

May 

15 

. ..  2.12*2 

1.20 

.30® 

June 

Apr. 

30 

...  .60 

Royalite  C . 

.26 

.oeij®. 

June 

1 

May 

13 

. . .  .13 

Saguenay  Power  pf. 

4  23 

1.060. 

July 

1 

June 

5 

. . .  3  '8 

2.00 

.3.0®. 

July 

2 

June 

. ..  1.50 

Shawinigan  B . 

2.25 

.36(4®. 

July 

June 

2 

. ..  1. 63^/4 

Shawinigan  C . 

1.20 

.30®. 

Mav 

23 

A  or. 

13 

. ..  .60 

Sherwin  Wms.  Pr . 

7.00 

1.75®. 

July 

2 

June 

10 

, . .  5J2S 

1.20 

.30®. 

June 

30 

May 

29 

...  .60 

.30 

June 

1 

May 

11 

.50 

5.00 

1.25®. 

June 

1 

May 

11 

, . .  2.50 

Simpson’s  C . 

.30 

.12>j®. 

June 

15 

May 

15 

.23 

Standard  Brands  C.  ... 

1.60 

.40®. 

June 

15 

May 

15 

.80 

Stedman  Bros.  C . 

,80 

.20®. 

July 

2 

June 

15 

. . .  ,70 

.80 

.40S.A. 

July 

15 

June 

25 

.80 

Supertest  Pr.  . 

5.00 

1.25®. 

July 

IS 

June 

25 

. . .  3.73 

.20S.A. 

July 

23 

June 

26 

.40 

Stowell  Screw  A . 

1.50 

.75S.A. 

June 

1 

May 

7 

.73 

Teck  Hughes  C . 

.13 

,05 

June 

1 

Apr. 

24 

.10 

Tip  Top  Tailors  C.  ... 

•  •  a 

.60 

.13®. 

July 

2 

June 

1 

•  a  .  .43 

.80 

.20®. 

July 

2 

June 

15 

.80 

Toronto  Iron  C . 

.80 

.20®. 

July 

2 

June 

13 

...  .80 

United  Steel  C . 

1.00 

.25®. 

June 

30 

June 

10 

...  .50 

.15 

June 

15 

June 

1 

.30 

Victoria  Sc  Grey  Pr.  ... 

.80 

.20® 

June 

13 

May 

30 

.40 

Walter  Lowney  C.  ... 

-  .  - 

1  00 

,25®. 

July 

15 

June 

15 

.75 

West.  Can.  Brew.  C.  , 

•  e-s 

1.00 

.25®. 

June 

1 

APe- 

30 

.50 

4.50 

1.12*2®, 

June 

1 

May 

15 

2.25 

Wright  Hargreaves  C.  . 

.12 

.03®. 

June 

2 

May  : 

28  (  02 

ext.)  .11 

Notice  of  Preferred  Stock 
Dividend  No.  154 

A  dividend  of  one  and  th! 
'quarters  per  cent  (1^4%)  has 
'declared  on  the  Preferred  Stocll 
150  !this  Company,  for  quarter  enJ 
“■  jSlst  May,  1953. 

;  Notice  of  Common  Stock 
I  Dividend  No.  109 

I  A  dividend  of  fifteen  cents 
ihas  been  declared  on  the  Comil 
'Stock  of  this  Company,  for  quaf 
ending  31st  May,  1953. 

,  The  above  dividends  are  payJ 
Ion  the  2nd  day  of  July.  19mJ 
I  shareholders  of  record  at  the 
I  of  business  the  29th  day  of 
1 1953. 

By  Order  of  the  Board. 

D.  F.  POLLOCa 

Secretr 


.12 

.70 

2.37 

2.,i0 

2.00 


BREWERIES 


tlMttll 


DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVI  I 
that  a  dividend  (No.  96) 
THIRTY  CENTS  (30c)  per  aha 
on  the  outstanding  capital  tte( 
of  the  Company,  has  been  d 
dared,  payable  on  the  30th  d( 
of  June.  19.53,  to  shareholders  , 
record  at  the  close  of  busfne 
on  the  twenty-ninth  day  of  Ma 
195,7. 

By  Order  of  the  Board, 

I.  N.  WILSON. 

SecretarJ 


Calgary,  Alberta, 
April  30th,  1933. 


Placer  Development! 
Limited 


Notice  is  hereby  given  thatl 
terim  Dividend  No.  40  of  one  d(f 
($1.00)  (Canadian)  per  share 
been  declared  payable  to  all  shl 
holders  registered  in  the  bool« 
the  Company  at  close  of  busi|^ 
on  May  27  th. 

Cheques  in  payment  will  be 
ed  on  June  I8th. 

The  Transfer  Books  and  Regi^ 
of  Members  will  be  closed 
May  28th  to  June  4th,  both  dayd 


By  Order  of  the  Board, 

C.  W.  CLARK* 
SecreiT 

May  11th.  1953. 

Registered  Office. 

IKM  Royal  Bank  Building, 
Vancouver,  B.C. 


S.— bemi-annuaily.  Int.— Interim.  (J.— tiuarterly.  Arr— Arrears.  Ini— Initial. 
U.S.— U.S.  Funds 


Power  Potential  in  B.C.  To 
Be  Greatest  in  Western  Canada 


(Special  to  The  Financial  Times) 


Vancouver. — B.C.  Electric  Co.'s 
$21,000,000  construction  program 
will  boost  the  lower  British  Colum¬ 
bia  mainland’s  power  supply  to  the 
biggest  potential  of  any  public 
utility  in  Western  Canada  during 
the  next  two  and  a  half  years,  ac¬ 
cording  to  President  A.  E.  Grauer. 

Bridge  River  power  units  will  be 
increased,  a  new  power  station 
will  be  constructed  in  the  same 
region,  and  LaJoie  Dam  there  will 
be  extended  and  strengthened. 
When  the  project  is  completed. 
B.C.  Electric  will  have  750,000 
horsepower  available  in  that  area. 
This  is  exceeded  only  by  the  Alum¬ 
inum  Co.  of  Canai^a’s  program  at 
Kitimat. 

The  company  will  spend  about 
$5,000,000  on  installation  of  the  new 
generating  unit  at  Bridge  River- 
The  new  power  plant  at  Seton 
Creek  which  will  use  the  power  of 
both  Seton  and  Cayoosh  Creeks. 
25  miles  east  of  Bridge  River,  will 
cost  an  estimated  $8,000,000.  and 


Completed  in  2  Years 

Completion  of  these  two’  power 
projects  is  planned  within  the  next 
two  years. 

L«joie  dam  work  will  extend 
over  two  and  a  half  years. 

BCE  vice-president  and  chief 
engineer  Tom  Ingledow  said 
tenders  for  the  Bridge  River 
job  will  be  called  this  month. 

The  waterwheel  will  be  Pelton 
type.  It  is  now  being  manufactured 
by  Vancouver  Engineering  Works. 
Canadian  General  Electric  will 
supply  the  generator. 

'The  new  Seton  Creek  power 
station  involves  no  dam. 

Here  the  turbines  will  be  fed  a 
stream  of  water  which  will  come 
down  a  "power  canal”  dug  in  the 
creek  bottom.  The  147-foot  drop 
will  spin  a  58,500  horsepower  gen¬ 
erator.  This  water  spills  out  of  the 
Bridge  River  turbines  where  it 
has  already  been  milked  of  power 
once. 

A  “Y' 


MclVOR  DRILLIN 


COMPANY  LTD. 
Notice  of  Dividend 


TAKE  NOTICE  that  pursuant  I 
a  resolution  of  the  Directors  r 
Mclvor  Drilling  Company  Ltd.l 
Dividend  of  Fifty  cents  per  shl 
will  be  paid  on  June  1st,  19531 
the  holders  of  the  common  $t(f 
of  Mclvor  Drilling  Company  LI 
of  record  on  the  Register  of  Mel 
bers  of  the  Company  as  at  the  clf 
of  business  on  May  15th,  1953. 

DATED  at  the  City  of  Calga 
in  the  Province  of  Alberta,  this 
day  of  May,  1953. 

J.  Q.  GAMMOh _ 

Secreta* 


United  Steel  Has 
Better  1  st  Quarter 


Interim  figures  released 
United  Steel  Corp.  covering  the 
quarter  of  this  year  shows  net  i 
ings  for  period  equal  to  51  ce: 
share  on  the  common  stock, 
represents  a  substantial  imp: 
ment  over  per-share  earnings 
cents  in  the  corresponding  p 
last  year. 

Sales  are  continuing  at  a  re| 
level,  and  are  well  ahead  of 
year,  repiort  states.  Plants  are  v 
ing  at  capacity  and  there  is  a 
stantial  backlog  of  orders  on  1 
Inventory  position  is  good 
1953,  barring  unforeseen  ciri 
stances,  should  be  at  least  as 
as  1952  when  net  profits  wer| 
a  record  level  of  $980,933,  of 
per  common  share. 


when  that  stream  is  running  I 
ily.  As  a  result,  the  flood  tl 
which  Cayoosh  has  posed  to 
district  every  spring  will 
minimized. 

Seton  Creek  will  be  compl 
automatic  in  operation. 

The  projects  will  pump  ant 


$15  million  directly  into  the 
-branch  off  t}ie  power  I  ince's  economy.  This  is  the  amj 
surveys  have  already  been  made  |  canal  In  the  Seton  creekbottom !  estimated  to  be  spent  for  w. 
on  this  site.  Iwill  tap  rampaging  Cayoosh  Creek  supplies,  equipment  and  servic 


V 


'Ifie  Hnancial  'Tfmes 


\Currency  Values  Fall  in  Many  jNew  Mun1  Bond  issues 
Countries  as  Problems  Grow  i  Thp  r!athnlir  Srhfw>l  Pnmmission- i 


\Lountries  as  rrooiems  urow  THE  TREND  OF  THE 

I  Dealings  in  the  Canadian  dollar -j^ears  were  eligible.  This  mea.sure  S>*rlpro ^  I  I  ll  1C  IVI  /«  K  1C  P  I 

pave  quieted  down  again  with  the  is  assumed  to  have  contributed  to  twentv-vear  ’  4  4>4  oer  cenf  serial  IV  IflxVlVlVJj  I 

»3uotation  being  stable  around  «  the  rise  of  blocked  sterling  to  $2.64  ^  ^  | 

remiuni  of  %  of  one  per  cent  over  (Can.)  as  compared  with  a  $2.30-  j, 33  000  of  4-s  of  1954-63  and  $63,000!  />..»  A  rtnJ'XTQf' 

r.s.  funds.  The  sales  by  U.S.  hold-  of  4%’s  of  1964-73.  On  this  basis  net  ^  DV  /iTlUlySl, 

rs  of  internal  Canadian  bonds  Transferable  sterling  has  been  ,  ,  borrowinsr  to  commissioners  •/  •'  I 

’hich  had  produced  the  pressure  the  t“®  late,  beiqg  ^508  p.c.  Five  other  tenders  The  more  or  less  nominal  declines  of  market  averag 

nave  also  largely  subsided  as  the  quoted  at  $2.72 -$2.76.  There  are  sinKmittaH  fnr  fh«.  i«iio  Pm.  ■  •  1  .  »  *  n 

•switch"  became  decidedly  un-  rumours  that  the  various  types  of  ^ncla?  sJ^retlrv  has  slven^^^  ***'"  important,  from  the  overall  poir 

avorable.  transferable  sterling  usable  in  tiQg  ggg  gg  the  loan.  *  tt’®”  the  extreme  thinness  of  the  trading  volume. 

The  government’s  repurchase  of  certain  bilateral  deals  would  ^  -  -pbis  was  an  outstanding  factor  in  New  York  as  well 

lalf  of  the  1948  Usue  of  $lo0  mil  ibn  made  inter-transferable  It  would  g^.  COEUR-DE-MARIE  Canadian  exchanees  reflectine  the  fact  that  for  the  time 

Sf  3  per  cent  U.S.  pay-'bonds  matur-  mean  progress  in  straightening  out  'Village  of  St  Coeur-de-Marie  '-anaoian  excnanges,  reiieciing  me  laci  mai  lor  me  time 

jng  in  August  19ro  was  no  factor  an  unholy  mess  of  regulations  and  Quebec  sold  during  past  week  to  Public  wants  to  be  out  of  the  market,  but  makes  no 

In  the  exchange  market  as  the  pur-  quotations.  At  the  lowest  rung  of  Orenley  Ruel  &  Cie  Irx.  an  issue  effort  to  liquidate  its  position. 

base  price  was  paid  out  of  the  transferable  sterling.  Argentine  of  $30,000  twenty-year  4-5  per  cent  jhe  relatively  greater  weakness  of  the  oil  markets  v 

Ixchange  Fund.  The  buyers  at  the  and  Uruguay  account,  for  example,  serial  debentures  at  a  price  of  9608  reiaiiveiy  greater  weaxne.ss  01  me  on  marxeis  v 

ime  had  been  three  U.S.  life  in-  are  quoted  at  $2.69 -$2.72.  ifor  $5,000  of  4's  of  1954-58  and  *■''  week  have  reached  a  low  point  for  the  ye 

urance  companies.  Prudential.  French  Franc  Under  Pressure  $25,000  of  5’s  of  1959-73.  On  this  Toronto  list  of  averages  has  traders  somewhat  confused. 

hit‘thei*r  own  I^ng^te^m  ®t'?eas.!^’i^  borrowing  to  the  ^  ^ould  be  said  with  some  margin  of  certainty  th; 

hat  their  own  long-term  treasuries  sjdered  under  pressure  is  the  municipality  was  5.415  p.c.  ..  , 

re  yielding  better  than  SVi  per  French  franc.  On  the  black  market  -  month  ago  the  oil  shares  were  ovicrsold.  People  haij  be 

ent.  it  seems  quite  natural  that  j(  takes  about  415  francs  to  buy  a  ST.  FELIX-DE-CAP-ROUGE  out  of  the  oils  steadily  ever  since  the  end  of  last  July.  T 

A  U.S.  dollar  while  the  official  quo-  _  Sold  by  the  parish  of  St.  Felix-  course  to  some  extent  merely  the  old  cyclical  answer  to 


Heads  I.C.I.  of  Conada 


The  more  or  less  nominal  declines  of  market  averages  at  mid¬ 
week  were  again  less  important,  from  the  overall  point  of  view 
than  the  extreme  thinness  of  the  trading  volume. 

This  was  an  outstanding  factor  in  New  York  as  well  as  on  the 
Canadian  exchanges,  reflecting  the  fact  that  for  the  time  being  the 
public  wants  to  be  out  of  the  market,  but  makes  no  particular 
effort  to  liquidate  its  position. 

The  relatively  greater  weakne.ss  of  the  oil  markets  which  now 
as  of  this  week  have  reached  a  low  point  for  the  year  in  the 


It  could  be  said  with  some  margin  of  certainty  that  about  a 
month  ago  the  oil  shares  were  oviCrsold.  People  haij  been  getting 


P.  A  P.  5V4'1973,  offered  at  par.  ara 
«  I  currently  traded  around  98%.  Trad- 

^  ^  i  ers  Finance  convertible  4%/1969  of- 

r  j  CA  >1  S  !  fercd  at  par,  are  trading  around  99. 

Quebec  Telephone  came  to 

;  .  ,  [market  this  week  with  $3  million 

I  frnnt  thp  |5V4/1968  general  mortgage  sinking 

,  livin  favorable  in- 

I  Istitutional  response. 

A  smaller  offering  of  $400,000 
DOnO  lYIarKCi  >973  first  mortgage  bonds  was 

'  made  by  Vulcan  Iron  and  Engineer- 
'  Ing. 

I  A  current  rumor  has  it  that  B.A. 
With  the  offerings  out  of  New  OH.  will  be  in  the  market  before 
York  subsiding,  the  bond  market  [summer  with  another  large^  con- 
has  staged  what  dealers  term  a  vertible  debenture  issue, 
techical  recovery.  There  was  some  1  Among  the  straight  corporation 
short  covering  by  dealers,  some; bonds  that  enjoyed  demand  are 
buying  by  at  least  one  bank.  plusIMa.ssey-Harris  5  67  currently  bid  at 
;  some  institutional  and  individual  99'i. 

i  demand  which  lifted  the  longer  mid-  ❖  ❖  ❖ 

idle-termCanadas— the  1960-1963  ma- ;  Convertible  bonds  were  mixed. 
Iturities  by  '4  to  %  of  one  point,  BuliT-hose  that  had  gone  down  lately 
[the  market  has  been  rather  thin  and  I  like  C.P.R  s  and  B.A  Oils,  con- 
.market^operators  still  take  a  cau-ltipupd  to  improve  as  did  Brazilian 
jtious  attitude.  The  feeling  prevails  fraction  4%  1971  which  are  again 

j  that  there  IS  a  goodly  amount  of  m-  97  ^id.  But  there  were  losers  as 
I  vestment  funds  held  in  reserve— 1  notably  Atlas  Steel  5/67  which 


out  of  the  oils  steadily  ever  since  the  end  of  last  July.  This  was  of  |  JAMES  A.  BCCLES  who  has  beem  ^hkh  shoS  the'^'sam# 


no.  fLir  fprnrftipV  ‘A®  ‘’“"T  course  to  some  extent  merely  the  old  cyclical  answer  to  a  boom  in  elected  chairman  and  president  ofigre  a  little  wary  lest  U.S.  develop- [  iron 

nee  for  their  domestic  securiUe*.  tation  is  350.  France’s  trade  deficit  de-Cap-Rouge.  Quebec  during  past  u.*„  i.;_u  u  j  t  .  v  .  j  u-  u  ...  j  Imperial  Chemical  Industries  of  ments  micht  brine  more  calls  on  in-  !°'^°^ 

On  the  other  hand,  Canada  ha.s  {j,p  European  Payments  Union  week  to  J.  E.  Laflamme,  Ltd.  was  shares  which  had  lasted  two  years  and  which,  with  the  good  Canada  Limited,  newly  incorporat-|ypj.jf,!,gp{^  Canada  whi'-h  glance  a 

eserve  funds  far  in  excess  of  another  $51  million  last  an  issue  of  $13,500  twenty-year  4-4%  ones  had  dragged  a  lot  of  not  so  good  ones  to  the  top.  ed  subsidiary  of  I.C.I.,  London,  Eng-!^i,„„iH  have  a  denressine  effect  on  •' 


ictual  needs  —  the  end  of  April  m^nth  to  $725  million.  Obligation  p.c.  serial  debentures  at  a  price  of 

Sgure  show;s  them  at  $1,844  million,  j„  u.s.  dollars  for  96.72  for  $5,000  of  4’s  of  1954-63  and 

11%  million  lower  than  m  March  monthly  deficits  is  producing  $8,500  of  4%-s  of  1964-73.  On  this 
1-and  if  the  governrnents  formgn  g  ^jpady  drain  on  official  reserves,  basis  net  cost  of  borrowing  to  the 
[ebt  can  be  repatriated  at  a  dis-  France  has  recently  tightened  her  municipality  was  4.787  p.c.  Another 

.ount,  as  It  almost  certainly  was,  import  restrictions,  notably  vis  a  bid  was  submitted  for  the  issue  by 

his  is  a  good  time  to  do  it.  ^1^  Britain.  On  the  other  hand,  the  Dube,  Legare  &  Co.  Ltd. 

Sterling  Softer  French  are  making  increasing  use  - 

'^terlinv  while  stronver  in  Mont-  subsidies  to  boost  exports  in  a  MONCTON  SCHOOLS 

hal  at  S2  80V4  than  at  anv  time  world  market  that  has  become  Board  of  school  trustees  of  Monc- 
Aice  January  '952  has  weakened  more  competitive  for  their  products,  ton,  N.B.,  have  sold  $450,000  of 
limewhat  in  New  York  to  $2  81%.  Smaller  countries  are  still  moving  four  and  4%  per  cent  non-callable 
rowerpriils  foT  ;Sch  common:  in  the  direction  of  devaluation,  of  febentur'es  maturing  June  1,  1954 
ealth  exports  as  tin.  lead  and  zinc  adjusting  official  rates  to  those  to  ^73,  to  a  syndicate  insisting 

hd  a  rising  trend  of  British  im-  prevailing  on  the  black  markets,  o^f  Nesbitt  Thomson  &  Co.  Ltd., 

hrts  are  mentioned  on  the  street.  Latest  example  is  Austria  which  ®®^n 

ibservers  don’t  think  the  more  had  been  operating  under  a  double  Gundy  Ltd.,  and  the  Royal  Bank 
iieral  investment  policies  in  the  rate  of  Schilling  21.36  and  Sch.  26  ^  Canada  at  a  price  of  96.91 1. 
>llar  area  have  anything  to  do  to  the  U.S.  dollar.  The  second  rate  I^oceeds  of  the  issue  will  ^  used 
^th  it.  On  the  whole  they,  believe  now  becomes  applicable  to  all  fo*"  construction  and  furn- 

at  the  few  examples  one  has  seen  transactions.  About  90  per  cent  of  ishing  of  new  school  buildings. 
Canada  were  rather  over-publi-  Austria's  exports  were  accounted 
sed  and  that  Bank  of  England  under  the  higher  rate.  The  move  devalued  last  week  by  59  per  cent 

lies  are  pretty  well  what  they  equivalent  to  a  devaluation  of  22  in  relation  to  the  French  franc  In 

tre.  namely,  strictly  prohibitive,  per  cent  is  part  and  parcel  of  a  terms  of  which  it  is  measured.  Here 
TOe  most  important  relaxation  number  of  measures  to  boost  ex-  the  mover  is  mainly  intended  to 
I  regards  Canadian  investors  has  ports  of  manufactured  products  —  mitigate  the  flight  of  capital  from 
len  the  fact  that  blocked  sterling  also  on  the  occasion  of  the  Inter-  the  war-torn  country. 

Icounts  can  now  be  freely  trans-  national  Trade  Fair  in  Toronto  at  A  few  weeks  ago  it  had  been  the 
rred  from  one  Canadian  resident  which  Austria  will  be  officially  turn  of  the  Greek  Drachma  whose 
another.  Previously  only  bonds  represented  for  the  first  time.  official  value  was  cut  by  half,  from 
1th  a  maturity  of  more  than  10  The  Indo-China  Piaster  has  been  15,000  to  the  U.S.  dollar  to  30,000 
- : - Drachmas. 


•  ...u,..,,, .V..,  ...  rnenis  migni  oring  more  cans  on  in-.  .  ,,  ,u„  1:,,,  nnntwrtihl* 

Canada  Limited,  newly  mcorporat-,  vestments  held  in  Canada  which 
ed  subsidiary  of  I.C.I.,  London,  Eng- have  a  depressing  effect  on  A' 

land,  is  a  director  of  a  number  levels.  are  currently  still  bid  par  or  better. 

Canadian  companies  including  Bell  ^  ’  The  star  performer  rernam 


The  washing  out  of  so  many  penny  oils  of  no  particular  standing,  is  a  director  of  a  number  o-,price  levels.  ,  ^^remain  th. 

.  .  r-  ./  A.  if-o-ahian  comnanies  including  Bell  .The  star  performer  remain  me 

in  the  pa.st  nine  months  obviously  had  the  reverse  effect  on  the  solid  'Telephone  Co  .^Roya!  Trust  Co.  and  •>,  •>  Traders  Finance  4  1965  aUeS.  The 

companies.  'Shawinigan  Water  and  Power  Co.  The  odd  larjie  block  has  .still  been  others  still  at  par  bid  or  Better  com- 


Larger  Than  Anticipated 

It  is  a  development  which  all  too  often  has  been  seen  in  the 
market  for  mining  stocks  too  ill  the  past,  but  in  view  of  the  solidity 
of  the  oil  industry,  its  outlook  for  a  definite  earnings  gains,  etc.,  the 
bedraggled  m'ovement  downward  of  the  oil  markets  has  lasted 
longer  than  could  have  been  anticipated. 

Is  the  public  waiting  for  a  major  field  boom?  Probably.  At  least 
there  arc  some  knowledgeable  men  in  the  business  of  financing  oil 
companies  who  freely  admit  that  the  first  great  oil  boom  was  a 


He  is  al.so  a  governor  of  McGill  offered  by  U.S.  holders  over  the: prise  Atlas  Steel,  the  B.A.  Oil  3%/ 
University  and  of  the  Royal  Vic-  Past  week.  But  for  the  time  being;  1961,  the  C.P.R.  4/1969.  General 
itoria  Hospital,  Montreal.  Ihe  movement  is  considered  to  have 'Petroleum.  Jupiter  Oil.  Power  Cor- 

!  - - come  to  a  stop.  People  feel,  how-  poration  4%'1966  at  111.  and  Triad. 

i  I  '•  ■■  [ever,  that  any  rise  of  price  levels; For  all  the  rest,  the  lower  value  of 

Ivnara  nffArinnc  MAra  [here  might  bring  new  attempts  to 'the  common  stock  has  brought 
iiviw  iswitch.  about  a  discount. 

Rv  nunamirc  '  market  itself  has  General  Dynamics  announces  the 

Py  well  I  1/yiiailllLS  al.so  quieted  down  considerably  with  coming  offering  of  62.500  common 

‘  ranariian  interest  in  the  shares  of  ; shares  out  of  a  total  is.sue  of  250,000 


there  are  some  knowledgeable  men  in  the  business  of  financing  oil  |  Ce^nAAaf ‘'DynLmks  ‘  Com  parent' ;  ‘f’*'  2%  1972  around  °on  thV  CanTan  mariceL 

companies  who  freely  admit  that  the  fir.st  great  oil  boom  was  a  company  of  Canadair,  Limited,  will  But  the  indication  that  the  ^current  price  of  the  stock  of  th« 

speculation  boom  and  that  the  public  will  undoubtedly  go  after  I  be  almost  doubled  as  a  consequence  ^  *2.3  billion  ipare^nt  of  Canadair  is  36  ex-divi- 

a  speculation  boom  again,  rather  than  after  the  profits  that  accrue  balance,  with^the  pros^ct  j ' - - 

over  the  long  term  from  the  development  of  a  major  industry.  part  of  an  issue  of  2koob  addi-'^^  J^easu'-y  borrow-  a.  B  J 

Whatever  the  answer  to  the  relative  stagnation  of  the  oil  tional  shares  by  the  corporation.  |'"^®-  boes  not  add  up  to  a  bullish  Qff0|'  BOnOS 

markets  may  be.  everything  alsel^ing  unchanged,  oil  share  prices  g«3eldr&  Ca  Inc.  """"  ft.iAkar  TolAllllOnA 


certainly  will  be  considerably  higher  six  months  from  now  when  1  „  r  h  -  . 

the  effects  of  new  outlets  become  more  nearly  visible  and  more  to^rSration  stateS  RlcTwUh'^h^ch’had  been^prilt^^^^^  "Bering  was  made  dur- 

clearly  understood.  jthe  Securities  &  Exchange  Com-  rg'jf  Th^  ^uma'jr  o7  ^  ^l^rrof'i'nriAle  o  TmT- 

We  are  not  too  much  impressed  by  the  New  York  Stock  Exchange  mission,  is  to  pay  off  ternporary  ^gpg^g  vincia  .  ^  B.„»rai  mortvasa 

1  .  II  .  I  ■  .  I  ,  financing  in  the  form  of  bank  loans'  pH  recently  the  3V4,1961  beine  ‘‘on  5%  p.c.  general  morigaga 

plan  to  sell  stocks  on  an  in.stalment  basis.  Admittedly,  the  New  connection  with  the  recent  ac-j^^tprat  mf,  as  ^mjfrld  wRh  boncb=  of  ®k^v^T25  ^r'’’ 

York  exchanges  are  more  in  the  nature  of  merchandising  centres  quisition  by  General  Dynamics  of|g  J953  of  IO3V4.  The  slightly  i .®.  'o  yieia  a.^o  p.r.. 

than  is  the  case  in  Canada  where  exchanges  still  are  primarily  serv-  |6  controlling  400.(X)0-share  block  of  jppgpr  issue  with  a  lower  coupon  7*^9  A  purpose  o  pr^i  mg 
T,  .  ...  stock  of  Consolidated  Vultce  Air-  ,h,,c  likpiv  nicked  nn  at  a  dis.  further  expansion  01  cor- 

ice  institutions.  But  it  appears  that  what  is  in  the  governors’  mind  |  craft  Corp.  The  bulk  of  the  offer- the  Ca^diln  government.  P°’'3‘‘on's  facilities, 
there  is  to  develop  an  effective  means  of  combatting  the  steady  ing  w-ill  be  sold  in  the  U.S.  through  ppjfjgpi^gjjjp  pjpsp  ,  Expansion  program  of  Quebec 

growth  of  mutual  funds  which  to  u.s  looks  like  a  silly  approach  to  1  Lehman  Brothers  and  associates,  ithe  credit  of  the  Canadian  govern-  Telephone,  which  is  o’tP^oted  to  r^ 
the  question  of  how  to  get  more  business  I  '^''®  registration  statement  stated, ^pnt  comes  to  that  of  the  U.S.  gov-  quire  an  outlay  of  up  to  ^,000.000 

e  question  Of  how  to  get  more  business.  corpor^ion  expects  to  raise  e^nment  in  the  U.S.  market.  Canada  over  the  next  three  years,  has  been 

The  mutual  funds  are  an  excellent,  tailor-made  instrument  around  $9,000,000  through  the  new  133,^ ,  j974  g^g  spHing  gt  931*  as  com- ,  undertaken  to  meet  a  growing  de- 


The  Canadian  government  has  re-  L.»«  T-iik-BL-KMA 

purchased  $75  million  of  the  $150  (ilUGDGC  IGlGPnOrlG 


MARKET  AVERAGES  AND  VOLUME 


JNTREAL  STOCK  EXCHANGE 


May  5  . . 

May  6  . 

May  7  . 

May  8  . 

May  11  . 

May  12  . 

Change  for  week 

1953  High  . 

1933  Low  . 


Multiple  Rates  in  latin  America 

In  Latin  America  multiple  ex¬ 
change  rates  have  become  more 
rampant  than  ever.  The  situation 


May  5  . 

May  «  . 

May  7  . 

May  8  . 

May  11  . 

May  12  . 

Change  for  week 

1953  High  . 

1953  Low  . 


Util. 

Ind 

Comb. 

Bk<. 

Papers 

Volnma 

93,2 

190.S 

158.1 

.32.45 

660.75 

.58,920,405 

93.4 

190.9 

15R.4 

32.45 

667.22 

59.665.146 

93.3 

189.7 

157.6 

,32.42 

662.84 

60.201.149 

93.2 

189.1 

157.1 

.32  41 

657.66 

58.240,952 

R3.4 

188  0 

1.56.5 

32.44 

655. IR 

61,460,397 

934 

187  3 

156.0 

32.63 

660.00 

63.959,766 

-( .2 

—3.2 

—2.1 

.r.21 

—0.75 

4  5.039.361 

96.8 

21 2. .5 

173.0 

33.58 

719.60 

91.1 

185.4 

154.5 

32.18 

639.76 

CHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volum# 

311.54 

79.68 

159.70 

114.89 

.3,325,000 

3t2J2 

80.24 

160.05 

114.71 

3,396,000 

310.67 

80.19 

158.98 

113.95 

3,033,000 

310.14 

79.85 

1,58.18 

113.71 

2.465,000 

.309.77 

79.30 

157..53 

112..54 

2,718,000 

.309.18 

79.18 

157  .32 

1 12.02 

2.087.000 

—2.36 

—  ..50 

—2.38 

—2.87 

1.238.000 

326.22 

86..53 

185.19 

I2fl.n5 

302.02 

77.14 

153.47 

112.02 

60.201.149  duced  last  month  a  double  rate,  the 


for  the  small  investor  who  likes  to  participate  in  industry  owner¬ 
ship  but  can  not  possibly  do  so  except  by  buying  low  priced,  highly 


foreign  capital  being  invested  in  speculative  shares,  or  by  confirming  himself  to  a  very  few  shares 


W  YORK  STOCK  EXCHANGE 

INDUSTRIALS 
High  Low  C 

May  S  .  280.01  277.31  21 

May  6  .  279.32  276.94  21 

May  7  .  278.6,5  276..54  21 

May  8  .  278.55  275.85  21 

Mav  11  .  279.78  277.59  27 

May  12  .  278  91  276.29  27 

Change  for  week..  —1.10  —1.02  — 

1953  High  .  293.79  . 

1953  Low  .  270.73  . 


was  to  stimulate  investment  from 
abroad. 

Uruguay  which  had  used  a  mul¬ 
tiple  exchange  rate  rather  success¬ 
fully  to  boost  her  exports  of  wool 


38!ooo  Chile  and  Peru  have  also  ex- 

.  tended  of  late  the  use  of  multiple 

.  exchange  rates  to  promote  the  ex¬ 
ports  of  their  staple  products. 

In  short,  the  world  is  still  far 
Close  U’®  currency  stability  envis- 

104  41  hsed  by  the  International  Monetary 
ixT'iv  Fund. 


Taylor,  Pearson 
Preferred  Issue 

Public  offering  was  made  during 


High 

May  5  51.44 

May  6  .  51. ,32 

May  7  .  51.19 

May  8  .  51.02 

May  11  51.07 

May  12  .  51.01 

Change  for  week..  — .43 

1953  High  .  53.88 

1953  Low  .  50.64 


UTILITIES 
Low  Close 


fnu  a  1  #  J  I  .4  4  .  ..4  »  ana  in  loruiuu.  /%uuui  iwu  yxr<si. 

The  mutual  fund  makes  it  not  only  possible  for  him  to  ago  .the  corporation  (then  Electrii 

become  truly  an  investor  in  the  country's  broad  ’industries,  but  it  BoJl  Co.)  offered  and  sold  in  Can 

also  has  contributed  greatly  to  the  stability  of  the  markets  by  the  through  the  Greenshields  firn 

_i.  .  ,.4,.  ,,,  .J,,  ..  a  block  of  50,000  shares  which  pro 

regular  investment  of  the  mutually  invested  funds  in  listed  secur-  .^j^ed  a  Canadian-equity  contribu 

iiies.  tion  to  financing  of  development  o 

If  the  stock  exchanges  enjoy  today  a  broader  basis  of  public  Canadair  Ltd.,  largest  single  sub 

understanding  and  if  they  have  done  good  business  in  the  recent  Canad^L'^tnteresl^fs"  bri'feved  t< 
years  of  the  mutual  funds  boom,  they  have  to  thank  to  a  large  have  considerably  increased  sinci 

extent  the  availability  of  good  mutual  funds.  If  the  New  York  then  through  market  purchases  o 

Stock  Exchange  now  feels  it  should  compete  with  its  own  very  sUnd^n^^total"  of  *whkh ''ll  no! 
necessary  associate  institution,  the  mutual  funds  industry,  by  going  807,627  shares. 

into  the  instalment  business,  it  will  undoubtedly  lose  more  than  it - 

will  gain.  It  is  to  be  hoped  that  no  Canadian  stock  exchange.  1  JUorf’flflae  Issue 
panicked  by  the  occasional  dull  trading  session  and  low  com-  w  i  I  *  F  C 

mission  days,  will  entertain  the  thought  of  following  suit.  VulCOH  IfOH  &  cng. 

VT441  14  •■>>44n  Public  offering  was  made  durini 

Not  Hucksters  of  Printed  Paper  ^  ^  j 

_.  ..  J  .  past  week  by  Gairdner  Co.  Ltd.  o 

Strange  as  it  may  sound,  perhaps,  to  those  who  think  that  «4nnonn  514.W  fir. 


i.s.sue.  an  estimate  apparently  basedi-g^pj  Treasury  2%  mand  for  telephone  services.  At  the 

I  on  the  current  market  value  of  1 1972.  end  of  1952.  there  were  4,082  defer- 

i  General  Dynamics  stock.  ,  The  lower  price  level  of  munici-  'red  apolications  for  service  on  cor- 

General  Dynamics  share  arc  list- jpg]  utility  and  corporation  bonds  1  poration  files,  ad  it  is  planned  to 
ed  for  trading  both  in  Montreal  expressed  in  the  Dow  Jones  index  ;  install  2,500  new  phones  this  year 

and  in  Toronto.  About  two  years  ^  bonds  which  dropped  from  98  and  8,000  more  in  1954-56  Indus- 

ago  .the  corporation  (then  Electric ijp  pg^i^  jviarch  to  94%.  ive.  In  the  past  10  years,  the  num- 

BoJl  Co.)  offered  and  sold  in  Can-,  '  .v  a  a  iber  of  instruments  in  service  hag 

ada  through  the  Greenshields  firm;  •  ^  ^  grown  from  5,284  to  22,172. 

a  block  of  50,000  shares  which  pro-  By  contrast  the  average  yield  of  ^  corp- 

vided  a  Canadian-equity  contribu-  +0  Canadian  bonds  as  compiled  L  J.^®  ‘ ‘a?  Au"lst  19.52.  when 

tion  to  financing  of  development  of  , McLeod.  Young  Weir  and  Co.  Ltd-,  j,  900000  of  4%  per” cent  first  mort- 
Canadair  Ltd.,  largest  single  sub- 1  showed  virtually  no  change  fund  bonds, 

sidiary  of  General  Dynamics.  last  November  and  very  little  of  a|S|S®.  ..pY,  bie  in  U.S.  funds. 

Canadian  interest  is  believed  to  |  rise  over  the  past  twelve  months  jP  'the  u.S.  Other  out- 

have  considerably  increased  since  i The  figure  of  4.41  per  cent  on  May  1  funded  debt  of  the  cor- 

then  through  market  purchases  of  compares  with  4.39  per  cent  on  April  *  consists  of  $7.5.000  first 

the  corporation’s  stock,  the  out-12.  4.88  oer  cent  on  November  1.  _^d  ^ond-s.  series  "A.’* 

standing  total  of  which  is  now  5.27  per  cent  in  May,  1952.  The ;  .  19, 53. ,57;  $1  050.000  of  3%  per 
807,627  shares.  ' T' I  cent  first  mortgage  sinking  fund 

- 10  industrial  bonds  for  ■  due  1967;  and  $1,000,000  of 

which  the  yield  moved  up  from  4.27  mortgage  s.f.  bonds. 

1  St  Morl-gage  Issue  ^niUeTwhiermofed  ^p  u  hm  d  n  ft. 

Vulcan  Iron  fir  Eng.  per  cent  to  4.38  per  cent.  Provin- j  Capital  stork  ohtslandins.  ronsl.ti 

Piihlir  offerins  was  marie  during|cial  and  municipal  bonds  are  virtu- 74.3ol  shares  of  .i  P^J  " 

Public  offering  was  made  during ^  werel>a'"'c. 

past  week  by  Gairdner  Co.  Ltd.  of  g  y^ar  ago  *20  par  value:  15.608  convertible 

an  issue  of  $400,000  5%%  first:  ‘ A  ❖  [class  "A"  share,  par  value  $15;  and 


Tot.  Volnmo  London  S.E 

145.120,000 

146.230,000  118.5 

147,340,000  118.1 

148.560,000  117.6 

149.570,000  117.0 

150.650.000  116.5 


past  .veek  Of  an  issue  ofS^dboO  u  pern^ps.  to  m  . .  class  "A-  share  par  value  $15;  and 

of  5%  cumulative  redeemable  con-  present  boom  is  the  last  call  to  dinner,  we  still  feel  that  stock  mortgage  bonds  of  Vulcan  Iron  &  Provincial  bonds  were  quiet  with  cnmmnn  shares,  $0  par 


When  these 
little  feet 
fit  these 
hig  shoes... 


vertible  preferred  shares  of  $10 
par  value  of  Taylor.  Pearson  and 
Carson  (Canada)  Ltd.  by  Wood, 
Gundy  &  Co.  Ltd.  and  James 
Richardson  &  Sons  at  $10  per  share. 
IThe  new  shares  are  convertible  at 
any  time  to  and  including  July  2nd, 
1 1958  into  common  shares  on  the 
[basis  of  one  common  share  for  each 
preferred  share  so  converted. 

Taylor.  Pearson  and  Carson  (Can¬ 
ada)  Ltd.  is  a  holding  company  in¬ 
corporated  under  the  laws  of  Can¬ 
ada  in  1946.  The  company  has  ten 
wholly-owned  subsidiaries  and  sub¬ 
subsidiaries  operating  in  the  auto¬ 
motive  supply,  radio  supply  and 


exchanges  are  not  supposed  to  be  hucksters  of  printed  paper,  but 

organizations  of  service  where  those  who  want  to  buy  meet  at  par  and  accrued  interest  anbj ^  “’.oci 'earned  on  the  common  last  year 

those  who  want  to  sell.  back  at  oar  in  trlde  Among  '•o®^  '«>  *232.008  or  $1.51  per  shar^ 

K.1U,  Fu„.»o.  p™id4„t  4t  .h.  N,w  Yrt  S.  E,.  .xpr.,,44.  w.  SS  Jp ’‘S?;  bTiSaS!”"'  "iS-lPr;.'  ‘  _ 

think,,  a  vote  of  lack  of  confidence  in  his  own  institution,  when  Vulcan  Iron  &  Engineering  Ltd.  There  were  no  important  new  of-  MONTREAL  BROKERS  LOANS 
he  advanced  the  idea  in  St.  Louis.  has^  made^conriderable  ^""fo^^en'^erT  o^ned  on  Collateral  borrowings  by  member 

As  The  Financial  Times  pointed  out  (May  8th)  generally  inelv  (fiversified  reouirements  of  tbe  $3.6  million  tenders  of  the  Monl-  firms  of  the  Montreal  and  Canadian 

,pp.k,n.,  .be  ,u„d.  b.v.  ,b.  durib,  fJ.r.  Ind„«,y. 

the  recent  ten  months  of  market  weaknesses.  Which  is  merely  _®e"rAleu"m  ind'usuj  h'avTbee'n  add- i  'Protestant  School  Board  issue  did  at  the  end  of  April.  This  compares 

quoted  in  support  of  the  contention  that  succes.s  is  not  assured  for  ed  to  busine.ss  derived  from  the  |some  time  ago  which  though  offer-  with^  $31,667 .588  at  the  end  ^  the 

the  "unmanaged”  buyer  of  even  good  securities  merely  by  making  it  railways,  grain  elevators.  an<i  theliog  a  yield  of  slightly  over  five  per  previous  sn  $  5.  1  .  t 

,dr  hid.  ,o  b„,  ,b.  p„„.  .  ™d  »^..r«.«Ob^,ndd^  <...nd  .b,  ffVb.  ldw,« 

Anyway,  it  will  be  worth  watching  what  succes.s,  if  any.  will  in  19,50  to  make  agency  sales  of;  .  •>  >*  ®'"ce  August  1951.  when  borrow- 


morigagc  oonos  oi  vuican  iron  «  -'"  The  total  par  value  of  all  three 

Engineering  Ltd.  I«uc  is  Priced i  improved^m  gg’i,!  issues  is  $2,203.79.5.  Net  profit 

at  par  and  accrued  ‘"‘ercst  and  Que^c  4  1^  impmved  m  ^  common  last  year 

bonds  mature  in  twenty  years.  TheyjPP  and  Ontario  Hydro  4  /4  1967  $232,008  or  $1.51  per  share. 


from  $1.13  in  1951. 

MONTREAL  BROKERS  LOANS 


ada)  Ltd.  is  a  holding  company  in-  '  “’®  ^®®®"‘  "’®‘‘‘'®‘  'weaknesses.  Which  is  merely 

corp(>rated  under  the  laws  of  Can-  quoted  in  support  of  the  contention  that  success  is  not  assured  for 
ada  in  1946.  The  company  has  ten  the  "unmanaged”  buyer  of  even  good  securities  merely  by  making  it 
^bridiarl^®operSlng®''in%he‘*al^^^  possible  for  him  to  buy  on  the  instalment  plan, 
motive  supply,  radio  supply  and  Anyway,  it  will  be  worth  watching  what  succes.s,  if  any,  will 

houMhold  appliances  businesses  and  accrue  to  the  latest  idea  to  come  from  Gotham. 

in  the  radio  broadcasting  business. _ 

It  has  operated  successfully  in  Al-  ^ 

berta  and  is  broadening  its  activities  n  J  I  W I 

oond  tmanemg  in  Canada  Up 
Widely  First  4  Months  of  1953 

31st,  1952,  such  combined  net  pro-  _ 

fits  averaged  $447,298.  •  i  •  -i.-  j  . 


'since  August.  1951.  when  borrow- 


111  NEED  $5,000 

^fTTE’S  just  a  little  fellow,  but  one 
J|_  I  day  he’ll  be  college  size  and 
I  intena  to  have  the  money  ready  for  him 
to  go  to  university  if  he  wants  to. 

”I  put  aside  a  set  sum  each  month  and 
as  the  money  accumulates,  I  invest  it. 
These  investments  and  the  income 
from  them,  will  give  me  the  $5,000 
when  I  need  it.>* 

Investments  for  an  educational  plan 
should  be  selected  with  extra  care  to 
provide  maximum  income  yield 
with  safety  of  principal. 

We  are  often  called  upon  for  advice 
in  connection  with  such  plans.  If  you 
have  this  kind  of  problem,  we  shall 
be  glaci  to  help  you.  Come  in  and  talk 
it  over  with  us  ...  or  ’phone  or  write. 

No  obligation  involved. 


M<UOD,YbOH6.WciR$  CoMMMV 

lIMItIR 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T*l«pken*:  EMpir*  4-0141  T«l«phon«:  HArbouf  424 1 

Ottawa  HamlHon  london  Wlimipag  N*w  York 

Quaba<  Sbarbrook*  Klng»(aa  KHehanor  Wl«id«af 


31st,  1952,  such  combined  net  pro-  _  (over  eleven  limes.  ' 

fits  averaged  $447,298.  /-  j-  !  Outstanding  funded  debt,  of  the; 

Application  for  listing  the  new  Canadian  governinent,  provincial  |  in  this  group  during  the  similar  i  company  now  consists  of  $493,000 
preferred  shares  on  the  Toronto  Provincial  Direct!4%%  l.st  mortgage  bonds,  due  1967, 

Stock  Exchange  has  been  made.  1  Im C'laranteed  financing  in  April.  apd  this  Lssue  of  $400,000  5%%  1st' 

- f - pared  with  $82,046,624  in  the  pre-  1953  included  two  issues  in  the  i  mortgage  bonds  due  1973.  [ 

TREASURY  BILL  YIELDS  UP  c®du>g  month  and  $23,557,822  m| amount  of  $19,500,00.  The  issues. _ 1 _ 

The  Bank  of  Canada  announced  ‘“the  com- j  were  $15,000,000  Province  of  Sas-  MAILMAN  CORPORATION.  LTD.' 

ine  sanK  oi  i.,anaaa  announceii  piiation  of  Wood,  Gundy  &  Co.  Ltd.lkatchewan  4%  bonds  due  1973  solo  I  t.  ,  .  /  »»  -i 

during  past  week  aciceptance  of  Total  bond  financing  in  the  first  I  in  New  York  and  $4  5M  000  P?o“  L  .‘“r.  Mailman  i 

wii.  '““®®  four  months  of  this  year,  including  vince  of  Quebec  guarantwd  Hyd«- i 

oi  J  »  J  Corporation  issues,  aggregated  $537,-  Electric  Commission  3%%  BondsilA®*"  ' 

$35  million  91  day  series,  dated  590,964.  compared  with  $410,559,227  due  serially  May  15th.  1954-1960  ^nV,®®T®^u^  '"‘"u'"*'  preferred  . 

May  7  and  clue  Aug  7  -  average  i„  the  similar  period  of  1952.  elusive  sold  in  Canada.  Provincial  ‘’ff"  purchased  and 

99.61722;  average  Government  and  Municipal  bond  Direct  and  Guaranteed 
AnHl  financing  in  April.  1953  included  totalled  $10,000,000  in  April  ^52 

“"®  ’®®“®  '  Canadian  Municipal  finanfinf;  in  outstanding. _ 

m!v  T  ^  amounting  to  $15.000.000, 1  April,  1953  reached  only  $4,627,635 

i  1  oo^A~  ®  *®  .‘fj  bringing  the  total  of  U.S.  financing  [compared  with  $15,827,624  in  the  P®'*  sharply  to  $396,000  as  compared  1 

0447^  ***^’‘^®  99.203,  average  yield  for  the  year  to  $84,522,500.  Sales  in  preceding  month,  and  $13557.822  in["'hh  1952  figure,  for  this  month,  of 

“'®  American  market,  for  the  cor-  April  of  1952.  Six  Ontario  issues  *4.582.000. 
per  ceni.  responding  period  of  1952  totalled [ were  sold  totalling  $1,174  635  com-'  h'®"'  Corporation  Bond  financing: 

POWER  rnHP  *88.552,000.  [pared  with  an  April.  1952  t()tal  oflfp''  April  of  this  year  included 

rowEB  LUKF.  oONVERSlONb  Government  of  Canada!  $3,177,322.  Quebec  and  Maritime  thirteen  issues  totalling  $48,350,000. 

Power  Corporation  of  Canada  direct  or  guaranteed  bond  issues,  ex- financing  for  this  month  totalled  An  i-'isue  of  $25,000,000  Canadian 
Ltd.  advises  that  an  additional  elusive  of  'Canada  Savings  Bonds  $3,057,000.  and  was  composed  Railway  i'-'r  Ekiuipmenti 

$59,500  of  4%%  convertible  deben-  and  short-term  refunding  issues,  seventeen  issues.  Quebec  and  Mari-  Trust  Certificates,  issued  under  the; 
tures  have  been  converted  into  were  sold  this  month,  leaving  the  time  financing'  for  April  1952  i''‘' Jadelphia  Plan,  featured  this, 
1,264  common  shares.  There  are  total  for  issues  in  this  category  at|  amounted  to  $5,798,500  Western  month’s  financing.  The  total  ofj 
now  45.5,533  common  shares  out-  $100,000,000  for  the  first  four  months  I  Municipal  financing  for  April  1953  financing  in  this  category  for  the' 
standing.  of  1953.  There  were  no  new  issues  I  included  only  two  issues  and  dron-  ‘'’■®‘  months  of  this  year  now 

-  - - - - {stands  at  $202,490,000  as  compared 

.  — —  -  - - - [with  $84,145,000  for  the  correspond-. 


AlIic-rhalmprE  TrartorE  Generali  Corporations  also  shar«Hj  to  .some  '  ings  amounted  to  $27,491,000.  The 
Motors  DieseLs  Mack  Trucks  and  extent  in  the  improved  tone  anl  [recent  high  was  $38,321,000  in  Sep- 
jother  lines,  ha.s  progressed  rapidly,  j  there  also  was  sorne  short  covermg.  tembcr.  1952. 

1  Consolidated  earnings  before  de- 1  notably  in  Dominion  Tar  .v^.  The  ^  ^  1 

nreciation  amounted  to  $514  149  ininew  Dominion  Tar  and  Chemical!  Of  Canadas  total  telephone  pole 
Il952  up' from  $480  337  in  the  prev-jS  1969  issue  offered  to  the  public  at,  line  mileage  of  249.6.38  in  1951.  9.- 
'ious’  year  and  were  sufficient  toi98  is  traded  among  dealers  around '707  miles  were  under  ground  con- 
!  cover  the  annual  interest  now  pay-  96%.  Another  recent  i.ssue,  Bathur.stiduits  and  3.447  were  buried  cable, 
[able  on  the  first  mortgage  bonds!  “ 


Investors’  Indices 


High 

Low 

High 

Low 

(Domloioa  Bnresa  of  Statlstlea)* 

May  7 

Apr.  30 

Apr.  23 

Yr.  ago 

181.5 

161.7 

173.5 

155.6 

105 

Stocks  (Total)  . 

160.0 

158.3 

155.6 

171.5 

465.6 

397.3 

435.8 

360.0 

11 

Machinery  and  Equipment . 

377.3 

366.1 

360.0 

422.4 

386.2 

464.8 

S06.3 

451.9 

10 

Pulp  and  Paper . 

473.0 

466.7 

451.9 

499.6 

155.2 

115.7 

134.4 

128.3 

4 

Flour  Milling  . 

128.3 

128.7 

131.7 

117.8 

181.5 

135.8 

149.2 

133.3 

5 

Oils  (Refining)  . 

133.9 

134.4 

133.3 

163.2 

310.5 

255.3 

280.6 

241.0 

10 

Textiles  and  Clothing . . 

244.8 

243.1 

241.0 

259.2 

113.9 

101.0 

119.1 

113.6 

14 

Food  and  Allied  Products . 

118.1 

117,6 

116.8 

164.0 

401.7 

338.9 

400.0 

376.6 

10 

Beverages  . 

397.2 

389.0 

377.0 

.348.5 

301.2 

260.9 

296.6 

272.0 

16 

Building  Materials  . 

277.1 

273.1 

272.0 

267.2 

158.0 

127.0 

139.4 

112.3 

82 

Industrial  Mines  . 

117.1 

116.1 

112.3 

1.34.2 

190.9 

162.7 

175.4 

154.7 

82 

Industrial  Stocks . 

159.1 

157.6 

154.7 

175.2 

422.8 

340.0 

261.0 

295.9 

2 

Transportation  . 

310.5 

305.0 

295.9 

400.9 

100.0 

88.6 

100.8 

97.5 

2 

Telephone  and  Telegraph . 

100.8 

100.0 

98.5 

90.9 

159.0 

132.3 

148.8 

143.8 

11 

Power  and  Traction . 

147.3 

143.8 

142.0 

135.0 

177.0 

160.0 

170.3 

156.4 

15 

Utilities  Stocks  . 

162.1 

1S9J 

156.4 

168.8 

157.8 

137.9 

166.2 

161.1 

8 

Bank  Stocks  . 

164.2 

162.5 

162.8 

140.6 

*  Buis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  sbaru  outstanding. 
Iiast  revised  January,  1951 


ing  period  of  1952.  1 

Dingle  Heads  Pacific 
Division  of  I.D.A.C. 

■Vancouver — At  annual  meeting  of ; 
the  Pacific  district  of  the  Invest- 1 
ment  Dealers  Association  of  Can- : 
ada  here  Harry  Dingle,  Vancouver  j 
manager  of*  Wood,  Gundy  &  Co.  j 
Ltd.  was  elected  chairman  to  suc¬ 
ceed  W,  T.  Brown  of  Odium.  Brown 
Investments  Ltd. 

Elected  to  the  committee  were  { 
Ian  D.  Main,  Dominion  Securities 
[Ltd.;  C.  J.  Oliphant.  Nesbitt,  Thom-. 
I  son  and  Co.  Ltd.;  J.  D.  Hagar,  of! 
Hagar  Investments  Ltd.;  George 


T.S.E.  SHORT  POSITIONS 

Toronto. — Semi-monthly  report  of 


ing  odd  loU  on  the  books  of  mem- 
Iber  firms  at  7.39.615  shares  of  176, 
I  issues,  compared  with  597,150  shares 
I  of  163  iuues  on  April  15. 


A  Thriving 
Newspaper  Business 

The  Thomson  Company  Limited  owns  and 
operates  the  largest  number  of  newspapers  of 
any  group  in  Canada.  Fourteen  old  esta¬ 
blished  daily  newspapers  and  one  weekly  are 
published  in  growing  municipalities  from 
Vancouver  to  Quebec.  We  offer  as  principals: 

New  Issue 

The  Thomson  Company  Limited 

First  Mortgage  Bonds 

Due  .May  loth,  1968 

Denominations;  $500  and  $1,000 

Price:  100,  to  yield  5Vi% 

A  sinking  fund  will  be  provided  for  this  new 
issue  calculated  to  retire  approximately 
70%  prior  to  maturity. 

The  Company’s  business  and  earnings  have 
recorded  remarkable  grow'th  during  the  past 
ten  years.  In  1952,  earnings  after  deprecia¬ 
tion  amounted  to  over  5  times  interest 
requirements  on  the  Company's  bonds  in¬ 
cluding  this  issue. 

J 

Prospectus  forwarded  promptly  upon  request. 

Wood,  Gundy  &  Company 

Limited  ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgaxy 
London,  Eng.  Victoria  Chicago  New  Yoi4 
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Bristol  Appointment 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


Canadian  Life  Insurance  Officers 
Hold  Annual  Meeting  at  Mt’bello 

Toronto:  Outstanding  sppakers|of  Toronto,  the  Association's  gene- 
both  from  inside  and  outside  the  '•?>  counsel,  will  deal  with  ■;Legisla.|f,^j| 
..  ,tion.  and  J.  G.  Parker.  Toronto,  i  bsA* 

Industry  will  address  the  60th  an- Imperial  Life,  will  speak]  -  I 
nual  meeting  of  the  Canadian  Life  on  “Administration."  A  report 
Insurance  Officers  Association  the  association's  activities  during, 

May  20-22  at  Montebello.  P.Q.  '952-.W  will  be  given  by  J  A.  Tuck, 

..  ,,  Toronto,  associate  general  counsel, 

At  the  same  time  as  the  asso-  g  g  p^vver,  Toronto,  actuary 


At  the  same  time  as  the  asso-  g  'g  po^er.  Toronto,  actuaryi'^^iw  MX  '?  <  ' 

ciation  is  meeting,  the  Life  Agency - ..  ^  j  '  . 

furinre  'AC  StOPlS  Wofk  OH  ' - — - - - 

surance  Advertisers  win  hold  j  vi  ■  m.  r  - 

their  respective  annual  meetings.  New  Head  Office  '  The  Investifienf  E(|iiities  in  endowment 

The  three  days  of  this  life  in-  The  fir.st  sod  was  turned  during  ConfrOCtS 

surance  gathering  will  be  started  past  week  in  the  Town  of  Mount  .  4||A  i  _ _ _ 

by  the  Life  Agency  Officers  Sec-  Royal  on  the  site  of  the  new  head'^^^K|  i  "In  your  article  of  the  March 

tion.  pre.sided  over  by  S.  C.  Mac-  office  of  Indu.strial  Acceptance  Cor- 13th  issue  of  The  Financial  Times 

kenzie.  Everyone  attending  the  Deration  by  .1  PA  Smyth  presi-  '  you  refer  to  interest  rates  on  en-  life  insurance  policies.  As  tne 

meetings  will  sit  in  at  thi*  se.s-  Senr  in' thV presence  7  c^any  JMH  dowment  contracts.  -.k  mortXr 

Sion.  Addresses  will  be  given  by  executives  and  town  officials.  I  You  offer  to  provide  f  M  w’*]’  *rtdnrps  This  laviner  is 

H.  I.  Weir,  London.  Ont.,  a.ssistant  Mr  **  calculation.  It  looks  interesting  quently,  reduce.s.  This  .savings  is 

general  manager  and  superinten-  Mr  Smyth  said  and  I  wonder  if  you  would  be  good  j  passed  along  to  the  policyholder 

dent  of  agencie.s.  London  Life;  -^^MAND  LIMOGES.  vice-presi-| enough  to  provide ,  me  with  the | in  the  form  of  increased  return  at 

Richard  E.  PiUe.  Newark.  N.J..  ^  citizen  in  his  .secretary-treasurer  of  figures.  I  would  also  be  interested  the  end  of  the  road.  ■  ,  , 

vice-president  in  charge  of  agen- 7®  Aeroplane  Engines  (Ea.st- 1  in  knowing  how  an  insurance  com- 1  .  u 

cies.  Mutual  Benefit  Life;  and  J.  ?nr‘ n  iM'nk^  Ltd.,  Montreal,  who  has  bernjpany  could  make  any  money  P^y* ! ‘j;'®  Jha^  he 

A.  McAllister.  Montreal,  vice-  77  ®®'h,„^  ,Kj.®L,o^J,,!2f**PP<’>Pied  secretary-trea.surer  of  the  ing  4%  interest.  fn/°thp^n%inri°nf  time  that 

president  and  director  of  agencies.  uTvp  7  Aeroplane  Company  of  Can-  .  I  shall  deal  with  questions  wi.shes  for  the  peri^^^^^^ 

Sun  Life  '^®  ^*’'^®  become  established  in  the,  -  ,..  ini„prf  Canadian  Wright  m  the  order  they  arc  asked.  |  he  wants.  He  also  gets  a  fund  ac 

'  Canadian  community  as  a  solid|?,,  aJ  accountant  in  192fl  Hel  You  will  recall  that  the  situation  i  cumulated  at  a  net  rate  much  high- 

The  Life  Insuiance  Adverti.sers  busine.ss  citizen  making  a  snund  cpcretarv-treasurer  of^was  one  where  income  taxes  werejer  than  he  could  rely  upon  obtain- 

dinner  contribution  to  our  country's  econ-  A  comoanv  in  1940^and  six  vearsi’'f'ducing  the  income  yields  on  bonds  mg  himself  for  a  funcT  of  compar- 
Wednesday  evening,  H.  B.  Brown,  i^niic  life"  that  company  in  194(1  and  .  ix  .years  figure'  The  bonds  able  security.  The  reason,  of  course.  ' 

Imperial  Life,  presiding.  The  ad-  „.  hniiHinc  which  i<  cv  'Sec^retarv-lm^  di'cu.ssion  were  part  of  the  I  is  that  in  a  life  insurance  endow- 

dress  will  be  given  by  A.  David-  7®  --r  v^in  iQsV '  o®®®’''7®'^’  7  "'.^77  defensive  portion  of  an  ^investment  iment  contract  the  gross  rate  of  ac-  ' 

son  Dunton.  chairman  of  the  Can^a-  three  7or^^^s^  high  with  the  fnVe^eL^  Canadian  bright  J*-  j^jended  to  cumulation  for  the  policyholder  is 

dian  Broadcasting  Corporation^  His  c77-h  I  mature  in  the  future  to  produce 'al.so  the  net  rate.  There  are  no  in- 

topic  'vill  be  What  Will  Tele-  "a^  feet*^  about  --- — - - . -  income  and  capital  for  retirement.: come  tax  charges  nor  other  fees. 

vision  Do  to  Canada."  On  Thurs-  -''duare  re«-  G-W  Life  BusineSS  ❖  ❖  ❖  I  *> 

day  morning,  this  section  will  hold  The  company  at  present  7”*' A—,,;—  1 1—  Anvil  i  For  purposes  of  calculation,  let's!  it  should  be  remembered  that  ' 

a  panel  discussion  with  W.  A.  Ne-  found  it  neces.sary  to  rent  office  Again  Up  in  April  ^assume  a  present  age  of  45.  a  re- '  life  insurance  companies  are  merely 

ville.  Winnipeg.  Great-West  Life,  space  in  various  sections  of  Mont- i  Winnipeg;  The  Great-West  Li/e  ,  g5  g^^,  a 'central  clearance  houses,  the  total 

as  chairman.  The  discu.ssion  will  real,  and  when  the  new  building  is  A.ssurance  Co.  reports  over  $2,i  mil-  figure  of  $10  000.  1  function  of  which  is  to  operate  fori 

be  on  “Policy-holder  Relations"  |  completed,  all  departments  will  be  lion  of  new  business  effected  dur- 1  jf  y^u  were  to  buy  a  $10,000  en-lthe  present  and  future  benefit  of 
and  forming  the  panel  will  be  A.  under  one  roof.  In  addition,  offices  ing  April.  This  represents  the  loth  contract  which  would:  their  policyholders.  There  is  no 

H  Thiemann.  New  York,  assistant  of  two  of  the  company's  .subsi-  consecutive  month  in  which  new  gj^.p  yp^,  b^ck  your  $10,000  in  cash  mysterious  hocus-pocus  about  theiri 

vice-president.  New  York  Life; .  diaries.  Progressive  Insurance  Co. ;  busine.ss  exceeded  the  correspond-  gf  ^gp  <55  and  protect  you  in  the!  methods.  Canadian  life  insurance' 

and  D.  W.  Tibbott.  Boston,  direc-  of  Canada  and  Inter-provincial ;  ing  month  of  the  previous  year.  ’  nieantime,  the  yearly  premium  laws  are  much  too  strict.  : 

tor  of  advertising.  New  England  Claims  Ltd.  will  al.so  be  in  the  new  Company's  total  busine.ss  in  force 'rfgpo.sit  would  be  approximately  On  the  other  hand,  some  of  the  i 

Mutual  Life.  building.  The  company  will  con-  now  stands  at  $2,235,000,000.  $495.00.  'results  they  can  obtain  for  policy- 1 

At  luncheon  Thursdav  an  address  *''’‘'®  maintain  branches  in  C.  C.  Bremer.  Newark,  was  lead-  if,  „„  the  other  hand.  ,vou  took ,  holders,  as  a  result  of  brilliant  ap-l 

on  World  Health."  will  be  given  1 '’**'‘*®^'*  sections  of  the  city.  -  ing  reprc.sentative  for  the  Company  that  same  $495.00  and  u.scd  $170.00 1  plication  of  mathematical  prin- 1 

by  Dr.  T,  C.  Routley  Toronto  - - !  v.-Kh  $290,000.  N.  Levine  of  Mont- 'of  it  to  buy  $10,000  term  insurance  j  ciples.  can  be  considered  quite  re-i 

general  secretary  of  the  Canadian  Sm  ' ''®''*  ^  Branch  was  leading  Can-  to  age  65.  you  would  have  $325.00  ,  markable.  j 

Medical  Association.  Donie  Production  in  adian  representative  with  $161,000.  a  year  left  for  investment.  Accord- j  i  find  that  buyers  of  life  insur-j 

The  association  proper  starts  its  April  Off  Slightly  The  Cleveland  Branch  had  ex-  ing  to  compound  interest  tables .ance  who  get  the  most  value  for! 

annual  meeting  on  Thursday  after-  Dome  Mines  Ltd.  reports  bullion  ;  ceederi  it.s  full  19.52  production  at  this  would  have  to  be  inve.sted  and  j  them.selves,  for  their  premium  dol- 

noon  under  the  chairmanship  of !  production  valued  at  $48.5.222  in  I '^e  end  of  April,  the  first  branch  continuousl.y  re-invested  ""'L  laf.  are  the  ones  who  try  to  think  1 

president  A.  S.  Upton,  Waterloo.  April,  the  result  of  milling  ,57.200:'"  Jh®  ^arl  M.  Schwemm  yield  rate  of  4 to  produce  $10,000,  through  di.spassionately  what  they 

Ont..  Dominion  Life,  The  theme  of  tons  of  ore  with  an  average  recov- !  AR®"P  'h®  Company  for  the  cash  return  at  the  end  of  20  years.:  want  to  accomplish  before  they 

■the  association's  program  at  this lerv  of  $8.48  a  ton.  in  the  preced- """"‘b.  to  nrtark  the  fourth  conse-  v  v  v  ^ 

60th  annual  meeting  will  be  “Sixty  ing  month  production  was  valued  :  ®“"''®, '"""'b  of  more  than  $2  mil-  Where  you  have  an  i  to  the  agent  and  the  company. 

Years  of  Life  Insurance  in  Can-  at  $.500,062  from  milling  .57.200  ,ons  '  P'-"duct,on.  and  the  10(^  con-  ^'bo  '^"  «  bigh  income  tax  bracket  U 

aHa  **  tha  nroci/^A^f  will  ^4*  rsf  xtriiu  nn  ' spcut  1  ve  fTion tH  o f  iTi orp  t Hb H  $  1  iTi il -  it  iTieans  thfit  With  income  lax  the  agent  and  the  company  to  try 

wUh  an  address  on  ‘^e  Assoc?a  o  $8  46  a  ’^®®"''®'^y  lion.  California  was  in  second  place  charge.s.  brokerage  fee.^.  etc:,  the  j  to  accomplish  for  the  prospective 

tion."  He  will  be  folloTl^d  by'j  A.  In  the  first  ' four  months  of  the  ^'/'b  new  business  net %ielf  of  4'“^  To 'do 

McLain.  New  York,  president,  current  year,  production  totalled  Bt.  Louis,  with  the  best  April  '7 ..^n  would  renuire  semf  ' onoe  who  fare  noorest  are! 

niiardian  life  on  '•n:rrn:K..*)on"  «i  on'j  sdfl  ♦!,»  noc.i*  of  million  historv.  placed  third  with  a  total,  To  obtain  I'r  would  require  semi-.  The  ones  who  fare  poorest  are 

and  K  W  Tavlor  ntfTwT  nTiiut  v  227*?nn  ^ons*7  or7  aver^LinT  2R  of  $1,238,000.  Minneapolis  and  New- .speculative,  rather  than  strong  rie-;those  who  try  to  take  one  or  two] 

Milctn  ■  fr-  ”  227.100  tons  of  ore  averaging  $8.38  branches  both  showed  totals  fensive  t.vpcs  of  investment.  ipolicies  and  match  the  policies 

Minister  of  Finance  on  “Invest-  a  ton.  as  against  production  of  $1,-  orrt^Lne.^  uuiu  .>nuviru  ;._m_  fu-  inenranee  eom  :  aoainct  eanV,  other  ionorine  their 

09B 172  from  million  229  000  tnor  of  morc  than  ooc  mil  100  for  Apci  .  How  come  tne  insurance  com-  against  each  other,  ignoring  tneir 

^  P28.472  from  milling  228.900  tons  - - - - panies  can  do  so  well,  you  a.sk?  The  1  own  needs  and  requirements. 

At  the  general  session  on  Friday  of  ore  averaging  $8.42  a  ton  in  the  .  .  _  - - -  - ^  - 7 - - - 

morning.  R.  Leighton  Foster.  Q.C..  like  period  of  19.52.  MuCh  Better  FlfSt  ,,  ,  „  ,  I  a  i 

.  . r'Oii«rf-r  T-rle  Unuseo  Bus  Ticket-  April  Production 

_  »  Teck  Hughes  Gold  Mines  Ltd.  re- i — Incomeot  Not  ?  [Manitoba  Oil  Down 

RoDK  at  CianSkflSt  P"®'*  bullion  production  of  10.320'  People  who  buy  bus  tickets  and!  Winnipeg  —  Manitoba  oil  prnd- 

waiir\  \/l  waiiaua  WiatCIIIClIU  ounces  valued  at  $397,893  in  theihang  on  to  them  instead  of  using:"ction  dropped  more  than  4,.500 

I  quarter  ended  March  31.  19.53.  in- j  them,  have  posed  a  problem  for  the  j  b'lrrel^s^  during  April,  the  Provin- 
'  ~ — -  'eluding  estimated  cost-aid,  as  com-.  Income  Tax  Division  and  transport  I  cial  Mines  Department  reported. 

Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  6.  1953  pared  with  10,281  ounces  valued  at  companies.  Output  frorn  38  wells  totalled  35.- 

shown  total  assets  $34. .589. 710  higher  than  at  the  end  of  previous  week  at  5366,700  in  the  like  period  of  1952.  j  Bus  tickets  bear  a  notation  to  the  ,328  barrels  in  April  compared  with 
$2,402,768,876.  Investments  are  shown  $2,032,057  lower  than  previous  week,  Ih  the  quarter,  company  received  i  effect  that  they  must  be  used  with- ,39.843  from  the  same  number  in 
holdings  of  Sterling  and  United  S.  fund.s  were  $9,198,830  lower.  Circula^  548,464  more  from  Lamaque  in  [in  a  certain  period— but  there  is  no 'March. 

tion  was  $9,839,387  higher,  while  other  liabilities  w'ere  $8,064,147  higher. 'dividends  than  a  year  ago.  Net:  time  limit  for  obtaining  refunds  |  Manitoba's  cumulative  produc- 
In  comparison  ■yi-ith  corresponding  week  last  year,  total  assets  are  earnings  after  all  charges  amount-!. should  the  ticket  not  be  used.  Prac-  tion  from  the  first  discovery  early 
shown  $175,013,707  higher.  Investments  reveal  an  increase  of  $149,263,054.  ed  to  $287,279  for  quarter,  equal  tojtices  differ  among  bus  companies,  in  1951  until  April  30  this  year  is! 
Circulation  is  $98,245,450  higher  from  the  same  period  last  year  and  6  cents  a  share  on  stock  as  com-  but  Provincial  Transport,  which  1 237.191  barrels. 

deposits  are  shown  $63,433,103  higher.  pared  with  $220,160.  equal  to  4 '/i  operates  mainly  in  the  Montreal,  - 

_  .  »  u  >  ■  .  cents  a  share  for  1952  fir.st  quarter,  area,  takes  into  its  revenues  only:  a  THREE-TIME  WINNER 

Comparative  figures  arc  .shown  herewith:  :At  March  31.  working  capital  the  tickets  actually  'lifted'  by  its 

May  S.  19J3  Apr.  !9 '.53  tmp.  Last  Wk.  rmp.  Last  Vr.  to  $2,072.2.34  as  against  drivers.  The  difference  in  actual  '  . 7  ^® 

assets-  $  $  ‘  $  ®  ,  •  $1.839..596  a  year  ago.  lamount  -between  tickets  sold  and  I  bT®"''*®"' 

Gold  Bullion . .  .  In  submitting  figures  D.  H.  L.jtickets  lifted  is  regarded  by  Pro- 1 Stafford  B.  Pelton  as  tne 

e  pa.  so-2n277  cootaini  n  ins  Forbes.  president,  .states  that  it  now  j  vincial  as  a  Current  liability.  Other ! ''^''bb®'—*”''  'he  third  TOnsecutive 

&!:Tr"r2nc";e^  Z  T  seems  highly  probable  that  both  |  companies  set  up  a  reserve.  'b  .«n|y-^® 

— _ _ _ _ Teck-Hughes  and  Lamaque  earn- '  arbitrary  amoiint.  a.s  representing  lyoy -«)  recognize  me 

Total  .  59.813,160  69.050.233  —  9.237.125  —  4.092.292 '  ings  will  continue  to  improve  dur- i  outstanding  tickets.  achievements  of  the  company's  top 

Subsidiary  Com  .  381.363  6M.197  -  43.134  i  34.321 '  ing  the  balance  of  the  year.  Re-i  The  Income  Tax  officials,  until  | "labager  in  Canada  and  the  United 

ADVANCES  TO —  cently,  he  says,  there  has  been  a  |  recently,  made  no  distinction  be-j^'^'^-s  is  based  on  all  the  import- 

Chartered  and  Sav.  Banks  .  .  . i  slight  improvement  in  conditions  |  tween  various  systems  used  b.v  the:®"'  factors  reflecting  efficiency  in 

Govt,  of  Canada  .  .  . j  for  gold  mining,  with  prices  and :  operators;  tickets  sold  were  income  branch  managernent. 

INVEST.MENTS—  j  wages  after  levelling  off,  now  ap-i— period.  Irrespective  of  how  the:  This  is  the  first  time  that  any  I 


House  Lighting  I 

Cheapest  Here  | 

Ottawa  —  The  average  cost  of 
domestic  electric  service  rose]  fifk 
slightly  in  1952,  but  Canadians  gen- 1  ^|j| 
erally  still  enjoyed  the  lowest!  ||jk 
05'erall  power  rates  of  any  major  | 
nation.  In  index  terms,  the  average  :  ^^9 
cost  declined  7.5  per  cent  from  | 

102.81  between  1942  and  19.52.  in  | 
contrast  to  a  .55  per  cent  rise  in  | 
the  cost-of-living  index,  of  which  | 
it  is  a  component.  Over  the  same 
decade,  the  average  cost  of  do- 1 
mestic  electricity  in  the  United  j 
States  dropped  3.2  per  cent.  ! 

Canadians  in  four  provinces  paid  j 
more  for  domestic  electric  service,! 
on  the  average  in  1952  than  in  the 
previous  year,  while  in  the  other 
five  provinces  (excluding  New- ! 
fcundland)  average  costs  were  un-  | 
changed  in  four,  and  slightly  lower , 
in  one.  Costs  rose  in  British  Co-  | 
lumbia,  Ontario,  Nova  Scotia  and  |  inn 
Alberta;  costs  were  unchanged,  in  i 
Manitoba,  Prince  Edward  Island,  j 
New  Brunswick  and  Quebec.  In  i 
Saskatchewan  costs  declined 
slightly.  I 
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fhot  most  successful  men  |\ 
•ieom  eorly.  And  whatever  U\, 

their  choice  of  hobby,  most  \ 

prefer  to  enhance  its 
relaxation  value  with  o  \ 

fragrant  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  onytime. 
Mode  from  select  Havana 

filler  end  the  finest  ^ 

wrapper  money  con  buyi 


April  Production  of 
Islond  Mountoin  Off 

Toronto  —  Island  Mountain"  Mines 
Co.  Ltd.  reports  milling  of  4.035  tons 
of  ore  in  April  for  a  recovery  of 
1.587  fine  ounces,  an  average  of 
0.39  ounces  per  ton. 

In  March  4,396  tons  were  milled 
for  a  recovery  of  1.796  ounce.s  and 
an  average  of  0.41  ounce  per  ton. 
■There  were  3.505  tons  milled  in 
April  19.52  for  a  recovery  of  1.756 
ounces. 


A  Not*  to  Hii 

l"  I  1..^  HOUSE  Of  I 

or*  always  a  walee 
for  the  diKtrning  cigar : 

^OUSE  OF 
Lords  CIGARS 

OOID  SraiPf  •  CORONA  DE  I 
'  CORONAS  •  HUES  •  QUESNS  •  PAN 


on  World  Health."  will  be  given | sections  of  the  city, 
by  Dr.  T,  C.  Routley,  'Toronto.  ' 
general  .secretary  of  the  Canadian  Dome  Production  in 
Medical  Association.  *  f\LL  ci*  i.a.1 

The  association  proper  starts  its  April  Ufr  dlightly 


Bank  of  Canada  Statement 


ASSETS— 

Gold  Bullion  . 

Sliver  Bullion 
Sterling  and  U  S.  Fds. 
Other  Currencies 

Total  . 

Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVEST.MENTS— 


.59.720,272 

92,838 


59.813.160 

381.363 


69.050.233  —  9.237.125  — 
6M.497  —  43.134  t 


slFed.  P  Short  Term  . 

1.428.284.908 

1.431  030.925 

—  2.748.017 

— 220..317.128 

hired.  Prov.  Secs.  .  . . 

796.619.443 

798,138,451 

-  430,995 

—  65.348.67.5 

c)  Other  Secorities  . 

13.072.423 

14.789.4.57 

282,988 

—  5.705.400 

Total  . 

2.2.39.976,777 

2.242.003.83.3 

—  2.032,0.57 

-  149.263.054 

Tnd  Dev,  Banks  . 

25,000 .000 

25.000.000 

Bank  Premises  . 

5.091  114 

5.091.114 

30,953 

All  other  Assets  . 

72.326  462 

28.424.4.38 

-45.902.028 

-  29.777.871 

Total  . 

2.402.763.876 

2..388. 179.186 

-54..589.7n 

T  175,013.707 

LIABILITIES— 

Capital  Paid  Up  . 

5.000.000 

5.000.000 

10.0.V1.367 

10.030.307 

Notes  in  Circulation  . . 

1.513.814.192 

1.. 503.974, 305 

■  9,8.39.387 

4  98.245.450 

DEPOSITS— 

aired  Govt  . 

51.838.843 

43.196,474 

R.442.I69 

-  24.418.957 

biChartered  Banks  ... 

882.113.288 

6.3.3,.52I.1.59 

-28,592.127 

-  20,099,592 

eiOther  . 

88.893.283 

30.038,57.3 

-11.193.290 

-  23,924.5.54 

Total . 

782,647,212 

7.58.808.206 

■-25.841,006 

-r  68.433,103 

Liabilities  (other  curr.) 

65.222,138 

74.378.970 

—  9.154,8.32 

—  3.082.124 

An  other  Liabilities  . . 

26.034.967 

17.970.820 

--  8  064.147 

4  11,417.278 

Total  . 

2,402,768.876 

2..368. 179.187 

4.34..589.7!n 

4175.013.707 
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GREAT-WEST  LIFE 


I  book.a — all  thc.y  were  doing  was  President's  award  three  years  in  a 
setting  up  a  reserve.  TOW. 

Provincial  Transport  has  appeal-'  - 


Winnipeg — The  Great-West  Life  pri  from  this  ruling  and,  among  the 


NEW  HUSKY  BOARD 


an  assiistant  group  .supervisor  for|have  pre.sented  tickets  for  refund  following  board  of  directors  was 
Western  Ontario  Branch  with  head-,  10  and  15  years  after  the  purchase  elected:  George  S.  Buchanan, 

quarters  at  Hamilton.  I  date.  Arthur  C.  Knight,  Lawrence  .W, 

Mr.  Dillon,  a  native  of  Hamilton,  At  the  moment,  relief  may  be  in  Lee.  M.  A.  MaePherson,  M.  R.  Mc- 
>as  had  extensive  group  and  life  sight  as  a  result  of  Mr.  Abbott's  de- 1  Arthur.  .1.  K.  McCausland.  Glenn 
;  insurance  experience.  He  will  be  Vision  to  permit  ‘reserves',  as  theiE.  Nielson.  P.  R.  Payn,  M.  Simpson 
associated  with  T.  W.  McKay,  group!  Department  calls  the  provisions  for  land  Lloyd  Taggart.  Officers  of! 
supervisor  for  Western  Ontario.  (tickets  still  outstanding,  to  be  de-|the  company  are:  president.  Glenn 

i  ducted,  in  a  'reasonable'  amount,  j  E.  Nielson;  executive  vice-presi- 

p_„|.  Ca^XX  j'Thus  far  departmental  regulations  i  dent  and  general  manager.  Law- 

DallK  JfflIT  \.Ilangc5  have  not  been  issued  and  it  is  pos-|rence  W.  Lee;  market  and  refining 
- Risible  that,  despite  the  Department's  vice  president.  Arthur  C.  Knight; 

BANK  OF  NOVA  SCOTIA  *  l"bvious  desire  to  rectify  the  .situa-|land  and  exploration  vice-presi- 
T  <s  Hi.rohait  ,-! 'lon,  nothing  of  concretc  valuc  wlll  |  dent.  George  S.  Buchanan; 

irnplnh  ha9  h«n  treasurer.  Arnold  Larson,  sec- 

Ssor^of^hranrh«  Provincial  Transport  Carried  “un-  retary,  M.  E.  Smith:  assis- 

Toronto  **  Rfoeral  "Uice,  j  tickets"  on  the  Jiability  tant  secretary.  R.  G.  P.  Maclellan; 

I  'side  of  its  balance  sheet  in  the  assistant  secretary.  D.  B.  Hodges; 

BOVAL  B.A.NK  OF  CANADA  i amount  of  $483,000  for  the  fiscal  assistant  treasurer,  W.  F.  MeWhin- 

C.  L.  M.  Menzies  has  been  appointed '  Y®®"  ended  December  31.  ney. 


irucciiicil  lltivcis  till  ill 

I  side  of  its  balance  .she 

BOVAL  BANK  OF  CANADA  , amount  of  .$483,000  for 
I  C.  L.  M.  Menzies  has  been  appointed '  Y®®®  ®''’''®f*  December  31. 
manager.  Aldergrove.  B  C. 

S.  N.  Raymond  to  be  manager,  Lad- 
ner,  B.C.  , 

I  W.  C.  Bush  to  be  assistant  manager.  I 

'San  .luan,  P.R,  '  I 

E.  C.  Eustace  to  he  a.ssistant  man¬ 
ager.  Moncton,  N.B.  u  "1  * 

R.  G.  Talmey  tn  he  accountant.  A  i  T  K  I  R  M'k  AV 

Montreal.  Peel  and  Sherbrooke.  '  I.ry  i  I  I  ■  I 

G.  A.  Miller  tn  be  accountant.  Syd-  ^ 

ney.  N.S.,  George  and  Townsend. 

A.  C.  Moss  to  be  accountant,  Wei-  |  * 

'"r"  c"*  Maclean  to  be  accountant,  ^-^CCUnil^ 

Dartmouth.  N.S.  v  w«.  *  .m.  w.m. 

R.  C,  Hanwell  to  he  accountant. 

1  Turner  Valley,  Alta.  ,, 

I  R.  M.  Kearney  to  be  accountant.  Most  r 

Hamilton,  Ont.,  Barton  and  Wentworth.  r  .i 

A.  .1.  MacLean  to  be  accountant,  irottl  tl 

i  Halifax,  N.S.,  Quinpool  and  Oxford.  (nur 

i  R.  1.  Peterkin  to  be  accountant, 

London,  Ont.,  Dundas  and  Wellington.  •  realire 

A.  E.  Colling  to  be  accountant.  cane.c 

Waterloo,  Ont.  listed  S 

L.  D.  Berthclet  to  be  accountant,  Lac  . 

du  Bonnet.  Man.  L<anaoi 


ecurities 


You' can  ''Rest  Assured” 
vith  your  valuables  in 
a  Safe^  Deposit  Box  at 


IMPERIAL 

*HlA.l<IMk,.ikat  iCMiUf  Iwdt  “ 

IMPERIAL  BANKIOF^CANADA 


I  BANK  OF  TORONTO  | 

I  Robert  Mutch  has  been  appointed , 
!  Quebec  supervisor  at  Mootreal.  I 

A.  V,  Darroch  has  been  appointed 
assistant  Quebec  supervisor  at  Mont- 1 

;real.  I 

E.  G.  Jaffray  tn  be  assistant  manager. 
Queen  Street  &  Spadina  Avenue ' 
(Branch.  Toronto.  j 

L.  A.  McAuley.  to  be  manager,  315! 
'6th  Street  branch,  Lethbridge.  Alta.  : 

H  .1.  Carmichael  to  be  manager 
Main  branch,  Winnipeg. 

R.  .1.  Fox  has  been  appointed  senior 
supervisor,  head  office,  Toronto.  ! 

w.  L.  Beales  has  been  posted  to  i 
Western  department,  Winnipeg.  i 

R.  E.  Reeve  to  be  accountant,  Bloori 
A  Royal  York  Rd..  Toronto. 

B.  C.  Townley  to  be  accountant  Ber¬ 
nard  Sc  Hutchison  branch,  Montreal. 

L.  T.  Spalding  has  been  posted  to! 
inspection  staff  at  head  office,  Toronto. 

R.  M.  Baldwin  to  he  accountant  at 
Main  Branch  Hamilton. 

S.  M.  Fearn  to  be  accountant  Dan- 
forth  St  Dewhurst.  Toronto, 

L.  F.  Wilson  to  be  accountant  West 
j  Georgia.  Vancouver. 

!  R.  G.  Morgan  to  be  accountant  at 
I  Penetanguishene.  Ont. 

A.  E.  Benpett  to  be  accountant  at 
Orangeville,  Ont. 

.7.  C.  Pennington  to  be  accountant 
(Ottawa  South. 

I  E.  G.  O.  Campbell  to  be  accountant 
Queen  Mary  Road.  Montreal. 

M.  D.  Clough  to  be  accountant  at 
New  Westminster.  B.C. 

M.  G.  Crombie  to  he  accountant 
Decarie  Sc  de  la  Savanne  Street, 
Montreal. 

W.  R.  Garratf  to  be  accountant  at 
Burlington.  Ont. 

L.  A.  Rey  to  be  accbuntant  Leth¬ 
bridge,  Alta. 

N.  E.  Manderson  to  be  accountant  at 

Vancouver.  ' 

B.  J.  Coghill  to  b«  accountant  at ! 

•  Ceronatiqn.  Alta.  | 


Most  rcsidenls  of  Canada,  and  settlers 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  are  invited  to 
consull  us. 


Our  .services  and  specialized  * 
knowledge  of  United  Kingdom  an(J 
Sterling  Arefi  regulations  affecting 
securities  and  blocked  sterling 
balances  are  freely  available 
to  assist  you. 

We  are,  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
•  brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Canada. 


BARCLAYS  BANK  (CANADA) 

21<  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street "WeRt 
MONTREAL 

TORONTO  *  '  VANCOUVER 


The  Agents  of  th 


I  «■  m  vnu  iilFE 

Insurance  Company 

nen  to  know 


life 

GROUP 

accident  & 

SICKNESS 

Family 


'‘''■'Nation 


Lanndian  Ois  ision  Headquarters, 
New  York  Life  Insurance  Company, 
320  Bay  Street, 
TORONTO. 


SEE  THE  WORLD’S 


[|  1/  U  GOODS 

(BE  AN  EARLY  BIRDl)  . 


"The  Trade  Fairgieet  you  a  ehanee  to 
tee  netr  /I'ne*  long  before  they’d  coma 
to  you  by  regular  channel*, 
JFe  hare  added  netr  item*  to  our 
telling  line,  every  year." 

Bayer  Report— (^oertl  Merelnuit  of  Ctaeda 


The  1953  Trade  Fair  ia  a  must  {4r  alert  bttyers  who  want 
to  see  and  buy  the  world’s  newest  merchandise.  Make  thia  n 
definite  date  in  June. 

Buyers  at  the  highly  successful  1952  Trade  Fair  found  1272 
exhibitors  from  29  countries  showing  a  very  wide  range  of 
goods.  Exhibitor  bookings  for  the  1953  Trade  Fair  indicate 
even  greater  opportunities  ...  a  buyer’s  mecca! 
IMPORTANT— iwiA'  nmv  Jar  room  resermtions  to:  The  Administrator^ 
Canadian  International  Trade  Fair,  Exhibition  Park,  Toronto  2-jB,  Ontario, 
or  the  load  representative:  Cjtnadian  Intemationtd  Trade  Fair,  Suite  603,  685 
Catheart  St,,  Montreal  2,  Que. 


CANADIAN 

InternaKonal 

WNUR 

.UtouiSB  R  tag  ftovuuijuuig  or  enuor  zo  raonois  toot  owiaiH 


TOROItTa 

JUNE 

■  •IS 
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Ventures,  Ltd. 
Earnings  Off; 
Still  Expands 


CM  A  Quebec  Div.  Head  Stresses 
Need  for  Better  Management 


THE  FINANCIAL  TIMES,  MAI  15,  1953 


At  the  joint  annual  meeting  of .ed  the  investment  of  capital  for  the 

-  the  Quebec  Division  and  Montreal ' ‘development  of  our  natural  re- 1 

Major  Power  Surrey  in  B.C.  i  Branch  of  the  Canadian  Manufac-|*';“„7*,«"d^«^^^^^^ 

Hos  Important  jmpliea-!d‘"^ers  Association,  held  in  the | greater  employment  and  produc-! 
tions  for  Frobisher  sub-  t’^’ldroom  of  the  Mount  Royal  Hotel  ition  facilities  making  available  toi 
sidiorv  I""  Friday,  May  8th,  R.  C.  Holbrook, jus  all  more  and  more  of  the  things 

r  ;  of  Liquid  Carbonic  Canadian  Corp.  which  make  for  better  living.  I 

Ltd.  was  elected  chairman  of  the!  "The  experience  of  the  past  few 
\e*rs  Ended  December  3IM  Quebec  Division  for  the  current  years,"  he  went  on  to  say,  "should | 
ross  Income  |  i,47s,(i.is  s  I,sfi9,n5s  ^  of  Building '  inspire  us  ter  strive  with  vigour  to! 

Vet  Earnings  ...  sstisxs  lili7,'sn4  Products,  Ltd.  was  elected  vice- 1  retain  individual  control  of  those: 

?arn.  p^r  Share  .  0..M  0.62  chairman.  New  chairman  of  the  I  freedoms  and  incentives  for  labour. 

Annual  report  of  Ventures  Limit-  ^^‘’r'dreal  Branch  is  J.  M.  Boulard  .capital  and  management  which] 

'd  for  19.S2.  despite  some  contrac-,‘’f  Stowell  Screw  Co.  Ltd. -and  his;  have  served  us  so  welt  and  which] 
ion  in  income  and  earnings  from  vice-chairman  is  D.  G.  Currie  of'offer  the  only  guarantee  for  con-' 
receding  year's  record  levels,  re- i  Charles  E.  Frosst  &  Co.  tinued  progress  in  the  future, 

ects  another  period  of  expansion  Paul  S.  White,  of  Aluminum  Co.  "For  most  commodities,  supply; 
ior  the  big  exploration  and  de-|‘’f  Canada  Ltd.,  retiring  chairman  has  now  drawn  even  with  demand.: 

, 'eloping  organization.  !  of  the  Quebec  Division,  was  in  the  With  the  advanced  stage  of  re-' 

Balance  sheet  shows  interest  jn'**^**''"  'v***  presented,  by  J.  A.  habilitation  of  the  war-torn  econ- :  MorrI 

ubsidiarv,  associated  and  other  I National  vice-president  omies  of  Europe  and  the  Far  East, 
ompanies  —  at  no  more  than  cost  association,  with  an  inscribed  competition  for  Canadian  producers  j  Regina.  Sa.sk 


Long  Ore  Zone  With  Good  iVic^c/ IVsulo'/HowIns ‘up 

f/I  A  I  r  t  nit  t  t  r*  *  Present  indications  are  that  pro-:  efficiency  has  been  improved  U 

V  nlUfi^  At  hn^fPYn  lYIPtnl^  I  nvn  eluction  at  the  silver  property  of  more  experienced  miners  have  been 
»  UIMCO  utlolCf  ft  ifitilUlO  Si.scoe  Gold  Mines  Ltd.  will  be  trained— the  effect  on  operatinf 

—  about  equal  to  that  for  1952,  when  profits  has  therefore  been  slight.  _ 

Toronto:  The  north  or  nickel  tical.  It  is  al.so  indicated  from  pre-  production  exceeded  one  million  Ore  re.serves  of  the  company^ 

zone  on  the  170  foot  level  at  East  liminary  testing  that  the  refining  jounces  for  the  first  time  in 

nrn  Metaic  T  h -2 e  a  proce55  to  pToducc  rpfincd  nickel^J.  B.  Lynch,  president  tnld  the  «n- Metals  of  Ont^io  Ltd.,  were  re 

ern  Metals  Corp.  Ltd.  no\^  has  a  a  comparatively  nual  ipeeting  in  Montreal.  ported  at  a  satisfactory  level. _ 

length  just  under  400  feet  in  the  simple  process  due  to  the  high  - 


good  grade  nickel  ore.  The  last  20  grade  of  concentrate  po.ssible  with 
feet  of  drifting  for  which  a.ssays  Ea.stern  ore. 

are  available  shows  an  average  In  the  .south  or  copper  zone 
[grade  of  ,8.1  percent  nickel  acro.ss  averaging  of  4.8  feet  of  drifting  gave 
jthe  drift  width  and  last  successive  1.78  percent  copper  and  .26  percent 
drift  faces  appear  to  be  as  good  nickel  acro.ss  the  drift  faces.  The 
I  in  grade.  The  raise  being  driven  in  last  .50  feet  of  drifting  in  a  section' 
jthe  ore  from  the  drift  as  a  spare  of  the  zone  carrying  ma.ssive  pyrite 
I  time  heading  has  been  advanced  ,88  gave  an  average  of  .88  percent 
!  feet  with  an  average  grade  to  dale  copper  and  .41  percent  nickel  over] 
iof  ,8.0  percent  nickel  and  the  last  the  drift  width.  Flat  diamond  drill 
I  round  returned  4,09  percent  nickel,  holes  from  this  drift  shows  excel- 
'  Metallurgical  testing  is  continuing*lent  copper  mineralization  with  the 
on  a  number  of  large  representative  last  hole  still  in  chalcopyrite  at  60 
samples  of  the  ore  and  at  varying  feet  to  the  north  of  the  drift, 
grades.  Results  indicate  that  the  .80  Sampling  of  the  stub  crosscut 
Morris  N.  Palmer  percent  nickel  in  concentrate  and  gave  an  average  of  1.79  percent 

:  recovery  of  90  to  92  percent  is  a  copper  and  0.29  percent  nickel  over 
Sask..  who  is  General  jgood  conservative  average.  Further  a  width  of  42  feet.  Recent  diamond 


-  cariyd  at  $24,785,196  at  end  of  .<tif?arette  boz  as  a  token  of  both  at  home  and  abroad  is  getting  Manager  of  Palmer  Oil  Develop- ;  testing  on  refining  the  concentrate  drilling  is  showing  the  zone  has 

ear.  This  compares  With  figure  work  as  head  keener  all  the  time.  This  situation  ment  Co.  Limited.  This  company  are  confirming  first  indications  that  good  copper  values  at  a  greater 

;t  end  of  1951  of  $22,113,765.  Cashi”^  the  division.  emphasizes  the  need  for  efficient  sn  important  operator  in  a  ferro-nickel  assaying  75  percent  distance  into  the  wall  than  opened 

:nd  accounts  receivable  totalled]  presidential  addre.ss.  Mr.  management,  personal  effort,  and  Southern  Saskatchewan  and  in  nickel  and  25  percent  iron  is  prac-  in  the  crosscut. 

422.105,  up  from  $1,53,.538  as  referred  to  tbe  rapid  in-  restraint  in  labour  demands  to  con- i Texas.  through  its  subsidiary,: - -  -  —  - 

Jecember  31st  1951.  ]  dustrialization  of  Canada,  and  in  trol  costs  and  prices  to  keep  trade ' O'l  *  Gas  Company,  Inc.  ^  -  ■  •  ••  ccscnr  comnanv  of  C-I-L  in  which 

In  report  T.  Lh.Usley.  president,  !  Particular  ‘’f  the  province  of  Que-  moving.  The  situation  also  pointsjAn  offering  of  $1,000,000  of  5H'"r ;  Canadian  dUDSldiary  .,p',  u  .'  ,u.  nrincinal  in- 

tales  that  activities  of  company  bcc;  and  he  pointed  out  that  it  had  up  the  necessity  of  bringing  public  I Gouvertible  Debentures  of  Palmer  p  .  ■  ■  ^  .  tcre.sf  1 

ontinue  to  expand.  The  chief  de-  been  achieved  within  a  framework  expenditures  into  a  proper  rela-jG"  Development  Co.  Limited  is  rOrmCu  Dy  _ _ _ 

elopment  during  the  past  year,  he]  ut  private  enterprise  and  free  com-  tionship  with  available  resources,  being  made  by  the  investment  incorporation  of  Imperial  Chem-  ■  1  *.  es  I 

oints  out,  was  the  granting  of  per-  Petitir'D.  I  for  it  must  be  recognized  that  r'rm  m  N.  L.  MacNames  &  Com-  r  ,  LOWOau®  IST  VUarTCr 

hission  by  the  federal  and  British'  ‘The  profit-motive  in  our  econ- i  taxation  can  .stifle  initiative  andiPauF  Limited.  'cai  innu.irie.s  01  tanacia  utrt..  a  La«f  Year  ' 

(olumbia  governments  for  a  sur- ‘ omic  system,"  he  said,  "has  prompt- '  impair  efficiency."  j -  — [wholly-owned  subsidiary  of  I.C.I., 

'uU'r!;',;'"'"  - ; - - which  >.»«.«  .r,V»nd™.  En,„„d.  “r -“1  | 

I  This  proiect  renort  savs  offers  OllPDPC  MIllPC  Copitol  BoOSt  fof  jissued.  The  acquisition  of  four  newjduring  past  week  following  a  boa'-d  valued  at  $1,386,206,  including  cost 

■n  oDDortunitv  to  develoo  iinward  ' Itlllica  I.  ipromising  properties,  directors  con-  meeting  of  the  new  company  at  aid,  for  the  three  months  ended 


14.8  ounces  valued  at  $1,261,982  in 


■n  opportunity  to  develop  unward  '  -  —  Fc»ella  !•  promising  properties,  airectors  con-  meeting  or  tne  new  company  at  am,  tor  tne  tnree  montns  enneo 

|f  fivTi^Zn^p.  cloTto  ^n  all  Hn  cu  u  in,  «u-:which  .lames  A.  Eccles.  prominent .  ^his  compareswith.8.8.- 

eir  ice-free  port.  The  implications  'rOaUCTIOn  Up  I  Shareholders  of  Estella  Mines  Ltd.  thonzed  capital  to  nnill'Pniin  Canadian  financial  and  industrial  $1,261,982  in 

'f  this  on  the  future  growth  of  Fro-  u  d  .  f  •  •  t  will  be  asked  to  aoorove  at  .  shares.  If  this  is  approved  by  share-|‘n  *-^naoian  iinanciai  anti  innustriai  i,ke  period  a  year  ago.  Net 

lisher  Ltd  and  its  subsidiary  Quebec  Report  of  provincial!  ^  '  holders,  additional  shares  would  noticircles.  was  elected  chairman  and  earnings  after  all  charges  showed 

Quebec  Metanurcical  In^dusWes  ‘ieP«''‘"’ent  for  month  of  [special  general  meeting  an  increase  be  issued  for  sale  until  the  addl-' president.  an  increase  to  $2.86.856.  equal  to  8 

ltd  are  far  re^^^^^  March  shows  an  increase  m  produc- ! in  authorized  capital  of  company.  tional  money  becomes  necessary.  Other  directors  are  C  G  He-  "nts  a  .share,  from  $204,907.  equal 

("Owing"  report  goes'on  to  say,  '""-—nTred  w'ith‘’®enr^estCd?ng  Directors  decided.  E.  J.  Chapman.]  Plans  call  for  continuing  depth  vi-ard.  Q.C.,  senior  partner  of  the  I’’’''  c<^nt.s  a  share, 

to  the  fortunate  combination  of  month  of  last  year'  also  in  rumula-  states,  that  it  would  be  f^evelopment  at  ^tella  and  placing  Montreal  legal  firm  of  Heward,  Teck  Exploration  Co.  and  La- 

number  of  easily  connected  tTv  "  output  fo^  year  to  dX  as^more  advisable  for  the  company  to  T,'"®  T  Production  as  .soon  as  Holden.  Hutchi.son.  CUff.  McMaster  n^^que  are  now  working  together 
'atersheds  alt  lying  at  over  2  000  "Uipui  lor  year  lo  aaie  as  uuie  auyisaoie  lor  me  company  lo  possible.  In  addition,  work  has  anH  Meiehen-  Genrec  w  'u  the  search  for  new  mines.  D,  L. 

aiersneas  au  lying  ai  over  z.uuu  ggamst  same  period  of  1952.  In  increase  its  share  cSpital  to  develop  Uarted  on  the  Tittle  Gem  eniri  .'’Ud  Meignen.  i^eorge  w.  Bourk’,  p-rhes  nresirient  states  hut  he 

j’et  elevation  but  situated  dose  jr-h-yg-y  nroduc-  its  new  properties  as  and  wheni^'vf.  u"  .'b®  Little  Gem  gold- 1 prp,,, dent.  Sun  Life  .^.ssurance  co.  ."',.rbrbes.  president  states  but  he 

tide  water,  and  a  series  of  ^i°JJ^Po7‘g^,"„"^“e^rais  wafgreater  warranted^ rEr  property  at  Bridge  Canada;  Peter  T.  Menzies.  deputy  - ‘‘’"dble  results  from 

atural  storage  sites  retaining  production  in  Ma®rch  total-  arate  co^  for  the  deve  op-  wo'i-k ’o^  hoEraeo"uire2‘‘  itf  /he  >=''b«'''bd.  Le^re**  auutmt/ 

tactically  the  e  n  t  i  r  e  rainfall,  97.307  ounces,  as  compared  withiment  of  each.  ^  Rolvor  lrp2  Richard  Beeching  of  I.C.I.'s  autumn. 

le  are  able  to  create  a  huge  88.416  ounces  in  February  and  96,-  Present  authorized  capital  is  four  Rr.mfwiek  ^  New  ..Tprylene"  org.snization  in  Great  rFN^iO^RS^niFSF? 

Wer  development  at  a  low  capita  1340  in  ^arch,  1952.  Output  authorized^^al_is  four  Brunswmk. _ _ _ Britain,  DfN-  D'pBL 

iist.  and  thereby  obtain  a  unit.^f  cUi.aw  4sbo4Q  r.,.n>.ccl -  ;  Formation  of  the  new  company  j  nf  cai«.c  nt  the 

5wer  cost  a.s  low  as  anywhere  on  a,  aggjngt  409  358  in  ppbruary  and  j|  Ij  follows  an  earlier  announcement  .sales  of  the 


Ms  continent  for  the  treatment 


352.922  ounces  in  March  last  year.] 


id  processing  of  ores  and  raw  |  Value  of  clay  products  rose  to  $.568.- 1 
laterials,  the  president  states.  .  ogg  barrels  was  sharply  higher  than 
Among  the  results  of  base  nietal '  $492,982  in  1952.  Lime  output  at  31.- 
lerations  by  company  s  subsid-;9i6  barrels  was  higher  than  the 

ries  and  associates,  the  important  I  February  figure  of  30,271,  but  a 
•e  disclosures  by  Falconbridge !  dpcinp  *irom  the  year  ago  figure  , 
ickel  at  Fecunis  Lake  during  theiof  ,84,153.  Cement  output  at  .569.- 
ist  year  are  outstanding,  states  93  barrels  was  sharply  higher  than 
r.  Lindsley.  As  a  result  of  this  February’s  255,668  barrels,  but  a 
scovery.  he  points  out.  an  impor*  ftpop  from  the  vear  ago  figure  of! 
nl  metal  contract  was  made  with  32.8,022. 


Canadian  Business  Index 


Rr  t/in  mi  MOTORS  DIESEL 

Vnrrviafi^n  tKo  no  William  M.  Wamor  has  been  ap-| 

Formation  of  the  new  company  *  j  ,  »  i  #  *1. 

follows  an  earlier  announcement  '^•'^ted  director  of  .sales  of  the  j 

which  stated  that  construction  of  a  of  General 


:  plant  to  manufacture  "Tcrylene" 
yarn  and  staple  fibre  at  Millhaven, 


Motor.s  Diesel  Ltd..  London.  On¬ 
tario,  .succeeding  Norman  H.  Daniel 


ickel  at  Fecunis  Lake  during  the  j„r.V4753:' Cement  -m/tpu?  at“f^';:I  2  n,H 

ist  year  are  outstanding,  .statics  93  barrels  was  sharply  higher  than  z. 

r.  Lindsley.  As  a  result  of  this  February's  2.55,668  barrel.s.  but  a'  nem.n^  nJ".'?.®* 

scovery,  he  points  out.  an  impor-  rf^op  from  the  vear  ago  figure  of:  Savings  Deposits  . 

nt  metal  contract  was  made  with  82.8  022  Current  Loans 

e  D.M.P.A.  in  Washington  that!  r-’,.—..!,.:.,.  .-..-.i.  e—  .v,  Lite  nsurance  Sales— 12  months 

111  permit  Falconbridge  to  enter  I  ,.^“’""’*’^'',1  ?  •DOMINION  riN5NCF 

ea  r5«t.r  « e,  -sn/jlthree  mopths  of  thc  cufrent  year;  finance 

^  4u  J-  activity  output  up  two  per  cent  Total  R-venue— months  . 

Tp^t  exceeding  anything  in  282.1.5.8  ounces  against ’^2?8K3: 

welooSs  ?t‘ Gl/ m  YVnowknife  '^’'■^'^222  mmce‘s  "agalnsr/ostoMra/d  “BUSINESS  CONDITIONS-D.B.S.'  ‘ ‘ ' 
ve  hT^r/ht  copper,  up  15  per  cent  at  38..893.749  «'"»''*•  Economic  Sttuatlon- 

owth  an/  strength  to  the"  com- ,  33.4^.616  Zinc  re- 


e  D.M.P.A.  in  Washington  that!  ,  .  ..  . 

Ill  permit  Falconbridge  to  enter  I first 
to  a  new  era  of  activity  andl^'^eec  months  of  the  current  year; 


owth  and  strength  to  the  com- , 

ny.  the  president  states,  and  the  .^nnris  ^a"Iine/  49  7S7  ^ 

cent  favorable  dVilling  results  at : 

illiston  Oil  and  Gas  Co.'s  pro-  m  4SS 

/ha?  confidence  placed  204.607  tons  from 

that  pro.iect.  '919  am  in 


_ _ _  ,212.897.  Lime  output  was  off  10  per 

.  "  .  .  I  cent  at  95.800  tons  against  106.597, 

on  Antonio  Net  and  cement  declined  20  per  cent  to 

I  .w  88.  629.  A.^bestos  output  dipped  1,- : 

ower  Last  Tear  i065,698  barrels  ^from  1..830.981. 

Annual  report  of  San  Antonio 

lid  Mines  Ltd.  for  19,52  shows  a  ,  Hjgj,  pgg|j  |„ 

op  in  net  earnings  after  all  pG  ■  .  1 

arges  to  $313,816.  equal  to  13  j  Royon  Fabric  Imports 

nts  a  share  from  previous  year's,  imports  of  rayon  and  nylon 

ure  of  ,$387,832,  equal  to  16  fabrics  from  United  States 

op  a  share,  this  in  face  of  a  |  Canada  reached  an  all-time 

, derate  increase  m  value  of  pro-  ^gcord  high  in  January  of  this 

ction  to  $1,889,167  from  $1,862,-  y^gr.  This  is  the  latest  month  for 
L'  ,  ,  ,  ,.,,c  figures  are  available.  The 


Iction  to  $1,889,167  from  $1,862,- 


Production  for  last  year  was 
im  milling  -194,619  tons  of  ore. 
lich  compared  with  1951  total  of 
1.5.86  tons. 

The  decline  in  net  earnings,  J. 


Index  of  Industrial  Production— 

Feb'y .  in.8S-,')S  equats  100 

Production  and  General  Business 
Mineral  Production — 

Gold— 2  mos.  Ounces  . 

Cement— 3  Mos .  Bbls 

Asbestos-3  mos . Tons 

Coal— 3  months  . Tons 

Manufacturing  Production— 

Nov . 108.5-39  equals  100 

Flour — A  months  (a1  .  Bbls, 

Leather  Boots.  Shoes — 2  mos.  Prs. 

Newsprint— 3  month.*  .  Ton.* 

Wood  pulp — 2  months  .  Tons 

Paperboard— 3  mos . Tons 

•Fine  Paper — 3  months  . Tons 

Steel  Ingot  .3  mos  .  Shs.  Tons 

Pig  Iron— 2  mos .  Sh.  Tons 

Power  production— 2  mos.  . .  H.P. 

Auto  Sales  —  2  mos .  Units 

■Paint,  Varnish  Sales— January  .  $ 

Crude  Oil— January  .  Bbls. 

Refined  Petroleum — 3  mos.  Bbls. 
•Manufacturing  Inventories  —  Jan. 
Construction  Contracts.  Jinuary  . . 


1953 

19,52 

Change 

1 

f 

«  ; 

21.226,202,000 

1«„523, 175,000 

14.6. 

2.949.141.000 

2.704.0.5.7.000 

9.1 

5.008.216.000 

4.684.580.000 

-1-  S9 ' 

.8.181.242,000 

2.787.614.000 

14.1  : 

2.287.026.644 

1.990.000.000 

-f  14.9' 

3,083,253.000 

2.804,254,000 

-1-  10.0; 

2.821.154.000 

2.172.827,000 

-r  29.8; 

264.099,000 

631,427,000 

—  53.2 

1 

2.89.6 

218.6 

+  9.6 

724.901 

797.228 

4-  2.3 

4.965  127 

4.222.637 

^  17,6 

210.638 

217,332 

—  8.1 

4.357,000 

4,993,000 

—  12.8 

262  4 

223,5 

■h  174 

13.925,782 

14.708.509 

8  8 

3.173.950 

2,516.724 

-t  26  9 

1.. 897. 083 

1.404.783 

—  0.5 

2.165,31.8 

2,28,8.525 

—  5.1 

176,849 

181,933 

’  46.325 

.52.486 

-l^'n,4 

672.7U 

622.899 

-4  8  0 

469,788 

408,315 

+  15.0 

10,911,592.000 

10.238.662.000 

-  6.6 

Inear  Kingston,  Ontario,  would  be  retired  after  .82  years’] 

initiated  by  a  wholly-owned  Cana-.''''''''‘C''  ‘^e  old  McLaughlin; 

Idian  subsidiary  of  I  C.I.  initial  ' Nfotor  Car  Co.,  and  General  Motors. 


are  in  excess  of  $20  million  and  BRUNHURST  GETS  PAYMENT 
banking  arrangements  for  financing  Brunhurst  Mines  Ltd.  reports 
the  project  have  been  completed.  that  Federal  Trading  Si  Agency  Co. 
The  previous  announcement  slat-  Ltd,  has  paid  for  75,000  shares  at 


There  are  .8.873.8.56  shares  out- 


It's  as  simple  as  ABC... 

Ever  thought  ahont  going  into  business  for  yourself ; ;  •  or  of 
huving  an  interest  in  some  business  other  than  your  own? 
It's  as  simple  as  A  B  C.  You  can  beeome  a  partner  in  many 
strong,  well  managed  (Canadian  eompanies  simply  by  bnying 
a  few  shares  of  the  companies  of  your  choiee  .  .  .  Most  of  the 
ones  that  we  think,  you  would  be  interested  in  are  listed  on  one 
or  more  of  the  Canadian  Stock  Exchanges. 

Buying  shares  of  a  steel  company  puts  you  into  the  Steel 
business  ...  a  few  oil  shares  and  you  arc  in  the  oil  business. 
Similarly,  you  can  become  part  owner  of  a  telephone  company 
or  a  bank  . . .  your  own  bank  if  you  like  ...  a  manufacturing 
business,  a  chain  store  . . . 

How  do  you  go  about  il'/  . . .  ell.  first  of  all,  you  may  want 
information  on  which  lo  base  a  dei’ision  . . .  We  can  help  you 
hv  supplying  it.  .After  you  reach  a  decision,  we  can  help  yon 
again  because,  as  brokers  and  as  members  of  the  Toronto 
and  Montreal  Sto«'k  Exchanges,  we  can  act  as  your  agent  in 
huving  the  shares  of  the  companies  you  have  selected.  We 
will  see  that  your  instructions  arc  carefully  earned  out,  and 
finally  of  course,  we  will  obtain  the  stock  certificates,  have 
them  registered  in  your  nante  and  deliver  them  to  you  safely. 

When  it  comes  to  buying  or  selling  shares  ...  or  getting 
information  on  which  to  base  a  decision,  we  invite  yon  to 
consult  with  us.  You  will  be  welcome  in  any  of  our  offices  • .  4 
whether  j  «»u  prefer  to  write,  telephone,  or  drop  in. 

Ao  Eo  Ames  &  Co# 

Business  EsIab/tsAed  1889 


.MO.XTREAL 


TOSONTD  WINWT.G  V.NCOUVtS  VITTO 
HAMILTON  KITCHENtS  IT.  C.THABII 
NEW  YOSK  tOSTDN 


LIA  CALSASV  LONOON  OTTAW* 
NIS  OWEN  SOUND  ouEire 
LONDON.  END. 


74,383 

7,573,390 

S,28€,000 

28,527,000 

3.870.500.000 

99.354,500 


imports  totalled  3.752,000  .square  j  FOREIGN  TRADE— 

J'ards.  I  Total  Exports  .  .8  mos.  913.000.000 

January  is  not  usually  a  high  ]  jtapprts  .  3  mos.  998.200.000 

month.  The  imports  this  year  were  j  ^^tll  lafanc.  ' ! !  i !  i ! ! ! ! ! ! !  j  .8  So^  -S:Z 

about  three  times  the  volume  in  |  u.S.  Balance  .  3  mos.  -189.700.00fl 

January  of  1951  or  of  1952.  I  U.K.  Balance  .  3  mos.  4  29.300.000 


The  decline  in  net  earning.*,  j.  month.  The  imports  this  year  were  j  Total  Balance 

Perrin  oresident  states  fn  re- !  volume  ml  u.S.  Balance  . 

I  ../i?  S/.-  January  of  1951  or  of  1952.  U.K.  Balance  . 

rl.  was  due  to  increased  oper-  mi,;.- 

ng  costs  and  the  lower  price  re-  fn  TRADR-D.B.S. 

ved  for  gold.  Disposing  of  com-  "  American  fabrics  m  ,  chain  Store  Sales  . 

ny's  gold  in  the  free  market  last  |  i 

4.oiu„»  ♦„  *!.«  Gar.a  '2  million  square  yards  in  1951  to  Retail  Sales  . 

ir  instead  of  filing  to  the  Cana- 1  r„ini„n  1953  and  thev  are  I  Farm  Income  . 
m  Mint  resulted  m  a  gam  of  j  ,  V""  ‘Wholesale  —  Feb.  '.85-3 

1.117.  he  added.  continuing  >"  1953  at  an  even  Hai,  carloadings  ..  W 

IVorking  capital  at  end  of  lastl'”Sher  rate.  -While  imports  were  I  Do.  cum.  total  . 


Chain  Store  Sales  .  .  12  months 

•Department  Store  Sales  ...  2  mos. 

Retail  Sales  .  2  mos. 

Farm  Income  .  12  months 

•Wholesale  —  Feb.  '.85-39  equal  100 
Rail  Carloadings  . .  Week  Apr.  21 
Do.  cum.  total  . 


...  ie  chnom  nan  sno  as  mm  increasing.  Canadian  mill  output '  PRICES— D.B.S. 

ir  is  shown  at  $1J)30..509.  as  com-  fallinff  from  115  million  vards  Wholesale  Prices,  Mar. '33-.89 equals  100 

red  with  $884.1.80  at  the  end  of  iim  JTiiiV/n  T/  '  Consumer  Index.  Mar.  1949  equals  100 

•  previous  year.  Ore  reserves  10  i°'5l  to  uwi  million  m  ia.5_.  1  ‘ind.  Comb.  Stocks  Dec. '35-39  equal  lOO 

•  estimated  at  .5,55,000  tons  as  '  '!  •Ind.  Bond  Yields  Dec.  '35-39  equal  100 

unst  625,000  tons  a  year  ago.  Iwhile  the  mine  is  carrying  out  ani  GRAIN  statistics— Bushels — D.B.S. 
leport  states  thjt  of  the  804  accelerated  development  program.  I  Wheat  in  Store.  Apr.  16  ibushelsi 
sal  feet  of  new  ore  developed  in  I  it  has  been  delayed  at  least  two  nvMvwx  nne  cai. 

past  year.  310  feet  had  to  be  ]  years  owing  to  lack  of  men.  An  in-  General  Index  . . . . 

isidered  as  unable  to  provide  a  toresting  proportion  of  new  ore  railways  EARNINGS 
)fit  owing  to  the  great  increase  may  be  in  the  interval  developed  C.N.R.— March:— 

costs.  From  indications  at  the  in  the  ground  of  company's  subsi-  Gross  Revenue  . 

ir-end.  it  would  appear  that,  Idiary.  Forty-Four  Mines  Ltd.  Operating  Expenses  . 


192,626,000 

125,300,000 

1.588,923.000 

2,787,800,000 

305.0 

78.862 

1,131..80.8 


59363 

6.742.630 

3,972,000 

24,015,000 

3,720,100,000 

15.324.300 


1.001.800.000 
916.100.000 
1.917.900.000 
-  85.700,000 
—142. .800.000 
89.200,000 


181.121.000 

115,379,000 

1.466.074.000 

2.823,500.000 

314.9 

76,816 

1,191.511 


C.N.R.— March:— 

Gross  Revenue  .  . . . 
Operating  Expenses 

Net  Revenues  . 

Three  Months: 

Gross  Revenues  . . . . 
Operating  Expenses 

Net  Revenue.*  . 

C.P.R. — February — 
Gross  Revenues  . 
Operating  Expenses 


Net  Revenues  . . . . 
Two  Months: — 

Gross  Revenue  .  . 
Operating  Expenses 


Net  Revenue 
fa)  Crop  Year. 
•-1951-32. 
d— Deficit. 


270.413.000 

198,40,8.800 

4  37.7 

182.6 

177.8 

4-  2.8 

.  60.389.000 
.56.089.000 

.58.235,000 

5.8.296.000 

-r 

2.1.54,000 

2.793.000 

4.300.000 

4.9.89.000 

-  6,89,00 

165.212.000 

187.328,000 

161.743.000 

1.56.6.87.000 

4 

.8.469,000 

10,691,000 

d2,116,000 

5.106.000 

*- 

7  222.000 

.88.873.013 

35,480.925 

.87.908.100 

.84,371,949 

964,013 

1.108.906 

3.392.083 

3,536,151 

144,068 

109.771,188 

105,371,476 

107.834.390 

102,804.628 

+ 

1.936.796 
2  .566.648 

4,399.912 

3.029.762 

629,850 

i 

WATER  reveals 
whisky’s 
true  flavour 


ONE  ANSWER 

any  way  you  add  it 

Any  way  you  look  at  it,  savings 
mean  personal  independence 


OPEN  A  J 
SAVINGS  T 
ACCOUNT  AT 


The  Canadian  Bank 
of  Commerce 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky’s  true,  natural  flavour  w 

and  bouquet. 

Stagram's  “83” 

^ojwdiwi^hidky 

^  SeagraitTs  Sure 


New  Skyway  for 
Words  and  Pictures 

BELL  TELEPHONE'S 

CARRIES  BOTH  YOUR  TV  SHOW 

AND  LONG  DISTANCE  CALLS 


On  May  14lh  the  Canadian  Broadcasting  Corporation  made 
television  history  in  Canada  with  its  first  network  T\'^  programs. 

A.'^sociated  with  CBC  in  this  achievement  is  Bell  Telephone’* 
microwave  system.  Its  14  towers  now  link 

TV  stations  in  Toronto  and  Montreal,  with  Ottawa  to  join  the 
network  officially  on  June  2nd.  Both  TV  pictures  and  Long  Distant^ 
telephone  calls  will  be  flashed  over  this  new  Canadian  skyway. 

As  communications  specialists,  we  had  the  resources, 
the  “know-how”  and  the  men  needed  to  engineer  and  build  it, 
and  to  maintain  its  operation.  It  was  natural  that  the 
Canadian  Broadcasting  Corporation  should  look  to  the  Bell’s 
system  to  help  make  network  TV  a  reality. 

The  system,  with  all  its  complicated  electronic  equipment,  was 
completed  on  schedule,  including  an  cxleiision  to  Buffalo  to 
bring  in  programs  from  U.S.  networks.  It  can  carry  a  TV  show  and 
hundreds  of  telephone  conversations  both  ways  at  the  same 
time.  It  provides  Canada  with  new  facilities  that  will  help  make  the 
nation’s  communications  network  even  stronger  and  more  flexible. 


In  addition  to  engineering,  building  and  maintaining 
this  ^^4u/ic-^«lay  system  Bell  also  provides  many  ' 
other  specialized  communication  services:  teletype, 
mobile  telephone,  metering  channels,  leased  lines, 
private  telephone  systems  .  .  .  For  all  your  eom^ 
munications  needs,  it  pays  to  consult  the  Bell. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 

Spatlalists  in  Communications 


TTie  Hnanciai  TTmes 


I  extreme  public  pressure,  tapering  off  asl 
I  public  interest  in  the  subject  abates.  To  this! 


1 1 IV  I  IlldllViai  |llllVi9  extent  the  attitude  of  authorities  towards 

KSTABLISRED  1912  traffic  Campaigns  is  very  similar  to  that 

Pnbiuhed  »very  Friday  at  410  *»•  thcv  have  towards  vicc  campaigns. 

?e”r?ury.Yohn^)f  Authorized  as  We  have  come  to  the  conclusion,  sadly 

Second  class  Mall,  Post  offire  Department,  ot  aw^  |  true,  that  the  present  generation  of. 

c.  c.  EBTL . President  and  Man.-Editor ,  (ijscourteous,  irresponsible  and  even  mani-  The  economy  of 

t.  w.  TYSON . ' *'^****”F,'ditor  drivers  cannot  be  educated;  can  hardly jareas.  aa  they  are 

A.  R.  w.  YOUNG .  ■ _  Up  nii-pH  pvpn  bv  heavv'  oenalties  for  their, never  gets  quite  as  i 


,  ,  ,  ^  *1  I  I  I  -  of  the  needs  of  the  rest  of  the^  The  man  at  the  bench  is  not  much 

Th0  ^^dritimOS  Too  Could  HSV©  '^Uteranymimonsof  people  dotvnaran’^bstractVoposition. 

■  *  fTOai  II  llll^a^  ■  States  want  things  they  He’.s  not  going  to  like  it  just 

^1  I  •  _  I  M  haven't  been  able  to  get  during  because  his  boss  likes  it. 

recent  years  because  of  materials  He  wants  it  to  mean  something 
.J  I  CJ  III  II  |C^  I  I  shortages — and  also  because  of  high  to  him  too. 

^  -W ■■  ■  taxes.  He  wants  it  to  mean  personal] 

By  B.  w.  BKTL  ^  satisfaction  and  a  sense  of  fulfill* 

~  If  defense  needs  ease  taxes  will!”’®"*  work  he  does. 

The  economy  of  the  hinterland  I  time  provinces  economy  into  a  posi-.nicians  who  will  help  further  ex-  the  money  will  be  spent  .  I?  recognized  as  an 

eas.  as  they  are  often  «»«d.  tion  that  would  make  the  frequent  pand  our  somewhat  over-expanded  j  t  the 

!ver  gets  quite  as  much  attention  periods  of.  shall  we  say,  la.ssitude,  industrial  machine  than  we  are  in  Only  people  will  spend  it  instead L  .f 


By  I.  C.  ERTL 


A.  R.  w.  YOUNG .  bg  Cl, fed  gven  by  heavy  penaltie.s  for  their, never  gets  quite  as  much  attention  periods  of.  shall  we  say.  la.ssitude.  industrial  machine  tnan  we  are  in 

■imarRiPTioN  pricf-  In  Canada  and  the  United  Kini-  offence.s.  It  seems  that  the  onl.V  thing  to  do|as  when  there  is  an  election  in  the  quite  unnecessary.  It  could  have  the  clearing  o  bus  .  con  ro  mg  fields  cry- j 

SUBSCRIPTION  PKlUr..  in  uanao  ..  ii.  _  x _ _ i  xu-i  ...  .... _ _ _  .. _ _  _ - _ 1  u.ithmit  xiihcirfisatinn  .some  waters,  raising  foods  for  local  inff  out  for  indiustr 


In  short,  he  wants  to  be  treate 


aiTKSPBiPTinM  PRICF-  In  Canada  and  the  United  Kini-  olience.S.  Jl  SeemS  mat  me  Ulll.V  millR  LU  00,35  wnen  mere  is  nii  cici-i.ui.  ...  m -  - -  --  .  .  ,  j  ,  wnuic  new  ..r.us  v,.r-  ...  human  being 

SUBSCRlPimN  PRlCE.^ln^^^^^^^^  (Canadian  funds.)  .strengthen  both  the  terms  and  the  offing,  whether  they  are  Charged  been  done  without  ‘^-bsidl.sation,  some  waters,  raismg  foois  for  local  ng  out  ^r  mdus^  Ihe  figh 

advertising  Rate  cards^  o^^^  ob.servancc  of  the  licensing  laws;  as  has  with  the  running  of  a  somewhat  just  as  the  boom  has  been  accom-  consumption  and  «‘»blishing  a  ^k  1  d  g  to  preserve  economic  freedom  ii 

readCf  c"e:  Zn.  eYi.  urc"::tt  2^.39*  -  AH  Oep.rt-  ,  ^een  done  in  one  or  two  of  the  province.s-  centralLsed  country  as  a  whole,  and  pushed  el.sewhere  without  subsi-  landed  middleclass  that  has  neither  ^here  the  peacetime  uses  of  the'^Jh  our  countries  -  *0-8  t  b 
!  ^nri'-nFFicF  409  Rovai  BanW  Bid*  «  Kin*  Street  ^  particularly  Manitoba-and  keep  the  incur-  thus  incapable  of  paying  too  close  disation.  the  attributes  of  nor  the  longings  sp  it  atom  will  ead  -^^^i^x^p^erienc^  of  pelplJ  in  Te  placed 

’®r.^J"Te^7ho«=  EMph"ri-9““5C.'‘  ’  Ule.s  off  the  road.  attention  to  its  parts:  or  whether  Whenever  one  discusses  the  de-  for  a  .soil  mining  agronomy.  stales  Government  an^here  they  work^ 

VANCOUVER  OFFip:  R.  M.  Wiiiumv  rp^g  ^^g  bright  feature  of  the  Safety  they  are  in  the  opposition,  and  thus  velopment  of  secondary  industry  One  bewails  the  fact  that,  in  the  nouncedjt  is  planning  to  release!  |  presume  to  lay  dowr 

LONDOnTng  •  99  Blsh^p^tate!  ^  X  Davie.  A  Co..  Month  Campaign  i.s  that  the  striDling  on  the  concentrating  primarily  on  .some-  one  always  runs  up  against  the  Maritimes.  fewer  children  are  born;  .some  phases^of  the  jlevelopment | J  program  ot  in^S 

,ARIs"*FyiNnE‘''2S  Rue  Richelieu.  Pari,  I.  France.  bicvcle  a..  Well  aS 
NEW  YORK:  111  Prn.a»»-  R.  .S.  Farley.  Representative,  i  of  the  automoblle 


able.s  off  the  road.  attention  to  its  parts;  or  whether  Whenever  one  discu&ses  the  de-  lor  a  sou  mmm*  Government  an-  tney  worK^ 

The  one  bright  feature  of  the  Safety  they  are  in  the  opposition,  and  thus  velopment  of  secondary  industry  One  bewails  the  fact  that,  in  the  nounced  it  is  Planning  to  release  ^  presume  to  lay  dowr 

Month  campaign  i.s  that  the  Stripling  on  the  concentrating  primarily  on  some-  one  always  runs  up  against  the  Maritimes.  fewer  chi  dren  are  born;  som^c^phases  of  the  developm^n^  ^  program  of  industria', 

bicvcle  as  well  as  the  man  behind  the  wheel  what  nebulous  issues  which  attract  answer  that  thi5  depends  on  the  and  one  is  on  y  part  y  appy  a  out  pg5g_a,jjj  j  notice  the  Churchill 

of  the  automobile  is  receiving  attention.  To  attention  -  political  persons  rarely  local  consumer  market  available,  fact  that  ^7®"  ^  thL  subject  and  have  studi^^ 

this  extent,  the  idea  may  quite  well  have  think  much  of  the  hinterland,  un-  ready  to  accept  the  goods  pro-  That  way  lies  .stagnation  and  the  P  ^in  Korea  as  I  have. 

definite  beneficial  re.sults.  It  mav  be.  we  less  it  so  hanoens  that  thev  repre-  duced.  One  feels,  however,  that, provincial  governments  are  QUi  e  easing  of  world  tension  (Continued  i  '  Page  17 


Oet-oferi  to  the  iTit^ere.s(s  o/ the  iriuMt-  ,  beneficial  re.sults.  It  may  be,  we  I  less  it  so  happens  that  they  repre-  duced.  One  feel.s,  however,  that  provincial  governments  are  Quite  easing  of  world  tension 

iZnce  of  c”  ("s  cVeutifll  to  the  can  at  least  hope,  that  the  new  generation '.sent  a  hinterland  constituency.  when  federal  governments  .spend  justified  i"  worrying  to  some  ex- because  of  its  ^ssible  eff^^^^  on 
itahUity  of  fivance.  the  prosperity  of  drivers  which  is  growing  up  will  have  a  I  In  that  ca.se.  the  weighty  matter  many  millions  of  dollars  for  the  tent  about  it.  The  future  of  an  area.  -WeVe  gotta  have  a  war 

industry  and  the  development  of  pf  responsibility,  of  public  decency,jof  whole.some  lobsters  conflicting  development  of  secondary  Indus- as  for  a  country,  does  not  lie  prosperous." 

- - - which  pathetically  few  of  their  parents  cam  with  wholesome  prairie  grain  is  tries  which  are  ju.stified  only  on  ageing-it  lies  in  youthfulne.ss.  in  M.y  answer  to  that  is:  “How  silly 

■  of  defence  preparations,  a  daring  and  in  creating  problems  f", 


Time  for  Government  to  Accept  Its 
Obligations  in  the  Forests 

With  the  first  few  warm  days  of  195.3  ! 


I  I  j  .1  Q  I  !•  thing  that  was  said  from  the 

Labour  and  the  KepUDIICan  Throne,  or  ..hould  have  been  said! 

Government  in  Washington  '."'.•T'u.wm,,..  br»«in,.j 

In  Winnipeg?  recently,  Clarence  Lyons,  ^«ome  of  the  substance  of  wbjch  is 


MONTREAL,  FRIDAY,  MAY  15,  1953  ;  claim.  jdiscussed  more  or  less  amiably  in  a  basis  of  defence  preparations,  a^oa  s  *  #  v  i,-  energy  and  money  which  go 

_  -  _  hawinff  in  An  u’ifh  cnmp-  local  consumer  market  has  no  bear-  for  the  sole  purpose  of  licking  j^to  making  a  warship,  or  a  bomb- 

.  ,  !  ‘  J  A _ Au^  inff  nn  it'ufhat^vpr  them.  ing  plane,  or  a  shell  can  just  as 

Time  for  Government  to  Accept  Its  Labour  and  the  Republican  or  .shTuid  have  been  said  «  Thus  not  au  the  wame  tor  the  schools  and  hospitals  and  better 

LI.  *.  X  .  laf  L*  X  from  the  throne  i  careful  di.stribution  of  de-  relative  stagnation  of  industrial  de-  houses. 

Obligations  in  the  Forests  Government  in  Washington  customarv  bragging,  indu.stries  into  areas  which  velopment  and  population  growth  his%*reftTreign'^oTicJ 

With  the  first  few  warm  day.s  of  1953  I  Winnipeg  recently,  Clarence  Lvon.s,  i.some  of  the  substance  of  which  is  overcrowded,  more  m  need  re.sts  upon  outsiders.  3pgggh  a  coupje^f  week!s®ago* 

Canada’.s  forests  already  have  felt  the  Sa.skatchevvan  repre.sentative  of  the  CIO^CCL  based  on  the  dates  of  grave.stones.  The  Maritimes  do  relatively  little  And  I  know  that's 

ravages  of  the  firebug.  De.spite  »•'  the  ,  Packinghou.se  Workers  of  America,  or  on  the  doings  of  somebody  or  J^ear'wLhTVnrelv  attract  the  youthful,  it  is  true  second'  place.  I  doubt  if 

educational  work  which  has  been  carried  on  pointed  to  walkouts  in  three  Canadian  other:  and.  of  course,  the  pre-emin-  /  ^  .  ’  — .  •  *  would  be  quite  a  difficult  anyone  of  us  here  in  this  room  has 

by  the  Canadian  Forestry  As.sociation,  the  by  employees  of  the  Swift-Canadian  ence  of  skill  and  resources  is  h«ve  been  a  mistake.  There  is  j„b  to  get  the  misguided  Canadian  been  taken  m  by  the  soviet  peace 

Canadian  Pulp  and  Paper  Associatmn  and  Quaker  Oat.s  companie.s  as  a  harbinger  stressed  as  a  means  of  getting,  or  ®  orow  mgiynuth  to  give  up  its  fancy  wages 

other  interested  bodies;  in  face  of  the  im-  |  ^  wave  of  strikes  which  would  cripple  justifying,  certain  contracts,  or  cer-  pan  .  e  exis  ence  o  and  the  flcshpot.s  of  Yonge  street  The  defense  plans  of  the  free 

proved  facilities  that  have  been  made  avail- 1  Canadian  industry  as  reaction  developed  to  tain  public  works  for  a  certain  area,  •'vh^re  little  flesh  is  consumed,  by  ^  high 

able  for  the  fighting  of  forest  fires,  the  l  Republican  victory  in  the  U.S.  elections  But  beyond  that,  the  hinterland®'!  *  wrence  the  way)  and  to  remove  itself  to  intend  to  be  caught 

wastage  in  our  most  \aluable  natural  .  last  November,  *  economy,  as  a  rule,  is  invited  to  be  ®  area.  outlying  areas.  It  is  different  with  our  plants  down  again, 

heritage  goes  on  apace.  The  situation  is  This  sort  of  talk  from  a  union  leader  is  .satisfied  with  the  picture  postcard  have  not  heard  of  corner  perhaps  in  the  case  of  Alberta,  of  ❖  ❖  •> 

such  that  one  might  expect  those  with  a  medicine.  It  appeals  to  class  prejudice;  trade,  the  occasional  promise  of  a  «f^ering  radar  .sets  for  sale,  ^vhich  province  now  everybody  I  think  we  can  maintain  a  high 

direct  interest  in  preservation  of  our  fore.st  :  addition,  ill-mannered  in  the  ex-  cau.seway  from  here  to  there,  if  by  being  better  pro-  dreams  not  as  a  place  where  one  ^V|j  happens!  ^uT^aside"*from*  the 

resources  to  give  up  in  despair,  but  this  is  JJ  would  be  (leplorable  enough  for  a  chance  the  local  population  or.  as  ^  *  more  volatile  metro-  can  establish  a  worthwhile  point  question  of  steady  jobs  people  want 

a  mo.st  unlikely  eventuality.  On  the  con-  in  Lyons'  po.sition  to  talk  of  in-  is  more  likely  the  local  Chamber  However,  all  of  us  from  which  to  contribute  to  the  and  expwt  a  good  deal  more  of 

trary,  we  may  expect  a  further  intensifica-  ^jnstry-crippling  strikes  as  a  consequence  of  of  Commerce,  does  come  up  with  bstened  for  so  long  to  the  country's  growth  but  as  one  where  - : - - 

tion  of  the  efforts  to  at  least  reduce  the  |  political  development  in  his  own  coun-  a  new  industry,  then  there  are  at  blandishments  of  city  builders  one  can  make  a  deal  and  get  rich 

incidence  of  fore.st  fires  in  the  countp’,  i-^y  .  jf-  j,,  more  so  when  he  takes  it  upon  him-  once  paeans  of  triumph  about  how  v^ho-se  fetish  is  bigness  regardless  enough  to  enjoyiife  in  Montreal.  XA  ■  ■  XA 

The  menace  can  be  le.s.sened  ;  “  is  not  ,.^1^  predict  the  social  and  economic  results  everybody  looks  after  everybody—  ^®  value.  They  want  growth  re-  But  there  is  nothing  at  all  to  stop  W  •  «l,  I  • 

to  the  credit  of  government,  at  both  federal  national  vote  in  a  country  other  than  but  the  ba.sic  neglecting  of  hinter-  as  to  the  fact  that  land,  the  Maritimes  from  making  a  real  CHARTERED  A 

and  provincial  levels,  that  private  interests  ‘  economies  goes  on  apace.  P®'^®''  population  t>res-  play  for  people  in  countries  where  W.  J.  T.  Adomien,  C.A. 

should  be  left  to  carry  so  great  a  proportion  UPWA  official’s  estimate  of  the  re-  This  is  what  strikes  you  in  the,®'"^®®  ®®®^  as  any  occa-  people  have  not  yet  been  bitten  BIRKS  Bl 

of  the  load.  Our  forests,  after  all,  belong  ^^e  Republican  victory  across  the  Maritimes,  as  it  has  struck  you  fori®'®"®*  discomfort  arising  from  the  by  the  bug  of  sudden  wealth.  xi/NkJT 

to  the  peciple;  the  pulp  and  paper  an.swered  in  Montreal  during  the  years  in  other  far-away  areas  ofp®®*  ®  major  plant  might  be  where  young  people  still  think  in 

lumbering  industrie.^  have  to  pay  tor  the  ^.ggj^  Jjy  ^  prominent  U.S.  indu.strialist  Canada  which  neverthele.ss  man-l®'^®^  '"  **’®  ®‘'®*^®  somewhere,  terms  of  a  pleasant  home,  with  a  , 

privilege  of  using  them.  It  is  rea.sonable,  f|.jg  shape  of  Charles  R.  Sligh,  Jr.,  presi-  aged  to  rou.se  themselves  on  to  the  Brunswick  or  Nova  Scotia,  pleasant  job,  with  pleasant  neigh-  I 

therefore,  that  governments  as  repre.sent- i  ^.J^g  jvJatjfmai  As.sociation  of  Manu-  path  of  progress  and  development  ,'^*’®  economic  and  social  penal- hours  in  a  pleasant  countryside.  |  iVlV/l^rVV/Ii 

atives  of  the  people  sh()Uld  be  expected  to  fag^u^gl-^  gf  ^^g  United  States.  by  the  discovery  of  something  *'®®  '''®  ®''®  8°*"8  having  we  do  not  hear  of  the  Maritimes  BARRISTER  I 

do  considerably  more  than  has  been  done  address  to  the  joint  annual  meeting  which  everybody  wanted  —  and  rieglected  most  of  the  opportunities  or  all  of  the  Atlantic  provinces  for  SUITE  604 

to  help  along  the  good  work  in  the  woods.  |.|.jg  Q^g^gg  division  and  the  Montreal  which  everybody  still  wants  if ^*’®  ^®’''*''"®®  ^'^ve  offered  fbat  matter,  getting  together  in  the  w"®* 

A  recent  release  from  the  -p^g  Canadian  Manufacturers’  neces..ary  via  preferential  pipeline  “’“®  ^®'*'  y®*''®  ^®''  ®  '■®®*  ‘*®-  sponsoring  of  a  common  agency  in  Cotherin.  St.  We^sl^^ 

Unity  Council  in  loronto.  Quotes  the  Hon.  ;  Association,  Mr.  Sligh,— to  whose  notice,  or  some  such  thing.  centralisation  and  dispersal  of  in-  tbe  British  isles  or  on  the  continent 

Earl  W.  Rowe  on  the  .subject.  Mr.  Rowe,  a  J.j.^g  remarks  of  Mr.  Lyons  had  The  Maritimes  have  not  got  ai'*''®^''^'  *'’®®®  'Vill  be  tbe  simple  purpose  of  getting 

pulp  executive  and  a  ®  :  never  been  drawn— stated  that  the  change  thing  anyone  would  want*  via  a  the  right  kind  of  people  to  settle 

^nser\atl\  H  h  t  ‘  th  H*  f  ’U  government  at  Washington  had  put  Amer-  pipeline.  They  have  raw  materials  quite  aside  from  the  failure  in  a  land  in  which  the  native  born  | 

the  course  O  a  e  a  e  in  e  OUse  O  business  on  its  mettle.  It  presented  a  which  leads  a  lot  of  central  Cana-  governments  and  opposition  par-  Canadian,  ignorantly,  shows  I 

Lommons.  i  pKQllonOfO  in  fVlQf  fKnr/a  Viorl  on/^  ef*ll  io  j: _ X_  _  ..  ...  *ioc  irt  .11,,  I 
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fj  ,  p“  '7.  .  ,  never  been  drawn— stated  that  the  change  thing  anyone  would  want*  via  al^e^vy.  tbe  right  kind  of  people  to  settle 

iser\atl\e  ,  ^  T  ,  .  .,  u’  '  f  government  at  Washington  had  put  Amer-  pipeline.  They  have  raw  materials  quite  aside  from  the  failure  in  a  land  in  which  the  native  born 

course  O  a  e  a  e  in  e  OUse  O  business  on  its  mettle.  It  presented  a  which  leads  a  lot  of  central  Cana-  governments  and  opposition  par-  Canadian,  ignorantly,  shows 

=  in  miicb  challenge  in  that  there  had  been,  and  still  is,  dians  to  frown  on  the  Maritimes  ‘'es  to  tackle  such  a  fundamental  awfully  little  interest. 

.Mo  industry  in  Canada  pays  as  mucn  ,  •  .  .  .  ..  ..  .  ..  Pon..Ki;nor.  _  ...  ju  ^  a 


in  tavp«  arnop^  the  forest  nroducts  indus- I  talk  that  the  Republican  victory  who  would  be  daring  enough  to  as  industry  dispersal  and  ❖  ❖  ❖ 

trv"  and  no  industry  of  anv  importance  gets  business  i.s  now  in  the  .saddle;  say  that  therein  might  be  a  reason  decentralisation— for  obvious  social  The  Maritimes  should  have 

SO  nttle  from  the  Dominion  bv  wav  of  !  emphasized,  it  is  now  up  to  business  for  the  greater  development  of  r^sson.s — the  very  average  man  in  fought  tooth  and  nail  for  a  mar- 

assistance  1  do  not  sav  thi.S  in*  a  critical  '  demonstrate  that  its  criticisms  of  the  major  secondary  industries.  |  Canada  also  is  more  than  amiss  in  riage  of  its  coal  with  the  Labrador 

mnnd  of  thp  nrpspnt  crnvprnmpnt  It  has  twenty  years  were  justified  and  its  They  have  fish,  of  course,  but. I*’’®  P^timates  of  things  that  mattter  iron  within  the  geographic  complex 

been  ,the  way  of  governments  in  Canada  capable  of  fulfillment.  !in  the  finer  re.staurants  of  central  j®"'*  Pi'iss  that  don't.  of  the  ea.stem  seaboard,  or  within 

down  through  the  vears.”  b  ^  position  such  as  this,  it  appears  Canada  people  prefer  to  order!  You  can  make  a  strong  man  weep  the  Gaspe — just  as  long  a.s  the  iron 

Mr.  Rowe  went  on  to  suggest  that  the  hardly  likely  that  business  will  go  out  of  its  Dover  Sole,  allegedly  flown  out!  when  you  tell  him  about  the  prob-  ore  is  not  withdrawn  without  the 
federal  government  should  earmark  a  por-  to  antagonize  labour.  On  the  contrary,  across  a  va-st  dtstance  from  a'lems  of  somebody  in  Ceylon,  but  coal  also  being  given  a  chance  to 

tion  of  the  tax  revenues  received  from  the  i  logical  that  business,  if  re-  foreign  land.  |he  could  not  care  less  if  you  talked  make  a  living, 

forest  industries  for  the  providing  of  grants  |  I'®  many  OI  the  ^vernment  con-  They  have  coal  of  varying  grades,  to  him  about  the  significance  of  But.  as  by  a  magnet,  the  average 

in  aid  to  the  provinces  for  the  building  of  '.'ll  which  it  has  been  not  all  of  them  very  good  but  some  underdeveloped  areas  in  Canada  Canadian's  attention  is  focussed  on 

fire-fighting  roads  in  forest  areas.  “We  !  very  sati.sfactory.  Central  door  to  over-expanded  dis-  the  secondhand  business  he  can  do 

sometimes,”  he  .said,  ”blame  the  government  ^  e\er\  a  empt  to  demonstrate  that  Canada,  however,  would  rather  buy  tricts.  with  the  States:  we  pay  attention 

for  not  having  enough  forest  rangers  when  ^  reached  in  any  dl.spute,  from  the  east  central  states.  That  You  can  make  .statisticians  blush  It"  the  growth  of  that  country  re- 

we  see  a  fire  ravaging  a  whole  mountain-  i  "  ,  the  terms  of  the  ..ort  of  gives  them  a  right  to  call  with  fervour  when  they  explain  fleeted  in  the  Paley  report.  It 

side,  but  it  must  be  remembered  that  a  great  ^  j  'kI  ^  ^  might  be.  I,he  Americans  cousins,  while  the  what  it  might  mean  if  we  gave  a  would  be  nice  if  somebody  someday 

manv  fires  are  due  to  lightning.  This  .,  Plans ;  Maritimes  must  be  .satisfied  if  they  few  hundred  millions  to  the  Indon-  down  and  laid  out  a  program 

happens  in  districts  where  the  trees  have  :  busine.ss  might  have  before  they 'could  [are  characterized  as  bluenoses.  esians  to  develop  a  power  gridkor  this  country.  j 

been  infested^with_  worms  or  di.sea.se  and  ,  ^  Maritimes  have  a  ,ot  of  system  so  that  they  might  buy  our  It  would  have  to  be  a  program  I 

are  so  brittle  that  they  almost  explode  when  !  .  I-  ‘hlos.s  which  could  conceivably  be  refrigerators  to  keep  their  bananas  that  would  put  Canada  first;  not 

struck  with  lightning.  The  men  who  fight  ,  the' rernark*;  of  tho  ‘Nnslfnt-ohowon  TTPWa'  J"®'*®  *^*’®  ^asis  of  a  really  flourish-  in.  It  means  practically  nothing  to  .south-east  Asia:  not  some  political 
these  fires  should  be  able  to  get  to  them.  .  -.ff .-pnrP'SPTit  tho  lino  of  tbonfrlil-  nf  «  economy;  but  they  also  have  him  that,  if  we  paid  half  the  atten-  slum  in  Europe;  not  some  Mediter- 

A  scheme  of  roads  in  the  different  provinces  Lnortant^sPQ-mpnt  of  problems,  and  nobody  greatly  tion  that  we  pay  to  the  foreign  ranean  area  in  which,  as  its  sole 

would  be  of  great  assistance  .  .  .  There  |  if  our  _  to  .some  of  the  les.ser  de-  justification,  history  is  said  to  have 

.«hou  d  be  a  conference  between  the  provinces  i  ..  arp  indppd  dart  p''®*''®"'®-  veioped  areas  of  our  own  country,  originated. 

and  the  dominion  to  clarify  what  rnight  be  ’  P  '  P  ct-  are  inaeea  OarK.  Yet  when  a  pinch  come.s.  it  will  we  would  become  a  lot  safer  it  would  be  nice  if.  some  day.  we 

termed  constitutional  technicalities.”  ^  *’®  ‘*’®  “I’loterland  economy."  against  the  day  when  the  smiling  could  have  a  trulv  Canadian  real- 

Mllhon.s  upon  millions  are  spent  every  VVho  GetS  the  Breaks  ill  LaboUr!‘’’®‘  ®''®®'®-  ^®'’®*«"  *’®8Sar  starts  getting  impa-  i^ation  of  interests,  based  on  only 

year  by  federal  and  provincial  governments  .  ^  measured  from  Upper  Canada-  tient  with  our  generosity  er  IS.  oas  a  o  ly 

on  public  works  and  other  projects  which,  i  Arbitration?  '^hich  win  have  to  be  counted  on  We  leave  the  direction  of  our  toBethe7‘’“fL  edlmkalW  “"a^ 

desirable,  or  even  necessary,  as  they  may  .u  .U  1  .  u  x  I'eep  the  rest  of  the  country  immigration  policies  laraelv  to  oro-  .  7  n  , 

be.  do  not  have  anythin*  approaching  the  aolo.  F.w  peep,.  i.  ,h„  viocJl  ...p5r2»n  L  J”  .2.  7!'^.;':.*'  ’.''“  , 7 
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1  Tj  u  .  .  .  xiicic  !  gj.Ugj.  XL  TTy,itpd  <5fafpe  or  in  PnnadQ  tuo  Iiiuxa  Hvqudin-  worm  10  .Some  or  the  les.ser  de-  justification,  history  is  said  to  have 

.«hou  d  be  a  conference  f  tween  the  provinces  i  .  f  ^  rnHppd  d-C  “  ‘*’^-^®  p''®*''®"’®'  "®>®p®‘*  areas  of  our  own  country,  originated. 

and  the  dominion  to  clarify  what  rnight  be  ’  P  '  P  ct-  are  inaeea  OarK.  Yet  when  a  pinch  come.s.  it  will  we  would  become  a  lot  safer  it  would  be  nice  if.  some  day.  we 

terrned  constitutional  technicalities.”  ^  *’®  ‘*’®  “I’loterland  economy.”  against  the  day  when  the  smiling  could  have  a  trulv  Canadian  real- 

Mllhon.s  upon  millions  are  spent  every  VVho  GetS  tbe  Broaks  111  LaboUr!‘’’®‘  ®''®®'®-  ^®'’®*«"  *’®8Sar  starts  getting  impa-  i^ation  of  interests,  based  on  only 

year  by  federal  and  provincial  governments  .  ^  measured  from  Upper  Canada-  tient  with  our  generosity  er  hs.  oas  a  o  ly 

on  public  works  and  other  projects  which,  Arbitration?  '^hich  win  have  to  be  counted  on  We  leave  the  direction  of  our  toBethe7‘’“fL  edlmkalW  “"a^ 

desirable,  or  even  necessary,  as  they  may  .U  1  .  u  F^xx  x  I'eep  the  rest  of  the  country  immigration  policies  laraelv  to  oro-  xw.  ■  .  .  7  n  ,  d 

be,  do  not  have  anything  approaching  the  ho  gets  the  breaks  when  Ottawa  turns  people  see  it  that  way,  vincial  agencies  abroad  the  scone  socially  with  intelligent  de¬ 
national  importance  of  the  preservation  of  ^  'ff**  dispute  which  has  fallen  into  1,3^^  never  belonged  to  that  of  whose  operations  is  in  direct  and  population  policies, 

our  f()rest.s  Ottawa  particularly,  whose  OrgSeVllCur  which  insists  that  vox  populi  ratio  whh  the  ambition  and  money  nois«  ma'!l7"b5X 

ike'p  opo  tiJn:  to7atf  has  tTbUgatioS  toSk’fdSion ^  -®*»®‘';®  ^®r,‘*'®  >’®®®t*"«  ®^  ®  P--  whenever  they  are  asked  to  do 

herr  whi?h  should  not  much  longS  be  i  rHUwaysi  and  the  Brotherhood  of  Rail-  v^  of  1  th  ®'  "®“®- 

avoided  Trainmen  is  any  criterion.  CBRE  chief  g  try-w.thout  which  they  would  not 

_  A.  J.  Kelly  has  de.scribed  the  arbitrator’-?  I  ^  Canada  could  have  gone  a  <,<,<.  have  achieved  the  pre-eminence 

!  decision  as  “verv  .satisfactorv”  ‘"wards  getting  the  Mari-  We  are  more  interested  in  tech-  they  now  claim  as  their  birthright 

National  Safety  Month  —  WbatWili  The  purpose  of  the  arbitration  was  to  ^  .  _  - r, - 

Be  the  Fruit?  !  Busmess  Faces  a'  Challenge 

With  the  present  month  designated  as  threatened  nationwide  rail  strike  in  - - __ 

the  period  for  Canada’s  first  national  Safety  :  January  last.  Railway  management,  proper-  .  By  CHARLES  R  SLIGH  JR 

Month  reports  from  acro.ss  the  country  [y.  objected  to  the  12  percent  increase  agreed  President.  National  Association  of  Manufactu^ra  of  the  United  Stetes.  from  ,ddre« 

indicate  that  the  campaign  for  safe  driving  to  at  that  time  being  applied  on  a  straight  u,  the  joint  annual  meeting.  Quebec  Division  and  Montreal  Branch. 

1.S  being  pursued  with  (Iiligence  by  provincial  Pff®"tage  ba.sis  to  all  employees  because  Canadian  Manufacturers’  Association 

and  municipal  authorities  and  various  public  “t  the  disturbing  effect  upon  pay  differen-  ,.  ...  u 

organizations.  It  is  a  very  worthwhile  move;  tials  for  different  groups  of  employees,  tiim  ^tonk  nffi^R  ^t^®®®*"*  ,^®  '"®  '®  ®  political  is  a  settlement  in  Korea  and  the 

and  even  a  modicum  of  success  would  be  of  .  It  is  unfortunate  that  the  Canadian  press  States,  the  idea  got  abotjt  generally  This  is  the  least  that  people  '^WM’firbr'ing'rcutback  in  de¬ 
top  national  importance.  This  corner  must  insists  on  de.scribing  arbitrator  Kellock  as  **’®‘  businessmen  had  taken  over  demand  from  a  modem  industrial  fense  production  and  possibly  a 

admit,  however,  that  we  are  keeping  our  “Mr.  Justice  R.  L.  Kellock  of  the  Supreme  gene^rLling  was,  and  .still  Cve.‘^  “  sS? 

fingers  crossed  becau.se  of  past  experience.  Court  of  Canada’’,  thus  conveying  the  im-  is,  that  business  now  would  have  The  free  economic  system  may  This  is  an  idea  which  also  seems 
A.s  the  authorities  are  bearing  down  on  *  pression  that  the  proceedings  in  the  arbitra-  ®  ‘‘bance  to  show  what  it  could  do  not  successfully  negotiate  another  to  find  great  favor  among  our 
traffic  violators,  it  probably  is  more  than  '  tion  were  of  a  judicial  nature  before  the  ^rlsTuh^L'LCod ‘’o?^all  Sr^fhe^uw 

coincidence  that,  in  Montreal  alone,  hlt-and-  i  hlghe.st  court  in  the  land.  In  fact,  in  his  ""  °ur  faces.  We  can  weiither  adjustments,  yes!  scale  even  while  they  make  cooing 

run  accidents  have  been  more  numerous  !  capacity  a.s  arbitrator  Mr.  Justice  Kellock  Bu.siness,  therefore  —  free  busi-  We  can  withstarid  the  occasional  noises  like  doves  of  peace, 
dnrinir  the  first  half  of  this  month  than  was  exercisinir  nn  iiiHicial  ness— is  in  somewhat  the  same  posi-  slack  periods  which  are  inherent  They’ve  done  all  they  could  to 

»»..Lll,,  1  *  than  are  ,  was  exercising  no  judicial  capacities  what-  ti^n  socialism  was  in  when  it  got  a  system  of  economic  freedom,  convince  the  world  that  American 

usually  seen  over  a  period  of  two  or  three  !  ever.  Rather,  he  was  acting  as  the  agent  of  its  chance  abroad.  But,  we  must  at  all  costs  avoid  prosperity  depends  on  arms  pro- 

months.  In  one  evening  in  the  Quebec  !  Department  of  Labour,  which  is  part  of  We’ve  been  talking  for  a  long  such  a  iengthy  period  of  mass  suf-  ductlon  and  that  we  are  afraid  of 
metropolis  there  were  three  hit-and-run  I  the  executive.  ‘jT®  how  much  better  feriiig  and  despair  as  occurred  back  peace  because  it  will  mean  econ- 

^  TV,;o  XU  X?  X  1  things  would  be  if  the  ideas  and  in  the  nineteen  thirties.  omic  trouble  for  us. 

cases.  ^  1  his  would  suggest  that  the  safety  j  - - - -  proposals  of  businessmen  were  And  I  believe  we  can'  We  can  And,  I’m  sorry  to  say,  their  efforts 

campaign  so  far  is  not  improving  the  driving  i  r,,-*  Alt  •  *.‘''®"  'T'®'"®  H’®  council*  ot  do  it  ’by  insisting  first  upon  the  '"®‘  '"®'‘®  i**®"  * 

habits  of  the  motorist  so  much  as  it  is  ^UlT  LOniniGnTS  OH  LUrrGnt  Attdirs  **’®  nation.  J^iod  of  national  leadership  which  success. 

{nefi11in<r  in  bim  a  fpar  nf  the  o  i  r  xu  o  x  ,  ,  ,  .  How  we’ve  got  to  make  good.  plans  more  for  the  release  of  our  I’m  sure  they  haven’t  been  able 

instilling  m  nim  a  learoi  tne  consequences  |  Spokesmen  for  the  Seaway  Lobby  claim  If  we  don’t— if  we  fail  to  deliver  economic  energies  than  for  devis-  to  create  many  apostles  of  doom 

nf  nancrprni).<?  nrivinir.  I  hat.  is  human  naf.,,-/,  i  XU-.X  -‘XU-.  ..„„X  _ .•x..  n< _ j- _  .  *V,«  _ _ I _ _  t _ * _ - _ I  _ _ X _ I!_!X  ksp.,  in  Cana/la  Kiit  in  anv  naca  lat 
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authorities  maintain  a  strict  policy  in  the  ,  anyway  we  don’t  remember  the  vast  '"®^  very  well  be  permanent.  busine.ss  plans — by  moving  forward  world  tension  must  bring  an  econ- 

matter  of  traffic  violations,  this  verv  fpar  moinrii,,  nf  ronoWinna  Un..;nn,  1 _  1  j  ❖  ❖  ❖  with  enthusiasm  and  confidence  to  omic  setback  to  the  United  States. 

Ixf  Vh!  nnnapm.pnppa  will  in  fha  ^  .  Canadians  having  been  asked  Now.  let’s  not  delude  our.selve.s.  those  new  peaks  of  inventiveness  In  the  first  place,  defense  pro- 

Oi  ine  consequences  'Viii,  in  ine  natural  |  about  it  at  all.  Foremost  among  the  satisfactions  and  productiveness  which  modern  ductlon  i.s  taking  only  about  15  per 

course  of  thlllg.S  make  for  .safer  driving.  >  which  people  expect  free  enter-  science  and  technology  are  con-  cent  of  our  gross  product,  as  com- 

Piif  will  the  authorities  nersist  in  thpir  Tba  t  ox  x*  x-  prise  to  deliver  is  constantly  ex-  tinually  charting  on  the  horizon  pared  to  over  40  per  cent  during 

X  •  i  9  I  he  Dominion  Bureau  of  Statistics  re-  landing  job  opportunities.  ahead.  World  War  II. 

stringent  policies.  Developments  OI  the  ports  a  sharp  rise  in  doughnut  production  By  expanding  job  opportunities  We  can  do  it  by  pioneering  as  our  And  only  a  portion  of  this  15  per 
past  do  not  hold  out  very  much  in  the  way  ,  in  the  last  few  vears  One  of  the  biir  ^  mean  a  reasonably  good  chance  ancestors  did— but  in  the  realm  of  cent  is  actually  being  used  in 
of  encouragement,  in  this  direction.  It  has  |  increases  took  place  iii  1949  when  New- ^  """  “S  »  .here  w.„  ,  d«waw„d 

been  the  custom  in  the  past,  m  most  com- I  foundland  joined  Canada.  Well,  a  lot  of  constant  concern  for  their  llveli-  adjustment  in  the  production  of 

munities,  for  the  authorities  to  embark  on  1 ‘dough’  is  beimr  invested  in  Newfoundland  hoods,  but  in  confidence  that  the  a  question  which  is  thrown  at  defense  goods,  there  is  plenty  of  | 

ff Ic  sriolofinnv  I  Dcing  invesieu  in  mewiounaiana,  jygtem  is  stable  and  their  futures  me  quite  often  down  In  the  States  latent  demand  in  our  own  country' 

campaigns  against  traffic  violations  under  one  way  or  another.  are  secure.  l  is  what’s  going  to  happen  if  there  to  take  up  the  slack,  to  say  nothing 
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HINTS  TO  INVESTORS 


Nylon  Tricot  Fabric  Industry 
Operating  Under  Difficulties 


|Meer«  Corporation 

The  common  stock  of  Moore  Cor- 

Iporition  has  been  recommended  to 
me  as  a  good  common  stock  invest¬ 
ment,  but  before  doing  anything 
[in  connection  with  this  I  would  like 
to  have  your  opinion  on  it.  Will  you 
please  say  something  about  this  on 
your  Hints  to  Investors. 

S.  A. — Ottawa. 

Moore  Corporation  is  a  holding 
|:ompany,  subsidiaries  of  which  op- 
lirate  across  Canada  and  in  various 
parts  of  the  United  States.  Products 
[:omprise  a  wide  range  of  sales, 
ooks,  business  forms,  packaging , 
and  advertising  display  material ' 
find  solid  paper  boxes.  A  total  of ; 

1  plants  are  operated  in  four  sep-  reasonable  security  com^ 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliobla,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
shauld  accompany  all  inquiries. 


Canada  s  young  but  important  ny- 
of  $2.50  and  high  for  period  of  S3.60.;  Ion  tricot  fabric  industry  is  ex- 
Thus  market  trend  of  stock  during '  periencing  difficulties  at  the 
past  year  has  followed  that  of  moment  but  is  confident  about  the 
most  producing  and  dividend  pay-! future,  according  to  Seymour  Fin¬ 
ing  gold  mining  issues.  kelstein,  chairman  of  the  Warp  and' 

You  are  doubtless  aware  of  the  Knit  Fabric  Section  of  the  Can- 
difficulties  under  which  Canadian  adian  Woollen  and  Knit  Goods 
gold  mines  are  operating  in  these  Manufacturers  Association, 
times,  with  mounting  costa  and  a;  Mr.  Finkelstein.  who  is  vice-pres- 
7  ‘dent  and  general  manager  of 

f.ufn,  io?h” M1M%!  In  t'lr?!  ,S‘ niotottoTn'S 

Anno,  w„  ,n. 


reluctance  to  taper  off  production 
and  employment  He  blamed  the 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


ment  recommendations  for  income 
and  capital  appreciation  is  pub¬ 
lished  by  Dom.  Securities  Corp. 
Ltd.  Toronto.  The  yields  availabla 
at  current  prices  run  from  2.55% 
to  6,06'“-.  (Address  Dominion  Sec¬ 
urities  Corp.  Ltd.  50  King  Street 
West,  Toronto.) 

<•  ❖  ❖ 

A  pamphlet  out- 


-  -  Brunswick  Mining  &  Smelting.’,  "Stanwell  Oil  &  Gas  A  recent  Damoniet  oui- 

present  slowness  on  the  seasonal  a  re\'iew  of  this  company  has  report  on  this  company  is  avau-  ,,  ‘i',  ®:.  ,  ^  selected 

popularity  of  other  fibres  and  fab-  ,  been  prepared  by  Intercity  Securi-  able  from  Newling  4  Co.  Toronto,  -nm  ar, 

rics  competitive  with  tricot  and.  tics  Corp.  Ltd..  Toronto.  The  stock  It  contains  graphs  etc  to  show  the  aunties  na.  M^  pre 

to  a  very  important  degree  on  a  is  regarded  as  a  medium  for  capi-  ,  rapid  growth  of  the  company.  are  oro- 

distinct  slackening  of  soft  goods  tal  growth,  (.\ddress  E  J  Me- 1  (Address  Newling  A  Co.  80  Rich-  Toronto.  Attractive  re  r  s  P 
sales  at  the  retail  level.  There  was  Donnell,  Intercity  Securities  Corp..  mond  Street  West  Toronto.) 
j  still  a  strong  and  steady  consumer  330  Bay  Street,  'Toronto.)  . 

'demand  he  said,  however,  for  tricot 


fabrics,  and  this  would  be  reflect-  "Natural  Gas "  The  latest  issue, 
ed  in  increased  and  stabilised  pro-, of  the  Barometer,  published  by 
duction  once  the  present  slack  sea-  Ross  WhItUll  Ltd..  Vancouver  dis- 
son  had  been  completed.  cusses  the  per  share  value  of  natur- 

Competition  from  tricot  fabrics 'al  gas  reserves  in  the  case  of  a 
--  -  -  i.Address 

Burrard 


”In vc.<tmcnts"  \  list  of  invest- 


Toronto.  Attractive  returns  are  pro¬ 
vided  bv  many  of  the  securitiea 
listed.  Address  M.  C  Deans.  Bank¬ 
ers  Bond  Corp.  Ltd..  44  King  West, 
Toronto) 


rate  divisions.  bined 

For  past  three  years  company  has ,  over 

total  of  $1.10  a  share  in  mon  has  attractions. 


paid 

llividends;  regular  quarterly  divi-|  ^ 

lends  at  rate  of  22t4  cents  a  share!—,  .  «  , 

(nd  a  year-end  extra  of  20  cents.  ^H^'CO  Preterred 
yt  current  market  of  around  $25-26 1 


companies  which  elected  to  follow..  i  v..uxiiMri,nuii  nuji,  lhijui  ifiuxiui'ai  xcocivto  ... 

the  latter  course  last  year.  In  re- f  “T  I the  United  States  number  of  companies, 

leasing  recently,  annual  report  for  ,  JJ’^lhas  been  a  problem  of  the  industry '  Norman  Whittall.  424 

1952.  it  was  pointed  out  that  sale  I  but  the  situation  at  the  moment  was  Street.  Vancouver,  B.C  ' 

to  the  Mint  actually  would  have .  I'f®-  gauze-like  fabric  that  has  |  unduly  difficult.  Canadian  pro- 

produced  more  favorable  results:*^®™*'  I®  demand  rorUyppfj  have  generally  been  a’ole  “Vulcan  Iron  &  Engineering  A 

and  that  it  has  been  decided  to  do  blouses,  lingerie  and  sim-jj^  match  the  U.S.  fabrics  in  quality  prospectus  has  been  made  avail- 1 

so  for  the  first  half  of  current,  v®*"  garments,  are.  he  said,  averag-jand  price  and  no  appreciable  quan-  able  by  Galrdner  &  Co.  Ltd.  To- 
iyear  at  lea5t.  only  one  instead  of  the  normal ^ Cities  were  now  coming  into  this  ronto.  Thi5  is  in  connection  with! 

Aunor  last  year  paid  dividends  three  shifts.  country.  theadditionalissueofSFlstMort- 

totalling  18  cents  a  He  expresses  the  belief  however,  i  Head  offices  of  most  Canadian ,  «age  bonds  currently  offered  at^  100 
p«iod  Moore  Corp.  com-  share,  in  the  shape  of  2  disburse-  that  this  situation  will  improve,  asjtricot  producers  are  in  Montreal  or 


Iments  of  5  cents  a  share  and  2  of  4 


normal,  with  the  advance  ofl  Toronto,  he  said,  but  the  mills  were 


to  yield  S^'~r  (Address  Mr  Chap¬ 
man.  Gairdner  &  Co.  Ltd.,  320  Bay 

cents  a  share.  This  compared  wito  |  j'ummer.‘"fhe  miils‘do  noVco^idwi  iV*  smaller  "ommunitiM  “such" "^  Street.  Toronto). 

,  a  total  of  22  cents  a  share  paid  injtt  sound  policy  to  accummulate !  Perth,  Prescott.  Galt.  Simeoe.  Lon-,  ’  ,  , 

,  On  lolal  ‘^^nts  a  share  large  inventories,  although  there  I  don,  and  Hamilton  in  Ontario  and  “Quebec  Telephone  Informa- 

I  notice  on  your  stock  marketiPaid  last  year,  indicated  yield  at  may  be  some  with  a  larger  than]  St.  Jerome.  Magog.  Coaticook. Ifional  material  is  availab  e  on  this 


that  you  give  the  yield  on  j  market  of  $2.90  a  share  is  about  usual  stock  at  the  moment  due  t.o  Granby  and  Sherbrooke  in  Quebec,  company  from  CredU  Interprovin 
ves  a  yield  of  approximately  4  l-3jChatco  Steel  preferred  stock  as  3.3  6^4  per  cent.  However,  distribu-  - - : - ^ -  cial  x,tee.  Montreal  This  deals  with 


r-cent.  This  is  a  relatively  mea-|per  cent.  As  the  stock  pays  a  divi-  lions  of  4  cent  a  share  for  past  4  _■  ___  __ 

re  rate  of  return  by  present  stan-ldend  of  50  cents  a  share  and  is  Quarters  would  indicate  an  annuall  If  1/— f  ^  D  — 

dividend  rate  of  16  cents  a  share  j  A.  OrcClfl  ff  QT  f  ClCf  Ufl  i  0  D€ 
on  stock  on  which  basis  a  yield  \  ^  •  wm  m 

!S»"A^:r^S1uiCandid^^  in  Federal  Election 

cents  a  share  as  against  dividend ' 
payments  of  22  cents  a  share-  An¬ 
nual  report  for  last  years  shows 
net  earnings  equal  to  20.1  cents  a 
share,  with  little  difference  indicat¬ 
ed  in  results  for  first  and  second 
half  yearly  periods.  Costs  appear 


ards  but.  on  the  other  hand,  stock  i  selling  at  only  about  5i^,  there 
oes  not  appear  to  be  too  highly 'would  seem  to  be  something  wrong 
riced  in  relatioiv  to  earnings  which,  j  here.  The  yield  seems  high,  and  I 
-7  year  1952  were  equal  to  $2.18  would  appreciate  having  your 
share  on  common  stock:  which  opinion  on  whether  the  stock  might 
(leans  that  stock  is  seling  on  a  be  worth  purchasing  at  today’s 
asis  of  only  about  11  Vi  times 'price. 

rnings.  For  1951.  net  earnings  i  P.F.T. _ Windsor. 

ere  equivalent  to  $2.50  a  share  on  xv,;,  ar,nar«ntiv 
jmmon  and  in  1950  to  $2.20  a  f  *PPV®P“y  '*'3*  a  typogra- 
itare  on  basis  of  existing  capital-  Pm^al  error  on  our  Stock  Market 


the  SF  Series  “A”  bonds  currently 
offered  at  100  to  yield  514*“-  (Ad¬ 
dress  L.  Levesque.  Credit  Interpro-i 
vincial  Ltee.,  210  Notre  Dame  Street  ^ 
West,  Montreal.)  ' 

•> 

"Taylor  Pearson  and  Carfon ’’  A 


ration. 

J  Sales  have 
|nce  1946— from 
Sar  to  $81,114,188  in  1952. 


(Record.  On  a  market  of  $6  all®  have  been  fairly  well  stabilized 


increased  widely  |  share,  yield  on  50  cent  dividend  1.?°'^  a L 

$42,598,520  in  that 'rate  woi.lrt  ),.  pi  . . |  “cost-aid  ’  now  granted  by  federal  Metaskiwin  Alberta. 

J8  in  1952  ;  'vould  be  8.3  per  cent.  On  government.  Canadian  gold  mines  I  I  I  have  as  { 

^  4  «  .  .IlnHav'fi  marlrAf  nf  nXe  eVtAtis  anvhnHv  aUa*'  caii 


Believed  to  be  the  first  Korean  I  Thomas,  got  in  only  by  683.  That  Wnnri  Co 

veteran  to  offer  himself  as  a  could  easily  be  upset."  fn  cw^^ 

candidate  in  the  forthcoming  elec- j  The  Korean  veteran  said  that !  ’  pj  pym  red 

tion,  Lieutenant  C.  J.  (Jack)  the  election  in  Wetaskiwin  would ; .hares  offered  at  $10  to  I 

Bowie-Reed.  late  of  the  Royal  be  ''a  league  of  youth.’’  He  indi-  Pr®/?"*^^  ®^f^"ire4  \^od 

Canadian  Horse  Artillery  has  de-  cated  that  the  sitting  member  Mr.  ‘  «  Kins  Street  We't 

riareH  h,n,.-w  ,  candidate  in  I  Thomas  was  35.  The  Liberal.  C.  "  ^ 


Government  of  Canada  Bonds 
Provincial,  Municipal, 
Public  Utility  and 
Indu.strial  Securities 

♦  •  • 

Orders  accepted  for  f.vccMtion  on 
all  stock  exchanges. 


Royal  Securities  Corporation 

Limited 

Montreal,  Toronto.  Halifax.  Saint  John,  Quebec, 
Ottawa,  Hamilton,  W  innipeg,  Calgaiy,  Edmonton, 
Vancouver,  Charlottetown,  St.  John’s,  Nfld. 


in  I  Thomas  was  35.  The  Liberal.  C. 

;  C.  Reed  was  a  33  year  old  far- , 
good  a  chance  |  mer.  Mr.  Ingraham,  the  CCF 

26.  I 


•xoo  ill  10.14  .government.  Canadian  gold  mines  I  1  ie®i  *  nave  as  goon  a  cnance  |  mer.  Mr.  ingranam.  tne  ccc  •  Bathurst  Power  A  Paper"  This 

Moore  Corp.  has  no  funded  debt  I n)»rhet  of  344  the  indicated  |  could  show  somewhat  better  oper- j  as  anybody  else”  said  the  26  year  j  candidate,  was  26.  Icomoany  'is  reviewed  in  the  cur- i 

d  capital  structure  comprises  —  yield  is  approximately  8.7  per  cent.  results  for  the  current  year.  1  P*n  ynpns  'veteran,  who  stands  six :  ‘'Since  I  am  26,  none  of  us  are  1  rent  issue  of  Canadian  Business 

-  '  Conipany  has  ample  ore  reserves  Teet  nvo.  The  riding  of  Wetas- 1  burdened  with  old  age"  says  the!  Service.  Toronto.  Other  companies 

kiwin  is  not  any  party  S  special  huskv  vonne  lieutenant  .-......,1  Ui.,4cr.n  Rav  lU  X-  S  1 


end  of  1952—5.507  shares  of  7  This  is  a  high  yield,  as  you  suggest 
7r  cent  “A"  preferred  stock;  406;  and  it  indicates  that  there  is  more 
kares  of  7  per  cent  “B"  preferred 


ock:  126.464  shares  of  $25  par 

flue  4  per  cent  preferred:  and  2,- 
2.024  shares  of  no  par  value  com- 
sn  stock.  Both  “A"  and  “B"  pre 


than  a  little  element  of  speculation 
attaching  to  the  stock. 

Company,  which  operates  five 
plants— two  in  Tilbury,  Ont.  and 
one  each  in  Chatham  and  Lindsay 


rred  stocks  are  convertible  intOjOnt.  and  in  Montreal — and  produces 
mmon,  but  are  non-callable.  I®  wide  range  of  steel  products,  in- 
Financial  position  is  extremely  I  equipment  for  automotive 

rong.  At  end  of  1952.  company  had' had  outstanding  as  at 
cumulated  surplus  of  $17,355,373  j^®*'ch  31st  1952  $1,096,000  of  4  p.c. 
d  net  working  capital  of  $29.036,- 1  mortgage  bonds;  394.500  shares 
|8  with  current  assets  of  $27,444.-!®*  5  P-C'  preferred 

'7  at  «  ratio  of  almost  3*, 4  to  liStoch:  and  60,000  shares  of  no  par 
current  liabilities  of  $7.407,419. . 
sh  assets  alone,  totalling  about  7,,  Dividends  have  been  paid  regu- 

lliftn  ^ninval^nf 


Letters  to  The  Editor 


already  developed  —  sufficient  at 
last  reports  for  4  years’  operations 
on  1952  scale  —  and  mine  still  is 
in  the  development  stage.  Company 
has  high  calibre  direction  and  rhan- 
agement.  and  financial  position  is 
strong.  All  in  all,  the  patient  hold¬ 
er  of  the  shares  seems  likely  to 

hiT^atience.  SHAREHOLDERS  RIGHTS 

❖  ❖  ❖  Editor. 

Conodion>  Bronxe  .The  Financial  Times,  , 

.  .  , .  .  Montreal. 

As  a  holder  of  some  common  Dear  Sir' 
shares  of  Canadian  Bronze  Co.  I  am!  .  ‘  ..  ,  , 

coming  to  you  for  advice  as  to  °*  *h®  ^arsest  individual 

whether,  in  your  opinioni  should  ^areholders  of  Abitibi  Power  & 
hold  on  to  the  stock.  What  are  P^per  common  stock  I  attended  the 


Th.  any  party’s  special  I  husky  young  lieutenant.  covered  are  Hudson  Bay  M.  &  S 

preserve.  The  sitting  member.  Ray  1  Mr.  Bowie-Reed  has  been  active  land  Stedman  Bros  1  Address 

_ _  -  'to  politics  for  years.  He  made  «: George  Armstrong.  1804  Royal 

i  survey  in  Montreal  for  political ;  Bank'  Bldg.  Toronto.) 

I  statistical  purposes  a  few  years. - - - 

back.  Later  in  19.50  he  canvasseil 


uaciv.  a-iavci  in  iJF.m  jic  canvassea  k.1  A  ‘J  A  I 

the  prairie  for  the  Conservative ,  DCffy  NCW  rrCSIdCnt  | 

h  i  T  T.  Tj  1  Ontorlo  Trust’ Ass'n 

Later  while  in  Japan  Lt.  Bowie-  joronto-J.  Wilson  Berry,  presi- 
PoliHcal  handbook  and  general  manager  of  the 

called  The  Structure  of  a  Politi- 1  Guaranty  Trust  Co.  of  Canada,  was 
cal  Party.  elected  president  of  the  Trust  Com-  i 

He  has  another  political  study  panics  Association  of  Ontario  at  the 
coming  out  this  summer.  2lst  annual  meeting  here.  Vice- ! 

The  ex  soldier  hopes  to  go  back  president  is  Leo  W.  Knowlton. ' 
to  his  Alberta  constituency  in  a  q.c,,  the  Canada  Permanent  Trii.st . 

few  days. _ _ _ Company,  and  secretary  -  treasurer 

is  W.  R.  Scott. 


llion  were  eouivalent  To  ®”  alock  early, -  —  —  — . .  —  ^  ,  »  .  »  , 

Dcr  ernt  of  total  I'ahil  i*®  *®46  and  25  cents  a  share  wasUhe  company's  prospects  for  the  r®®®"'  annual  meeting  but  I  must 

s.  -  -  1  pa,(,  annually  on  common  stock '  current  year  and  is  it  likel.y,  do  say  ^  came  avvay  dwappointed  at  happen  this  J.  G.  Hungerford,  executive  vice- 

of  company  follows  mfnorUv  shareholder^  a  .president  of  the  National  Trust  Co,, 

selv  the  trenrt  of  yenorai  hnci  '  carnings  applicable  to  pre-  r>i  $1.25  a  share  which  was  paid  snareholoers.  To  only  a  prom  my  viewpoint,  the  weather-  and  retiring  nresident  of  the  as- 

-  suggests  better  jhan  adequate  cov-  M.D.— Hamilton.  ^ unsaxisiaciory.  ^  I  American  fields)  vyill  bring  this.canada  at  the  end  of  1952  at  $4.5 


uYidecided  ? 


UnfleciHed  whether  to  take  your  profit? 
Or  what  the  best  reinvestment 
should  be  for  you? 

Why  not  visit,  phone  or  WTite.  our  nearest 
ofiicc.  ^  e  think  w  e  can  be  of  service. 


Burns  Bros.  &  Company 

Me.mbebs:  The  Toronto  Stork  Exchange 
Private  wire  syitem  to  New  York  and  branches  in  Canada 


kn  in  cstac  3n/4  nBnfiiB  ociier  man  aaequaie  cov-  M.D.— Hamilton.  unsatisfactory.  1  American  iieios)  win  oring  iniS  ranarla  at  the  end  of  1952  at  S4 .5 

ar  as  comnared  with  la4t  b'ieem!  ®ca8®  lor  the  50  cents  a  share  an-i  At  prevailing  market  of  around  Among  the  questions  which  re-|picture  into  an  unmistakable  focus,  billion  an  increase  of  71  per  cent 
aso“abrto  requirements  on  the  36-36^  the  common  stock  of  Cana-'P"^>®®d  unanswered  were  the  fol-^to  be  read  as  easily  by  the  man-on- . ^^',‘^t•he"assoda^^^^^^ 

U  again  make  a  good  ^Korfd  Eh  Bronze  Co.  Ltd.  gives  a  yield  x'-  .  v,  he  exTerta-  years  ago. 

49  e  ea  Marcn  3lst.  1952  brought  a  sharp  .  ,  ®  ^  Can  an  earnings  estimate  be  given  th®  experts.  Huneerford  oointed  out  that 

svir  Ions  rnmmnn  ctnnu  nt  ^®  ®arnings.  With  net  equal  of  less  than  3la  per  cent  on  the  ^oth  Abitibi  and  Alaska  Pine  &  At  the  moment,  however,  it  „fits  have  not  kent  nace  with  in- 

n  hrs*'hpJ!?  lookiri  f  ®®®*®  ®  ®"  prefre-  regular  annual  dividend  rate  on  Cellulose  for  the  first  quarter  of  s®®”’®  to  this  reader  that  (a)  TheT  ^  ^  Present  margin  for 

investment  3  of  ^  compared  with  $1.76  a  share  Lssue  of  $1.25  a  share.  On  the  $1.25:1953  and  can  an  apprataal  of  the  aforesaid  “heavy  carnrover’’  .  ^  ^  0®®' 

Iritv  Por  tb^nv«for  ih^.=  L®u‘^  preceding  year.  Earnings  be-,  plus  $1.25  paid  on  account  of  last 'outlook  be  furnished?  per  cent  being  in  North  American  I  *^^  set^^‘®«  «naerea  ^^  one 

Irity.  For  the  investor  who  is  look- 1  fore  depreciation,  bond  interest  and 'year,  indicated  yield  Ls  about  61-*!  How  did  we  arrive  at  the  price  ofbins)  is  in  strong  hands:  and  ‘hat  |  tent®  M  1  per  cent  as^gam.t  one 
‘  ";income  taxes  were  down  at  $95.602!per  cent;  while,  on  the  $1.25  plus  $200  a  share  for  the  acquisition  of  ‘b)  Truly  seen,  the  long  term  m- U*:''_®®1®  ®Ul 


TORONTO 


MONTRtAl 


.4ftiliatefi  with: 


ouEhtful  mvestarx.  lost  In  a  m.xeifof  that  yea^r.  JresidenTsUted^^^^^^^  IMMIGRANT  (’09).  .  f^r  the  work  and  responsibility 

was  due  to  disruption  of  com-j  Question  of  what  total  distribu-iS  and  the  ^os^of  roads 

tions  for  current  year  may  be  is,: forests,  etc.  As  the  meeting  was  cut 
which  will  be  be-lsbort  no  further  questions  could  be 


BURNS  BROS.  $  DENTON  LIMITED 

Members:  The  Investment  Detlere’ 
Atsociition  of  Ctnadt 
Toronto  Montretl 

Ottawa  TTmuipei 


BURNS  BROS.  «  DENTON,  INC. 
\Inve8tmect  De.alen 
New  York 


•^*^'1  ipan7s  normaT cfviltan ‘manufacto: 
|Uiant  young  Indapondent  nagazlnt  |  ing  activity  as  a  result  of  a  long 
Investora.  ,  period  of  preparation  to  handle  de- 

INVEBTOB  cuts  through  the  con-:*®"®® 

*ion  of  headlines,  dizzy  optimism  Parta  for  CE-100  jet  fighter  and 
*  panicky  fear.  “What  Brokers  Bee-  anti-submarine  projectiles. 

As  8  result  of  defence  contracts, 
JtU?e  ?p5Son  of  Vi  mwt  ?e$pecUd  P®®si<lent  stated,  company  has  been 
bfczsionali  In  Wall  Street  —  helps  placed  in  a  position  to  increase  the 
I  anticipate  taends,  avoid  pltwls,  I  output  of  goods  from  its  plants  to 

wortS*‘SJS?  U*mef  the  sn^c’lpOOT  ®^  .®’‘*®®*  j*  «*• 

».  SO  6ET-BICH-QVICK  TIPS. '  P®r)®hc®d:  and  the  benefits  to  ac- 
can  read  a  dozen  trade  letters  a  I  crue  from  the  year’s  activities 
should  bc  Substantial.  Annual  report 
../stob!  ^ow  i  send  S2  fSr  «|for  year  ended  March  31st  last  will 
Inth’s  trial  and  see  for  yourself  its  i  not  be  available  for  some  time  to 


cided  by  directors  of  company;  and 
earnings  will  be,  it  may  be  as¬ 
sumed,  a  factor  in  the  decision. 

For  six-year  period  1947  to  1952 
net  earnings  of  company  averaged 
$3.15  a  share  and  were  as  follows; 

1947— $1.96;  1948— $3.09;  1949— $2.92; 

1950— $2.82;  1951— $4.24;  1952— $3.88. 

Net  for  1951,  it  will  be  .seen,  was; 
over  I'/i  times  total  distributions; 
of  $2.50  for  last  year.  I 

Canadian  Bronze  depends  to  a ! 

considerable  extent  on  railway  i  gj  _i  not  being  able  to 

equipment  requirements  for  al^uster  much  enthusiasm  for  the 


addressed  at  the  directors. 

Speaking  for  many  other  share¬ 
holders  I  would  like  to  voice  my 
disapproval  of  the  handling  of  the 
meeting  which  really  left  us  very 
much  in  the  fog  about  the  affairs' 
of  the  company.  , 

SAM  BECKOW.  i 
Montreal.' 

U.K.  AND"wHEAT’ PRICES  | 


ji^ea  to  yon  during  these  crlti-  come.  However,  fact  that  dividend  market  for  its  output.  Other  mar-jg^jn  of  Britain’s  grain  traders,  as 
times.  Canadian  funds  welcomed  on  common  stock  has  been  omitted  ikets  are  in  the  shipbuilding,  ma- 1  retried  in  the  dailies,  i.e.,  to 

I  P***  ■  J _ _ A.  I /•VsinAfsv  anri  fiolHc  .  s  .t  _ i-*i 


INVESTOR” 

|A  Magasine  for  Investors 
Who  Want  the  Facts. 

|50  Broadway,  Naw  York  28,  N.Y. 


I  does  not  offer  encouragement, 


chinery  and  construction  fields,  j  ..b^eak  the  world  market  and  set 
Demand  from  all  of  these  sources  ^beat  prices  tumbling.”  Whether.] 
last  year  conUnued  on  a  relatively  I  or  rot  that  is.  in  fact,  the  objective. , 
high  level,  decline  in  earnings  for|aH  this  reader  knows  is  that  the. 
1952  from  previous  year’s  level;  above  plain  words  appeared  in  the' 


Architect's 
income  up 

l...but  investments 
getting  him  down! 


!  Aunor  Gold  Mines 

I  Will  you  be  so  good  as  to  ex- 

|lnvMtom^pa^e°regardin!f  the"stockl[®Dects  more  than  anything  else  j  c^Jrs'e 'of  "an  AP  story  from  Lon- 
lof  Aunor  Gold  Mines,  of  which  lithe  increases  in  general  costs  and, don.  May  3. 

am  holding  some.  F.V.— Toronto.]  )P,^^axes  which  have  affected  re-,  have  to  wait  to  see;  but. 

At  current  market  of  around  I industrial  companies  j  jjjggj^^biie,  I  got  a  definite  spot  of] 
I $2.75  a  share,  stock  of  Aunor  Goldlio®  last  year.  ,  ,  .  'added  light  on  this  vital,  but  con-: 

'Mines  compares  with  1952-53  low  A  program  of  plant  improve- , jcene  from  your  “Lon-' 

'ment  which  was  undertaken  by i Lo^ks  Ahead"  writer  (Afred! 
company  was  completed  m  1951;  Gingell)  in  your  current  issug. 

hence,  if  1953  earnings  come  any-  j  jn  the  circumstances,  most  of  the 
where  close  to  figure  for  195- Icpnimentators  are  sharply  grouped! 
there  would  be  reason  for  share- i^n  the  problem  —  and  its  conse-l 
holder  hopes  that  the  $1.25  a  quinces — so.  therefore,  a  fairly  ob-; 
share  extra  paid  in  1952  might  be ,  jective  approach  is  unusually  re¬ 
repeated.  Railways  have  big ;  freshing!  I  quote  from  the  above: 
requirements  for  new  equipment ; feature:  (1)  "Moreover,  most  (grain] 
still  ahead  of  them,  and  general  ]  trade)  operators  think  that  it  will 
outlook  for  industrial  activity  in  be  far  easier  to  work  a  free  enter- 
current  year  appears  promising,  j  prise  grain  trade  without  an  agree- 
At  annual  meeting  of  company ;  ment  than  with  it;’’  and  (2)  “The 
last  March,  president  stated  that '  figures  of  the  heavy  carryover  sup- 
forward  bookings  for  new  equip-] port  the  view  that  prices  should 
ment  were  slightly  lower  than  at :  tend  downwards;  although  it  must 
same  time  last  year.  Industrial  ex- !  be  admitted  that  almost  every 
paasion,  he  pointed  out  is  en- '  other  wheat  importing  country  has 
larging  the  field  for  the  company’s  adopted  a  different  view.  Here  and 
products.  Stock  appears  to  be  there  I  found  people  who.  while 
worthy  of  retention.  I  agreeing  that  prices  will  decline. 


“I  have  a  good  income  and  a  substantial  investment 
in  real  estate.  Successful?  Yes . . .  but  some  time 
ago  I  found  that  managing  my  investments  took 
up  too  much  time . . .  required  a  type  of  business ' 
knovededge  I  had  never  fully  acquired.  A  friend 
suggested  the  Montreal  Trust.  Now,  that  company 
takes  care  of  the  troublesome  details  — .  and  I  can 
give  all  my  time  to  my  profession.”  •  ’ 

llfA  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS'* 

InquiriM  cost  you  nothing  and  may  prova  profitabla  in  many  woy*. 
Capital,  Reserves  and  Surplus  in  excess  of  $8,000,000. 

0 

MONTREAL  TRUST 

Company 

Head  Office;  511  PLACE  O'ARMES,  MONTREAL 

«fFiei$  IN  f»IM,Cl,FAt  CAHAprAM  €,4r^ 


THE  ROYAL  BANK  OF  CANADA 

IN  LONDON 


the  West, 

widening  opportunity- 


-Not  only  pipeline,  oil, 
and  naturd  gas  companies  . .  • 

-But  also  industries  supplying 
the  needs  of  these  companies,  and 
new  industries  based  oh 
petroleum  products,  now  offer  a  widening 
range  of  speculative  and  investment  securities. 


The  eyes  of  the  world  will  be  on  London  In 
June.  Thousands  of  Canadians  will  be  there 
for  the  Coronation.  And  they  will  find  in  the 
heart  of  the  Commonwealth  two  little  pieces  . 
of  Canada. 

Through  the  years  our  two  London  branches 
have  become  popular  "rendezvous'*  for  Cana¬ 
dians  •visiting  the  Old  Country,  Here  you  can 


Nineteen  offices  .  .  . 


call  the  nearest  one 

James  Richardson&Sons 

Etlabllthod  1857 

EXECUTIVE  OFFICES-WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina.  Saskatoon, 
Moose  Jaw,  Lethbridge,  Pomge  La  Prairie,  Swift  Cunent,  Kenota, 
Windsot,  Chatham,  Krtcbener,  Galt,  Kingston,  Toronto,  MontretL 


53.>S 


-f 

■f 

-f 

-f 

4- 

4- 

4- 

4- 


cash  or  purchase  travellers  cheques,  exchange 
money,  leave  valuables  for  safekeeping,  arrange 
to  have  mail  forwarded  or  held  and  make  use 
of  other  services  provided  by  Canada's  largest 
bank.  So  if  you  are  off  to  London  this  Corona¬ 
tion  year,  make  a  note  of  these  handy  Royal 
Bank  offices,  where  you  can  do  all  your  banking 
business  In  a  familiar,  friendly  atmosphere. 


TWO  BRANXHES  IN  LONDON 

Our  main  London  office  (right)  is  at  6  Lothbury,  in  the  heart 
of  the  financial  district,  opposite  TivoL  comer  and  the  northern 
aide  of  the  Bank  of  England.  Our  West  End  Branch  (Ifft)  is 
situated  at  2  Cockspur  St.,  just  off  Trafalgar  Square,  a  step 
from  Canada  House  and  the  Office  of  the  High  Commissioners 

4- 
4- 

Be/ora  you  lettv*  far  Englattd,  call  at  anj  of  eur  branches  for  trt’vellers  cheques  and  other  financial 
OCTangcmcota  for  your  trip.  Ask  for  a  free  copj’  of  our  Coronation  folder  containing  a  handy  map  of  Londons 


4* 


THE  FINANCIAL  TIMES,  MAY  15,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


1.00  ABITIBI  P.  &  P.  1  14 
1.50  Abitibi  P.  &  P.  Prf.  I  26 

.50  Acadia  Atlantic  Sugar  I  7 

1.20  Acadia  Atl.  Sugar  'A'  18 

5.00  Acad.  Atl.  SUg.  oCfc  Prf.  1  lOO^ 

Acme  Glove  Works  Ltd.  I  6 

.80}'  Agnew  Surpass  Shoe  I  9’ 

Algoma  Steel  Corp.  49' 

3.501;  Aluminium  com.  .5.3' 

1.00  Aluminium  Prf  24 

.90  Amalgamated  Electric  19^ 

.40  .\ndian  Nat.  10 

2.00  Anglo  Can.  P.  &  P.  24', 

.60  Anglo  Nfld.  93 

.60  Argus  Corp.  Ltd.  12* 

4.50  Argus  Corp.  Ltd.  Prf.  81 

125  Asbestos  Corp.  Ltd.  26' 

.60  Ashdown  Hardware  ‘A’  18' 

1.00  Ashdown  Hardware  'B'  19 

1.00  Atlas  Steel  Ltd.  I  2.3' 

.60  Auto  Electric  O’, 

.,50  .Outo  Electric  P' f.  7' 

.60  Auto  Fabric  'A'  I  5' 

.25  .Auto  Fabric  B'  12  05 

BABCELONA  TRACT.  |  I'; 

1 00  Bates  Innis  'A'  I 

,3..50  Bathurst  "A"  j  45 

1.50  Bathurst  IIB"  I  22 

.45  Beatty  Bros.  Ltd.  8 

.70  Beidihg  Corticelli  Ltd.  14 
,70  Belding  Corticelli  Pri.  14 

Belgium  Stores  Ltd.  9 

2  00  Bell  Tetphonc  C.  of  C.  .19'; 
.10  Bickle-Seagrave  Ltd.  2.00 
.40  Biltmore  Hat  7'j 

100  Biltmore  Hat  ‘A’  1.5 

Blue  Ribbon  16 

2.50  Blue  Ribbon  Prf.  j  43’, 

1.99  Bowes  Co.  'B'  I 

1.00  Brantford  Cordage  '.A*  1  1.5', i 

Brantford  Cordage  'B'  I  6 

1  00  Brantford  Rooting  J  14', 

100  Brazilian  Traction  1  II’, 

Bright  i  15', 

1.15  Bright  &  Co..  T.G.,  Prf.  i  17’, 

.81  B.A.  Bank  Note  Co.  t  17', 

.70  B.A.  Oil  I  21', 

4.75  B.C.  Electric  Co.  Ltd.  95 
4.00  B.C.  Electric  Co.  4%  :  90 

.40  B.C.  Forest  Products  6 
.75  B.C.  Packers  ‘A’  15 

.75  B.C.  Packers  'B'  9 

1.60  B.C.  Power  'A'  .35’, 

B.C.  Power  ’B’  8’, 

2.00  B.C.  Telephone  34 'a 

Brown  Co.  10', 

5.00  Brown  Co.  1st  Prf  I  OTa 

.3.00  Brown  Co.  2nd  Prf.  1  49', 

1.20  Bruck  Mills  Ltd.  ‘A’  I  19 
.60  Bruck  MiUs  Ltd.  'B'  j  8’, 

1.80  Building  Products  Ltd.  1  .38 
150  Burlington  Steel  '  22 

Burnett  Ltd.  I 

S.OOf  Burns  &  Co.  I  .50  | 

2.00  Burns  &  Co.  'B'  !  32'2 

.45  Burrard  Dry  Dork  ,  8', 

23  Butterfly  Hosiery  1  6’, 

.80  CALDWELL  i  15 

1.. 50  Caldwell  1st  Prf.  ,  25 

.80  Caldwell  2nd  Prf.  (  .  .  i 

.10  Canada  Bread  Co.  Ltd,  3. .50 

2.. 50  Canada  Bread  Co.  Prf.  j  .51  ) 

2.00  Canada  Cement  I  87  , 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  12 


MINING  MARKET  RECORD 

Tronsoctions  on  Toronto  Stock  Exchonfo 


perzhr.  Div.' 

2.02 

1.00 

8.66 

1.50 

.69 

.,10 

2.57 

1.20 

30.74 

.1.00 

1.05 

.60f 

1  76 

3.10 

3.50+ 

26.82 

1.00 

2.82 

.90 

.66 

.40 

2.03 

2.00 

.79 

.60 

l.,16 

.fiO 

27.58 

4..10 

2.36 

135 

15.1.41 

.60 

.1.43 

1.00 

3.24 

1.00 

1.73 

.60 

4.18 

.SO 

2.0Id 

.80 

.25 

1.32 

2.39 

1  00 

3,42 

,1..10 

1.42 

l.V) 

.85 

.45 

..<»2 

.70 

1.52 

.70 

2.47 

2  no 

1.07 

.10 

1.07 

.40 

2  02 

1,00 

2.60 

2..i0 

- 195.1 - YIds — Curr’t  week — 

High  Low  %  High  Low  Curr. 

Wlc’a 

Sales 

14% 

134»  7.2 

13%  13’, a  13% 

5.000 

26', 

25'V  5.9 

26',,  26’,i  261, 

418 

7', 

6'4  7.2 

111 

300 

184, 

16%  7.0  ' 

100*, 

97  ,  5.9  ( 

6 

5  .  .  f 

S'l 

S',  6.9 

9  8'.,  8’, 

175 

•49*2 

4.1  : 

.171,  .17  .17', 

1,050 

.1.1', 

.10  ,  4.0  , 

441,  43  43*4 

6.361 

24 

23  4.4  ■ 

24  23',  24 

363 

19%  4.6  f 

10  , 

8%  4.5  ;• 

8’,  8%  8’, 

no 

24 ',4, 

2.1  8.4  f 

9’, 

8',.  6.1  1 

8',  a  8’, 

2.486 

12»8 

11’,  4.8 

11-%  11 'j  11% 

13.1 

81 

79  ,17 

80  80  80 

5 

26', 

24%  4,9 

25  25  25 

3.800 

18', 

12'.,.  4.7  [ 

19  , 

18',  5.4 

n'4  17  i7',4 

180 

23  >2 

20  4.8  ; 

17  16’,  16’, 

5.670 

■J^R 

7’,  8.4 

7*2 

7'4  8.9  1 

S' 4 

.1'.  11.4  f 

O.S  2.00  12.2  [ 

4S 

1  .  '■ 
48»2  8.2  I 

40  ',  40  '  40  ’ 

590 

22  i 

20  6.8 

17  17  17 

25 

8  1 

6',  3.7  ( 

6',  6',  6', 

320 

14  1 

12',  .10  1 

14  1 

12'.,  5.0 

0  ‘ 

.19'-. 

17  5.2  : 

.70'.,  89 '4  .70 ’4 

6.732 

.00  1.50  .r2  . 

..  .. 

7', 

fi  .5.4  1 

7  7  7 

1.1  . 

12’,  6.7  , 

16  ■ 

16  :  . 

43’s 

43’,  3.4  j 

It’i'  64  1 

fi  .  .  ^ 

Earned 
pershr.  Dlv.* 


- 1953 - 

iHigh  Low 


11.76  4.00 

..59  .40 

,  3  rr?  .75 

2.62  .75 

2.68  1.60 

.63 

2.14  2.00 

1.69 

30.65  5.00 


lO'a  10’,  10’.,  20.915 


19’,  3.6  i  18',  18',,  18'., 


5  00  4  9.5  5  00  3.050 


1,75 

1.00 

9.25 

.1.00 

9.23 

3.00 

1.89d 

1  27 

1.1.1 

.80 

1.53 

2.00 

242.63 

4.75 

2.79 

.75 

36.30 

4.30 

3,80 

V.ra 

1.20 

22.26 

3.30 

22.26 

5.00 

.20 

.1.72 

s.oot 

6.25 

4.00 

5.74 

2.59 

1.60 

16.71 

5.00 

15.69 

4.00 

28.70 

2.00 

l.,10 

.50 

1.11 

1.00 

4.37 

1.00 

1.97 

1.20 

16.04 

2.30 

.72 

,.10 

.39d 

.30 

1.30  Electrolux  12',i;  11 

l.lc  Empire  Brass  21  2( 

.40  Enamel  &  Heating  8’1  f 

.60  Equitable  Life  17  If 

1.00  Esmond  Mills  1  .. 

1.04  Estabrooks  Co.  Ltd.  19  1  19 

1.60  FAMOUS  PLAYERS  I  20',  18 

1.50  Fanny  Farmer  |  25  23 

Federal  Grain  J  17  15 

1.40  Federal  Grain  PrL  ■  26  23 

Fibre  Products  J  . .  I  . 

.50  Fibre  Prod.  Prf.  j  . . 

1.00  Flash  Fasteners  I  . .  i  . 

Fleet  Manufacturing  I  2',.  1 

.3.00  Ford  Motor  Canada  ‘AV  68',  62 

3.00  Ford  Motor  Canada  ‘B’  I  65  ,62 

Foreign  Power  Secs,  i  80  40 

Foreign  Pwr.  Secs.  Prf.  I  .33  i  2.3 

.80  Foundation  Co.  ;  14’,,  1.3 

2.00  Fraser  Companies  Ltd.  1  17  I  16 

4.75  Fraser  Pr.  102  101 

.75  Frciman  Ltd.  i  11  )  II 

4.30  Freiman  Ltd.  Prf.  i  86  [80 

3.80  GAIR  I  . .  ' 

1.20  Gatineau  Power  ;  23  '21 

5.30  Gatineau  Pw.  SlsCi,  Prf.  )  109  '  10.3 
5.00  Gatineau  Pwr.  5'/e  Prf.  ,  103  100 

.20  General  Bakery  “  Sli,  4’ 

l.OOf  General  Dynamics  j  42’,  41 

1.00  General  Motors  of  Can.  ^67  !  63 
General  Products  Mfg.  I  47  44’ 

I.OO  General  Sleel  Wares  |  171^  16’ 

i.OO  General  S3I  Wares  Prf.'  10.3  100’ 


103i  lO^a  10’^ 


20',2  20’j  20ti 


'4  ■ 

V.ao  y.20  V.20 

1.300 

I4  4.8 

■  62%  62%  62*4 

1.045 

,  ■*  ® 

j  3.0 

;  12*,4  12%  12*4 

450 

Ill.O 

14  14  14 

1.065 

i 

1011,  101  li  lOlli 

360 

1  6.9 

i  3.3 

,  6.0 

1  20%.  26%  20% 

1,320 

1  5.0 

,1.2 

1621  j  162  ■  162% 

■423 

i'  2.4  1 

'  5  3  3 

900 

,  '^•0 

1  .17%  .18  .16 

1.095 

62*4  62',  62’4 

325 

2|  .  . 

i  3.4 

16  ■  16  '  Ir' ■ 

4.1.1 

)  s-o  , 

100  100  100 

70 

Earned 
perahr.  Div.' 

28.23 

42SS 

5.63 

2  00 

1.05 

.25 

16.97 

7.00 

1.02 

2.00 

2.10 

I.OO 

1.46 

.80 

1.05 

1.80 

1.91 

1.45 

10.39 

2.00 

10.39 

2.25 

21.10 

.55 

4.17 

2.00 

3.41 

1.23t 

29.13 

7.00 

2.04 

1.40 

1.40 

3.68 

1.40 

17.72 

2.00 

1.12 

.60 

.40 

1.93 

JO 

20.68 

5. CO 

1.60 

3.37  li 

4.49 

1.30 

2.25 

1.05 

ISO 

1.60 

17.01 

6.40 

'! - 1933 - .Ylcisi-Curr’t  week—  58nfs  Acad  Ur  .27 

[High  Low :  %  High  Low  Curr.  Sales  Ajax  1.60 
— — — — — — -  Akaitc  1.08 


(Closing  quotations,  May  12,  1953) 


Sllanco 

.23 

.31 

SilMill 

.80 

.72 

.78 

SilStd 

1.00 

.95 

.95 

Sisaoe 

.47 

.46 

.46 

Stdena 

.39 

.36 

.39 

Starratt 

.19 

.16% 

.18% 

Steeloy 

.1014 

.09 

■09*A 

SteepR 

7.15 

6.95 

6.95 

Sud  Con 

.22% 

.15 

.30 

St.  Lawrence  Flour 
St.  Lawrence  Fiour  Prf. 
Sangamo  Co.  Ltd, 
Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Shawinigan  W.  Sc  P. 
Shawinigan  ‘A*  pfd.  j 
Shawinigan  ‘B’  pfd.  I 
Sheas  Brew.  "A”  I 
Sheas  Brew.  "B" 
Sheraton  Ltd. 

Sherwin  Williams 
Sherwin  Williams  Prf.  ' 


1331^  130tb  5.3 
I  23  j  20>2:  6.3 


33" 

33" 

m" 

523 

i2% 

ii" 

12% 

10 

20 

20 

20 

115 

.18 

.18 

38 

2,934 

45 

45 

45 

1.510 

1^4 

If 

15% 

“62 

ioii 

ig" 

i9% 

15 

23~ 

2.1" 

23~ 

230 

23 

22% 

22% 

350 

Surf  In  .09Vi 


—  Akaitc  1.08  l.Ol  l.Ol  Jaculet  .13>,i  .12^  .1344 

At,arder  .20.  .19  .19  Jupiter  2.30  2.41  2.44  Teck>H  2.15 

i,4  A  Nep  .70  .69  .69  JeUicoe  .13  .1114  .11^4  ThLund  .18 

Am  YK  .21  .20  .21  Joburke  .18  .15  .13  Toburn  .41 

'  Anac’n  2.95  2.69  2.75  Joliet  .30  .30  .30  Tombill  .31 

A  Hur  13.75  13.50  13.50  Jonsmit  .23  .21  .21  Torbrit  1.20 

A  Ruyn  .58  .54  .54  Kavrand  111'.  0944  insi  Towagm  .11 

Ankeno  .1714  .1614  .17  K^JlvIue  [mI?  m'*  iosi/:  R«  •« 

115  A  £,.?**  •?!  •??,  K  Add  19.50  18.75  19.12  *5 

934  Aquar  .13  .13  .1.3  Kerr  L  .25  .25  .25  ,-3* 

*1°  awA,  ia  12  13  Kyl>y«h  •»>  17  -1*  0  2? 

•••  •}?  ‘1*21  KMines  .55  .51  .55 

“  aSSi"  :92  tI"  ;82  uS^li’^Lfo 

■  Athona  .15  .1314  1*  (a  'T?  Van  Roi  .08 

■ii  Atlas Yk  .13  .12  .12  'I*  -IJ  Ventu  20.25 

AM.niif  0014  no  no  ttmake  .16  .15  .16  wonur  in 


.09>i  .0934 
.45  .45 


Atlas  Yk  .13  .12 

Atl-Ruf  .0914  .09 


U  Mng  .35  .19 

U  Asbes  3.70  3.55 

UnKen  9.25  8.90 

Un  Lead  .27  .26 

Up  Can  1.40  1.33 

Van  Roi  .08  .071 


Silknit  Prf.  j  37  I  34  ,  5.9 

Silvcrwood  Dairies  (  10  914'  5.4 

Silverwood  Dairies  ’B’  I  8  7'  5.0 

Simon  &  Sons.  H..  Ltd.  |  12  I  11  [  4.3 

Simon  &  Sons,  H.,  Prf.  1  92  92  5.5 

Simpton  (new)  i  15'-)4  1214  3.3 


224,4  1914  0.9  23  22»,4  22»,4 

1214;  10  110.7  . 

37  34  ,5.9  . 

10  914'  5.4  . 

8  7  ,5.0  . 

12  I  11  ,  4.3  . 

92  92  5.5  11114  11114  11114 


230  Aubelle  .0814  .0714  .0714  Idthdor  9.00  8.85 

350  Aumaq  .18  .1814  .18  Lad'ma  .50  .40 

...  Aunor  2.75  2.82  2.82  LDuflt  1.45  1.35 


AvBona  .4314  .31 
Aumcho  .27  .25 


.31  .40  Lake  L  .45 

.25  .25  L-Osu  .32 

031^  23’i,  l.^ltor  8.00 

*08*«  'o8i«  LWlasa  .35 

i:“'*  lm'* 


1.30  Slater  Co.  •  35 

1.05  Southam  j  23 

1.60  Southern  Can.  Power  1  .30 

0.40  South.  Can.  l>rr.  Prf.  |  124 


I  105  104.95!  3.5 


Bagamc  .25 
Bkfield  .00 
Barnat  1.40 
Barvue  3.10 
BarvW  1.40 


.3.3’,  33' 2  4.6  ; 

8’,  7 

34 '2  .34  ."i  O  , 


.74  .80 

4.81  l..i0 

1.99  .80 

21  .10 

3  4.3  2..30 


4.13 

1.30 

Canada  Cement  Prf. 

1  29 

27  7  1 

j  29  28', 

29 

.8;t 

Canada  Crushed  Stone 

f'4 

61,2  . 

1.19 

1.00 

Can.  &  Dom.  Sugar 

18', 

16’,  .1,9 

17'4  17'. 

17’4 

2.04 

.40 

Canada  Foils 

A 

7  5.1 

J  7',  7’, 

■I'l 

1.11 

1.11 

Canada  Foils  ‘A 

16 ',4 

16  I  6.9 

1  . 

5.67 

2.n2’4  Can.  Forging 

.73 

.73  .  62 

1  . 

1.05 

.20 

Can.  Ice  Machinery 

20 

20  . 

2.20 

.30 

Canada  Ice  Mach.  ‘A’ 

10 

10  1  8.3 

1  . 

3.63 

1.20 

Canada  Iron  Foundries 

22% 

21 '4  .1.2 

1  20-%  20', 

20-% 

1  70 

.10 

Canada  Machinery 

7*2 

7  , 7.1 

4.12 

3  00 

Canada  Malting 

.1,1 

.11  I  6  .0 

.11  .11 

.11 

1.10 

.60 

Can.  Nor.  Power 

12% 

11  5.1 

11'4  11 

11 ’4 

4.91 

1,10 

Canada  Packers  Lid. 

35 

.13' 4  4.4 

1,71 

1..10 

Canada  Packers  ’B’ 

.12 

291,  5.2 

.12  .13 

.12 

2.70 

2  00 

Canada  Perm.  Mortg. 
Canada  Safeway  Ltd. 

.13 '4 
100 

49’,  .18 
98%  5.0 

60.89 

.1.00 

Canada  Safeway  5% 

100 

99'-,  5.0 

7.73 

3. .10 

Canada  Starch 

39 

39  7.0 

8.98 

1.00 

Canada  Steamship  Line 

81 

78  1  1.3 

nil  77 

77', a 

14.25 

2. .10 

Canada  Steamship  pf. 

49*4' 

46’4  5.2 

49I4  49 

49'., 

2.10 

.75 

Canada  VarnLh  Prf. 

16’i 

15%'  4.6 

17  17 

17 

1.10 

1.00 

Canada  Vinegars 

1.1 

14  7.2 

14',  14 

14% 

63.1.44 

4.00 
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,,,,  Television  .  17  /  15  I  .  ) 

10.97  7.00  Tuckett  jl..30  T.23  j  5.5  | 

^'2?  (  29  I  2644  '  3.8  I 

1.28  ,6.3  United  Amusements  j  ..  I  .  I  ..  I 

1.28  ,6,3  United  Amusement.s  ’B’  1  iw  744'  9.6  f 

. 40  United  Can.  Shares  I  . .  1  .  I 

13.2,3  1..30  United  Corp.  A.  1  29  27  *  .3  7 

2.56  2.50  United  Corp.  B.  i  SI  t  46’4'  5.3 

.73  1.00  United  Distillers  of  C.  j  . .  r  I  » 

10.66  3.00  United  Fuel  f  3744'  55’i  5.3 

4.32  1.00  United  Fuel  ‘B’  I  23  I  22  f  4.5  1 

2.01  .80  United  Steel  Corp.  1  1444,  1144  3  5  1 

8.85  3.00+  VIAU  I  .30  (  50  1  4  0  1 

1.14  .90  r  Viceroy  [  U  '14  6.5 

2.24  1.25  Virginia  Dare  1  16  i  15  1  8.1  | 

1.24  1.00  WABASSO  COTTON  J  H  f  15  j  5.4  1 

5.43  4.00  Walkcr-Gooderh.  Sc  W.  !  4644  44  •  70  t 

2.09  ,40  Waterous  ;  13’,4l  11  '  3.3 

6.27  ,80  Waterous  ‘A’  1344,  1244  6.4 

2..32  .30  Watson  Jack  124a  11’4  6.4 

3.04  1.40  Westeel  Prod.  2344'  23  '  6.0  t 

1.75  1.00  West.  Can.  Brewery  '  16  J  1344  6.0  | 

5.96  1.00  Western  Grocers  30  i  45  I  2.2 

9.62  2.00  Western  Grocers  'A*  34  33  6.1 

12.32  1.40  Western  Grocers  Prf.  2844  28  5.0  1 

158.99  7.00  West  Kootenay  Pwr.  ,  . .  • 

2.55  1.00  Weston,  Geo.  .3044  2644  3  6  ' 

19.08  4..30  Weston,  Geo.  pfd.  9444,'  9244  ^  4.9  ' 

1.73  1.20  Wilsil  Ltd.  20  .19  i  6.4  1 

1.19  .70  Wilson.  J.C.  9  '■  844  8,5 

.41  .50  Windsor  Hotel  (32  I  21  1.8  * 

.  Winnipeg  Central  Gaf  )  744,  7  '  ( 

.30.57  5.00  Winnipeg  Elec.  Prf.  j  100  9544  5.1  , 

27.36  3.50  Woods.  G.  H.  (  9944  9844  5.7 

1.97(1  .25  Woods  Mfg.  (  ,30  I  25  *'  I 

.18  .20  Wool  Combings  I  10  i  10  |  2.0  1 

.56d  .20  YORK  KNITTING  ‘A’  14.00  3.15  '  4.8  I 

.46d  ...  York  Knitting  'B'  1  744  144  ••  I 

2.00  .78  ZELLERS  I  23  :  1844  3.9  I. 

12  04  1.50  Zellers  Ltd.  Prf.  1  2944  25  '  6.4  '■ 

12.04  1.25  Zellers  Ltd.  5%  Prf.  |  25 ',2  25  I  5.0  1 

BANKS: 


.,4  v.o 
21 ’,4  .1.8 

23 

23 

23 

830 

Bymin 

1.49 

1.40 

26  j  5.9 

30 

29*,4 

29»,4 

83 

BaseMti 

.29 

.27 

118  5.4 

124 

124 

124 

75 

Baska 

1.10 

.93 

18  5.5 

17»,4 

17% 

17% 

423 

B-DUQ 

.35 

..14 

37  '  5..1 

37 

37 

37 

245 

BLodg 

1.65 

1.47 

2.70  2.75 

1.10  1.25 


2.46  2.46 

La'que  3.00  4.73  4.75  wiIJSlIfH  'no 

LapaC  .0744  .07  .0744  winoMi^  W 

Lapska  .0544  •<»  .05  Wr  HaV  2  30 

Layalie  .0744  .0744  .0744  Vaie  L  *  2* 

l?c^*rf  'n  'ff  Yellorex  !09 

L  court  .12  .LI  .11  YkBear  1 41 

^x'din  .074',  .07  .0744  YSk“o  35 

Lac  ,71  .66  ,66  Zenmac  .21 

Lomga  .(»  ,07  .07  r 

Louve’t  .16 Va  .16  .16  . 

Lynx  ,11—  .11%  .11% 


van  aoi  .wo  .viy,  .UY'i 

Ventu  20.25  19.25  18.63 

.16  Vicour  .10  .0844  .0845 

.90  Violam  2.90  2.60  2.95 

.50  WaltA  11.75  10.50  10.87 

.40  Wdn  Pr  .47  .45  .45 

34  Wekusk  .0944  .09  .09 

'n  W  Mai  .07  .08  .08 

go  WTung  2.45  2.25  2.25 

04  Wiltsey  .09  .08  .0841 

W  Terr  .3144  .29  .29 

Winches  .14  .12  .13 


•'2,,  Windwd  .0944  .09*4  .09*1 
•”'''*  Winora,  .15  .13  .1441 

Wr  Har  2.30  2.20  2.25  1 


1S44  184a  1*44 
30  .30  .30 

3044  3044  3044 


...  .  Belkno  .42 
• .  .  Berens  .80 

-  B’court  .37 

■310  Bibis  .19 
1.975  Bidgood  .11 
835  Bobjo  .43 

-  Bonvill  .85 

.  Boymar  .14 

• B'lorne  4.50 
““  Brewis  .14 
Brilund  2.05 

.  BroulR  2.79 

.....  Brunhur  .41 
350  Brunstn  .59 


.11—  .1144 

.0944  .10  Macass  1.90  J.83 

.39  .41  Macnld  .83  .80 

.81  .73  Macfie  .32  .27 

1144  .1344  Mckeno  .51  .48 

4.30  4.38  MacLd  2.48  2.44 

.12  .12  Madsen  1.68  1.50 

1.93  1.97  Magnet  .15  .13 

2.69  2.77  Mal’tic  1.65  1.60 


•Of  Yellorex  .0944  !o944  !0941 
YkBear  1.41  1.33  1.40 

.074a  Yukeno  .35  .30  .30 

.66  Zenmac  .21  .20  .20 

■?g  Toronto  Curb  Market 


■V'  Toronto  Curb  Market 
ll'i  Ang  N  8.50  8.00  8.25 

•“'*  Asbest  23.25  25.00  25.00 
IBS  Bulolo  6.70  6.45  8.50 

■81  C  CoU  3.35  3.25  3.25 

..30  PendOr  4.40  4.35  4.35 

.30  Yuk  Con  .56  .5344  JS 

H8  OIL  MARKET  RECORI 


39  Maralgo  .13 


14*i  144a  14»,4 


Brunw  19.75  19.00  19.25  Mar’nor  .15 


I4'4  13  ;  4.6 

2944  2844  5.0  I 

16  ;  15  '  6.7  ] 

17  154i'  6.9  ( 

106  10344  ;  34? 

294,'  26  3.0 

.30  .30  .3.0  I 

92  (  90  4.9 

.38  .37»i  ..  t 

.  17  /  15  !  . 

11..30  ;1.23  5.5 


29  27  5.7 

51  f  46’4j  5.3 

3744'  55*4  5..3 
23  I  22  4.5 

1444,  1144  3.5 


442  Buffadi 
....  Buff  A 
....  Buff  C 


084a  .0944  Marcus  ,11 
.68  .70  Marigol  ,76 

.20  .23  Martin  .0544 


Oo'.a  .0544  0544  Matatch  .17 


46  46  46 

12*4  124a  12*,4 


.  Calder  ,17  .13' 

Callinan  .26  .M 
29  4.100  CamCh  3.85  .3.65 

.  CamRL  9.10  8.85 

^  Malar  .45  .4.3 

12  1100  CProsp  6.10  6.00 

I'*™  Caribo  1.10  1.05 

.  Cassiar  7.75  7.55 

27  1.065  CExpl  5.10  4.55 

.  CenPat  1.06  1.03 

.  CenPorc  .1844  .15 

.  Centrem  .14  .12 

. iChambr  .35  .35 

.  ChartO  1.80  1.70 

.  Cheskrk  .09  ,08 

.574a  85  Chester  .54  .40 

22  1.31  ChibEx  1.08  1.00 

14  3.735  Chimo  3.20  2.80 

Chrom  4.75  4.25 

Clt  Lar  .13  .09'; 

!4  760  Cobalt  2.07  1.98 

.  CochW  1.35  1.30 

Coin  L  .1444  .14 
'  Vor4  Colomc  .OC  .054 

12*1  ’  so  Coldstm  .52  .45 

Coniag  1.65  1.60 

.  Coniaru  .65  ,65 


•24  Mayo  .134a 
1244  McDSeg  .31 


.04*,4  .04%  Alberm  2.27  2.18  2.20 

.104a  .12 'i  APCons  .33  .33  ,33 

13  14  ALeduc  ..35  .32  .32 

lO'i  1014  Amur  17.00  16.62  18.87 

70  72  Anchor  .1244  .10  .104 

05’4  oil',  C  6.65  6.25  6.25 

15  'Is'*  BySA  4.60  4.35  4/45 

11  '121.  Banff  2.35  2.26  2.35 

.23  24  33  .29  .30 

1.50  61.50  Bl’man  1.40  1.38  1..35 

.32  .32  Bristol  .36  4i  .31  .3541 

•0844  .0844  Britalta  520  4.90  4.90 

■08  .1142  BEmpO  .99  .91  .92 

•0944  .09  44  Cal&E  12.00  11.50  11.30 


.1544  McInt  63.00  61.50  61  50  Bl’man  1.40  1.38 

.24  McKenz  .32  ..32  .32  Bristol  .3644  -31 

3.70  McLell  ,09  .0844  !o844  Britalta  520  4.90 

9.00  McMar  .12  .08  .ll'i  BEmpO  .99  .91 

MeWatt  .0944  .0944  .094',  Cal&E  12.00  11.50 

6  00  ^  L25  1.25  1.25  Calmnt  1.45  1.35 


6  no  ™erc  m.  i.za 
MerrUl  .52 


Mex  L  3.40  3.40  3.40  Calv  C  5.70 


Do  pr  .06  .06 

Minda  2.95  2.75 

Min-Sco  .1544  .13 


.06  COLnd  4.75 
.75  CSOil  10.12 
,15  C  Ad  Oil  .63 


MngCp  12.85  12.37  12!50  C  Atl  O  5.50 

Moneta  .45  .43  4.3  C  Decal  .65 

Negus  .1744  .16  .17  i'?? 


21*2  '*28(1  Cun  Ast  .1444  .12 

21,,  ,80  eCCad  .06  .06 

.  C  Disc  1.59  1.30 

.  CGArr  1.09  .85 

.  C  Guay  .70  .64 

.  ConHow  .62  .60 

in’,  i  2’q  ConNich  ,19  .18 

30->,,  12  9  Cons  Qu  .62  .52 


.08  .08  NesLab  3.90 

.40  .44*2  N  Alger  .184a 

1.00  1.00  NewBid  .22 

2.80  3.00  N  Die  2.90 

4.25  4.30  N  Fort  .43 

.0944  .12  N  Gold  ..32 

1.98  2.02  N  HugM  .14 

1.30  1.30  N  Jason  .10 

.14  .1444  N  Lagu  .19 

.0544  -0544  NLardU  1.49 

.45  .45  NLund  .30 

1.60  1.65  N  Mar  .18 

.65  .63  N  Morr  .1044 

.12  .14  N  Mosh  .78 

.06  .08  Nnorth  .08 

1.30  1.54  N  Norz  .09’,2 

.85  .85  N  Rich  .21 

•84  .64  N  Kel  .52 

•60  N  Myla  .79 

12  12  NRouyn  .07 


CDevP  I.IO  1.07  1.10 

CPLP  2.13  1.90  2.13 

•  2  C  WiU  2.67  2.50  2.55 

2'«  CentLd  3.40  3.00  3.00 

Com  P  4.10  4.10  4.10 

C  Allen  .80  .74  .80 

C  Cord  .59  .55  ,35 

•“2  Del  Rio  2,95  2.80  2.80 

122  2.15  2.28 

*•5;  DragnO  .33  ,50  .30 

'ill'  Buvex  •«  .40  .41 

•}“  *  EastCr  .09*4  0844  .084 

•i”  Fargo  3.25  2.85  2.88 

081'.^  Pete  6.35  6.20  6.20 

-20  M 

.21'  GasExp  1.35  1.28  1.28 


31  44  31  44  31  44 
644  644  6  44 
96  96  96 


irTJSH  '?*.  NRyanL  .19  .17  " 

'  r  '12}^  'Ifl?  '12!'?  NSenat  .24*4  .22 

Conw"t  465'^  a  U  *  aln'*  Thur  .1044  .10 
^  NibYel  .10  .09 

Cournor  !l0  ;o844  '0944  Nisto*  ^  20  *17'' 


•i®  Fargo  3.2s' 
'nsi'  P  Pete  6.35 
;Sg;;^F  Pete  .21 
.21  GasExp  1.35 
.52  GenPet  6.00 
.70  Do  A  5.70 
.o-.i;,  G  Plain  o.23 


.  -I’f  CopMan  .48 
^•®f?  Cournor  .10 
Croinor  .324 

.  Crowsh  .15 

D’Aragn  .17 
D'EIdon  .38 

.  Delnite  1.61 

.  Detta  .24 

, ,,,  Dome  20.12 
DomeE  6.80 
,2  DAsbes  3.65 


25’4  25''4  2544  25  ..S!  Nurswk  .27  .23  .23  MidCon  .22 

*^'2!  *^’S?  *^'S2  **  •®®'*  ”’’'4  0744  MillCity  .47 


Invest.  Foundat’n  Prf.  -  SO  |  50  ;  5.8  |  . 

JAMAICA  PUBLIC  S.  1  U  |  13  >  7,0  (  14  .14 
Jamaica  Public  Ser.  Prf. '  100  1100  7.2?  . 


6744  6.3  S  . 

9',4.  7.7  I  11*4  11 


KEL'VINATOR  OF  CAN.)  I744I  IS 


1.00;!;  Banque  Can.  Nationale 
1.20t  Can.  Bank  of  Commerce 
1.20  Dominion  Bank 
1.40  Imperial  Bank 
1.23t  Bank  of  Montreal 
1.60  Bank  of  Nova  Scotia 

1.25  Boyal  Bank  of  Can. 

1.60  Bank  of  Toronto 


23  '  4.6  )  23*4  2344  23*4 
29  (  4.3  3044  3044  30V4 


29  (  4.3  '  304 
28'4  4.2  '  ... 
3444  4.3  t  . . . 
31  4.1  33 


LABATTS  LTD.,  J.  I  18 
Lake  of  Woods  Mill.  I  .134 

Lake  of  Woods  M.  Prf.  1  144 

Lambert  ‘A’  j  114 

Lambert  'B'  (1! 

Lang  Sc  Son  ,  9’ 


IS  I  5.5  I 

17  1  5.8  ■( 
30  I  5.0 


33  I  31  4.1 

42  3944  ,  4.1  39 

33  ;  32  4.0  4  35 

41  !  30*4  3.9  I 


EastR  1.29 

.  Bast  S  5.00 

iiyjO  EMotal  1.91 
625  Elder  .58 


Langley  Prf. 

Laura  Secord  Candy  S. 
Laurentide  Acceptance 
Laurentide  Accept.  'B’ 
Lawson  Jones 
Lawson  Jones  ‘B’ 
Legare  Prf. 

Lewis  Bros. 

Lindsay  &  Co. 

Lindsay  &  Co.  Prf. 
Loblaw  Groceterias  'A" 
Loblaw  Groceterias  ‘B’ 
London  Cdn.  Invest. 
London  Hose 
London  Hose  Prf. 
Lowney  Ltd.,  W.  M. 


ino  I  M  .  I  . 

10?4  9  '  2.5  f  9*4  9  94, 

844;  8  '  3.8  I  9  9  9 

214,'  2144  . 

16  '  14',  . 

18  -  1544  11.3  . 

9'4'  9  6.3  . 

104,  10  I  . 

100  100  !  4,0  !  . 

3844  36  j  3.4  '  .18  .77',  .18 

39'4  3544  3,9  [  3944  39  39', 

344;  3',.  4.7  }  3.15  3.15  3.1.1 

100  100  !  . 

6*4:  64,122!  1  . 

1  1444'  134,  €.8  . 


1.86  1.60  Bank  of  Toronto  I  41  i  3044  3.9  i  .  EU  Sol  .13 

'  EGtaoier  .30 

7*1  *  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  Estella  .53 

770  coincide  with  company’s  fiscal  year,  t  Includes  extras.  iWhen  Eureka  1.05 

there  has  been  no  trading  during  week,  the  current  price  is  the  'bid'  EurWar  .32 

quotation.  A  Asked  quotation,  d— Deficit.  falcon  18  75 

. ..  _ _ _  ^  Kirk  !o7 

. ..  Fenimr  1.19 

UNLISTED  SECURITIES 

.175  (SnppUed  by  Kipoen  St  Co.  Inc.l  (Closlnr  auotationi.  Miv  is  la.sai  ^  Wf*  1.40 


(Supplied  by  Kippen  St  Co.  Inc.) 


(Closing  quotations.  May  12,  195.1) 


Bid  Asked  iContinent'l  Life  55 
Algoma  C  Bly  1644  1744  CooksvUle  ’A’  15 

Do  pfd  2  3  Do  'B'  9 

Alum  544%  pf  9944  10044  Do  pfd  .75 


Ang  C  Tel  A 


1144  Crown  Life 


265  Bcauharnois  L  3044  31 44  Cuban  Can  Sug  7 


2718  2.1 

6,4 

27% 

26% 

26.’4 

5,8-i6 

8.1  1  77*4 

.1.9 

7.1', 

7.1  ' 

7.1 ''2 

'  415 

1.1  '  12 

9.2 

9% 

9% 

9% 

240 

I3'4  12 

6.2 

4'2  4 

4'a 

4% 

4 '2 

16  ,  11*4 

2.3 

13'i 

1.1 

1.1' 2 

10 

6Vn  434 

26\2  21 

.15 

.... 

14',4  '.4'4 

15', a  13',. 

3.U 

13 

13 

13 

1,23() 

99' a  98 

5.0 

6.1 'a  61 

4.3 

.19 

59 

39 

740 

;i0',  .10’ 4 

4.6 

14  12 

30  ;  30 

3.4 

14 

... 

14 

14 

2.373 

.1.1%  33 

6.2 

32*4 

32  ' 

33' '4 

"250 

12’4  ll’b' 
47'j  43%' 

5.6 

67  66 

6.1 

t.1%  1,1’% 

6  7 

1.1 

12% 

12% 

6,955 

L1%  14 'a 

4.0 

15% 

15'2 

15% 

'160 

22  19 

1  6 

10-!V  8% 

8'j 

8’, 

8% 

2,765 

20*8  18% 

4.4 

20 

20 

20 

1.43.1 

10%  10 ',4 

8.4 

a*. 

9’, 

9’i 

2.375 

140  , 140 

6.0 

.... 

6  4’% 

8..1 

20',  19 

8.3 

.... 

P... 

'•*  i  '•1%: 

: 

:::: 

14  I3’% 

16’%  1.1'% 

8.9 

5.3 

16 

16 

i6 

983 

34  33’i 

6.0 

'  4 

15  1  15' 

.... 

8  6’* 
8%:  5%, 

4.4 

.... 

27  25 

6.3 

26 

2.1*4 

26 

83 

23',  21',„ 

4.7 

31'., 

21 

21% 

195 

MacKINNON  STR.  STL.  I  .10 

5.00  McKinnon  .Str.  Stl.  Prf.  90 

3.00  MacLaren  P.  &  P.  j  31 

.50  MacMillan  ‘A'  1  20 

.80  MacMillan  ‘B’  j  20 

1.00  Mailman  Corp.  Ltd.  1  19 

5.00  Mailman  Corp.  Prf.  t  80 

9.00  Manitoba  S'ugar  1  100 

1.00  Maple  Leaf  Gardens  1.1 

.10  Maple  Lf.  Mill.  C.  8 

4.58  Maple  Lf.  Mill.  Prf.  89 

.80  Mar,  Tel.  Sc  Tel.  C.  15 

.70  Mar.  Tel.  &  Tel.  Prf. 

Maritime  T.  8e  T.  Hts. 

.60  Masiey-Harris  Co.  Ltd.  10 

..10  Maxwell  Limited  6 

.60  McCabe  Gr.  12 

.60  McCabe  Gr.  ‘B’  12 

1.00  McCoIl  Frontenac  Oil  .13 

4.00  McColl  Front.  Oil  Prf.  90 

Melchers  Distillery  4 

.70  Melchers  Distillery  Prf.  1  11 
Mercury  Mill.  j  2 

l.OOxs  Mersc.y  Paper  j  92 

Mexican  Light  I  .1 

Mexican  Light  Prf.  1  6 

.10  Mica  Co.  I  1 

.04  Midland  Sc  Pacific  J  II 
.15  Milton  Brick  1  1 

2.00  Minn.  Sc  Ontario  Paper  f  27 
2.13  Mitchell,  J.  S.  .15 

2.00  Mitchell,  Robert  41 

1.00  Modern  Containers 

1.00  Modern  Containers  'A'  14 

1.20/  Molson  Brewery  'A'  26 

1.20  MOiSOn  Brewery  ‘B’  26 

1.00  Monarch  Knitting  16 

4.50  Monarch  Knitting  Prt  93 

2.00  Monarch  Mortgage 

.80  Montreal  Locomotive  16 

1.50  Montreal  Refrigerating  .10 

1.80  Montreal  Telegraph  47 

1.10  Moore  Corporation  26 

l.nn  Moore  Corp.  Prf.  24 

5.00  Morgan  Sc  Co.,  H.,  Prf.  lOO 

Morrison  Brass  9 

.69  Mount  Royal  Metals  8' 

.80  Mount  Royal  Rice  M.  II 

.50  NATIONAL  DRUG  I  9' 

.60  Naional  Drug  Prf.  I  1.1* 


National  Grocers  Prf.  I  27’4' 
National  Hosiery  'B'  |  8’,' 

National  Steel  Car  J  27  ' 

National  Trust  j  28  j 

Newfoundland  Light  I  19  I 

Niagara  Wire  Weaving  I  .16  ' 

Noranda  Mines  I  78' 4 

Nova  Scotia  Lt.  Sc  Pwr.  I  7*4 
Nova  Sontia  T.  8/P  Prf. 


70  Do  Power  14 

60  BC  Sugar  93 

Brinton  Pet  C  55 
Brit  Am  Asscc  91 
Brockvil  Trust  60 
Can  Fire  ins  20 
.  .  Can  Indemnity  20 


1544  Delhi  Oil  .13 

95  iDetroit  In  Brld  25 
....  D  of  C  Gen  In  250 
- p  Silica  $1  pf  .14 


.  Ldn&CanI  ‘A’  p  32 
Man  uf act  Life  51 
Mersey  P  5  of  92 
Monarch  Life  140 
McCarthyMlll  A  S 
Do  ‘B’  1 

Nat  Life  Assce  10 
NB  Tel  com  1045 
N  Scotia  Trust  19 


-  Do  com  1.00  1.50  Oland  Brew  A  11 

....  Dover  Industries  8  9  Ont  Tob  pfd  6 


...  Eastern  Trust  19 


1  31  47*4  .1.2  !  50  50 

2044  1744;  3.8  . 

i  20  17'.,  4.2  !  16'a  16 

1  1944'  184«  5.6  f  . 

1  80  80  ,6.4  . 

t  100  '100  8.9  . 


Can  Inv  Fund  6.05  6.20  EmpLife  25%  p  17 


105  Can  Life  78  . . . .  lElssexPack  com  20 

.  .  C  Motor  Lamp  17  20  Excelsior  Life  105 

1.305  I  Can  Sou  O  wts  2  .1  Galt  Brass  com  35 

Can  Super  Oil  944  1044  Goderich  Elev  20 
C  W  Nat  Gas  63  - iGBr  &  (2anlnv  c  3' 


Peller  Br  com  2 
Prov’nc'l  Bank  IS 
■  ■  RitchieCStone  p  8 
•  •  Robin,  J  GW  p  35 
' !  Stragetic  Mater  6*. 4 


1.1 

1.1  ' 

7.9 

( . . . 

8% 

•  8 

6.1 

.... 

89 

A4 

.1..9 

8.1 

A5 

85 

1.1 

15', 4 

15 

a.l 

13% 

1.1 ’% 

15’i 

610 

io’i 

'9% 

6.2 

'9'i 

'9 

fl  ' 

5,098 

6% 

.5 '4 

7.1 

5 

5 

3 

:o 

12% 

11 ',2' 

4.8 

12 

12  1 

5.0 

.18 

34’%' 

2,7 

.16% 

30’,, 

1,415 

90 

80 

4.8 

90 

90 

90 

10 

4% 

4%; 

11 

lO’.b 

5.0 

2’i 

1% 

92 

91  1 

1.5 

85 

8.1 

85 

73 

.1'b 

3.1 

. 

6’,2 

•5% 

A 

6 

6 

550 

^  *2 

l',4 

A.O 

11 

10  ; 

.18 

1% 

I’i 

9.4 

27 ',i 

7.8 

25'% 

25 

1  ^ 

393 

3.1 

6.3 

41 

37  ! 

1 

5.2 

CawthraApts  U  28 
A  W  Chase  Un  48 
Coleman  Col  ‘A’  4 

Do  ’B’  4 

Colonial  SS  190 
Commerc’l  Life  10 


. . . .  |GBr  &  Canlnv  c  344  344  Sawyer  Massey  244 

.  . .  Grt  West  Life  70  75  Seiberling  Rub  20 

53  Guar  Co  NA  385  415  Sherbroke  Tr  140 


44  Guard  Realty  p  50 


S'ov’n  Life  25p  63 


Comwlth  Int  4.80  4.95  Ing  Sc  Bell  pf  102 

Coniederat  Life  51  ....  Int  Holdings  12 

Cons  Theat  ‘A’  6  7  Laprairie  com  10 

Do  ‘B’  2',  ....  Do  pfd  85 


44  Halifax  Insur  1044  1144  StdFuel  444  p  34 
..  Hudson  Bay  or  1244  1344 [Stanfields  A  11 
.1  Imperial  Life  37  43  Sun  Life  Assce  148 


Sun  Life  Assce  148 
Toronto  Gn  Ins  8 
Un  Stl  A  pf  24 
Waterloo  Mfg  c  7 
Western  Life  27 


CANADIAN  ACTIVE  BOND  PRICES 


God’s  L  .88 
(Soldale  .42 
Goldcr’t  .40 
GoIdEag  .15 
GF  Ur  1.38 
Gold  M  2.52 


Goodfis  .09 
•  •  ■  •  Gr  Bous  .88 
3  Grandin  .37 
1®  Grandor  .40 
....  Gulf  L  .19 

-  Gunar  11.37 

744  Gwillim  .17 

_  Halliwel  .04 

_  Hard  R  .18 

. ...  Harrica  .113 
u;  Har-Hib  .0844 
■y,  Hasaga  .13 
H  of  L  .16 


HomYK  .27 
Hosco  .0644 
Hugh  P  .63 
IndLk  .0644 


.46 

.47 

.08', 

X  .09',; 

.32 

.32 

.13 

.14 

.14 

.14 

.37', 

.37 ',5 

1.37 

1.60 

.22 

.22 

20.12 

20.12 

6.30 

6.50 

2.80 

3.50 

13.00 

14.00 

.75 

.79 

.10% 

■lOVa 

2.45 

2.45 

1.15 

1.29 

4.80 

4.80 

1.67 

1.70 

.55 

.58 

.09 

.11% 

.10 

•Mii 

.30 

.30 

.48 

.50 

1.00 

1.00 

.30 

.31',% 

17.50 

17.50 

.07 

.07 

1.08 

1.19 

.10 

■13',% 

.07 

.07 

6.75 

6.75 

1.37 

1.40 

10.00  110.00 

.10 

.10 

.46 

.47 

•03 'i 

.(•; 

.82 

.82 

.29 

.33 

.30 

.36 

•  12% 

.12',i 

1.20 

1.32 

2.35 

2.35 

•06% 

.06 

.06 

.06 

.08 

.09 

.69 

.73 

.29 

.32 

.40 

.40 

.15 

.18 

9.30 

10.63 

.15 

.15 

.03 ’,'4 

,03',% 

.17 

.17 

.11 

.11 

.OR 

.06',', 

.13 

.13 

.13',i 

.13',% 

.10’% 

.11'% 

.19 

.20 

.06 

.06 

.30 

•30',% 

3.00 

.3.50 

.25 

.26 

.06 

.06 

.59 

.62 

.05 

.05 

N  Den  .16 
Norinca  .22 


.17  .17  Grldoil  6.00  5.45  5.85 

.22  ._2  High  Cr  .40  ,36  .38 

.10  .10  Highw'd  .23  .2144  .23 

.09  .09  HomOl  8.20  7.65  8.20 

1.70  1.70  Husky  11.00  10.62  10.62 

.1744  .1744  HyChar  .17  ,1544  .15 

.95  .95  Jet  Oil  .45  .42  .43 

.16  .1644  laspcr  2.30  2.1S  2.15 

.18  .16  Kenwel  1.85  1.70  1.83 

2.75  2.83  KroyO  1.75  1.68  1.70 

.1444  .15  Lndver  .31  .26  .26* 

.17  .17  LedCon  .41  .40  .40 ' 

.7944  .7944  I*  I  Pete  .22  .20  .20 

.12  .13  Marway  .44  .42  .42 

.23  .23  MidCon  .22  .18  .22 


Nubar  .40  .33  .39*4  Montoco  .9744  .90 

Nudula  1.05  .88  .9.1  Nat  Exp  .77  66 

Obaska  .0944  0944  .0944  Nat  Pet  1.90  1.87 

O’Brien  .98  .92  .92  N  Br  D  2.54  2  29 

Ogania  .08’4  .0844  .0344  N  Cal  .93  86 

OXeary  .20  .19  .19  N  Con  1.85  1,73 

Omnitra  .0444  0444  .0444  N  Cont  1.28  1.20 

OntPyr  1.50  1.40  1.40  N  Dav  .28  26 

Do  Bw  .23  .20  .20  N  Del  1.3.1  i;20 

Opemu  1.65  1.10  1.52  N  Devn  .40  35 

Grenada  .1 1  .09’, i  .0944  NHRidg  .62  [47 

Orlac  .12  .0944  .0944  N  Pac  ,09  .08' 

Osisko  .58  .53  ..1.1  M  Sun  2  9.1  2  #n 


07  Parbec  .0.1 
■jg  Partan  .06 
tut.  Paymast  .48 
Perron  .42 
•Y'  Pershe’t  .19 
•7?  PickCr  1.40 
Pione’r  2.00 


Que  M  1.10 


QueMet  9.00 
Radiore  .66 
RedPop  .23 
Reeve.s  2.00 


.92 

.95 

%  .12 

.14 

%  .05 

.05 

.05',% 

.05',% 

.45 

.46 

.42 

.42 

.19 

.19 

1..11 

1.36 

1.99 

1.9B 

.45 

.49 

35.50 

3.1..10 

1.26 

1.27 

%  .05'% 

.06 

1.45 

1.45 

4.10 

4.10 

.09% 

.12',% 

1.03 

1.05 

.14 

.14 

.7.1 

.79 

.  16 

.17 

1.00 

1.01 

18.7.1 

19.00 

1.0.1 

1.0.1 

8.65 

8.70 

.65 

.61 

.20 

.21 

1.90 

2.00 

.05',% 

.05',% 

.1.10 

3.30 

2.25 

2.'’0 

.14 

.14 

.25 

26 

.04% 

.05 

X  .05',% 

.05',% 

.12 

.14 

14.25  14.25 

.03',% 

.03*,% 

2.05 

2.05 

.14 

.15 

.65 

.65 

4.40 

4.53 

7.45 

750 

1.68  1.70 

.26  .264 

.40  .40 

.20  .20 

.42  .42 

.18  .22 

.39  .40 

.90  .90 

.66  .71 1 

1.87  1.90 

2.29  3.54 

.86  .92 

1.73  1.80 

1.20  1.22 

.26  .28 

1.20  1.25 

.35  .38 

.47  .49 

.0844  .08 

2.80  2.80 


NCOils  3.0.1  2.83  2.90 

NorTrin  .56  ,48  .48 

Oil  Sel  .0844  .08  .08 

Okalta  2..15  2.25  2.30 

Pac  P  11.75  11.25  11.25 


■ys  Pan  Wes  .40 
M  PeaceR  7.80 
49  Petrol  .57 


Ponder  1.45  1.32 

Poplar  .80  .80 

Queenst  .3644  .35 

Ranwic  .22  .12 


Reef  P  .20 
RioPra  1.00 
RankinO  .64 
Roxana  .21 
Rundle  .21 
SandRv  .1044 
ftJhir  255 
Scurry  227 
SecFre  2.06 
Sel  wts  .05 


2.95  2.9.II 
1.32  I.42I 


Stanwel  1.56 
SwGrass  .64 


.20  21 

.08  .08 

2.45  253 

2.15  2.15 

2.00  2.00 

.02  .03 

.66  .68 

20  20 

1.43  1.47 

.54  .55 

3.30  3.30 


RoySilv  .14  .12  .14  Un  Oils  1.21 

Rpyali  14.75  14.25  14.25  Vulcan  11 

Rupun  .04  .0344  .03*,4  w  A?h  27 

SnAnt  2.08  2.05  2.05  w  Horn  I  M 

Shawky  .16  .14  .15  w  Lew  600 

SheepC  .67  .65  .M  Wilrlch  [74 


Un  Oils  1.21  MS  1.18 

Vulcan  .55  .50  30 

W  Ash  .27  .25  .25 

W  Horn  1.52  1.37  1.37 

W  Leas  6.00  5.80  S.8S 

Wilrlch  .74  .67  .72 

YanCan  .16*. 4  .1544  .15 


(Supplied  by  The  Investment  Dealers’  Association  of  Canada)  I 

(Closing  quoUtions,  IQMC  3/66  ...  87  . 1  Dryden  4/61  98  100 

May  12.  1953)  Sask  3’,4/65  ...  96  9744  Dryden  544/66  .  98  44  10144 

_ _ A.  _ _ _  fiaclP  0*>  tPO  IPaJJ..  Oi/  avev  * 


MUTUAL  FUNDS 


May  12.  1953)  Sask  3*4/65  ...  96  9744  Dryden  544/66.  9844  101 

...  Government  of  Canada  'Sask  344/68  ...  93  - EB  Eddy  344/66  90  94 

Municipal  Bonds  “  » 

®  _  Rato  Maturity  Bid  Asked  c’town  444/69  .  95  ....  Elk  Falls  S/75. .  96  99 

••■  2%  Nov  1/53  99*4  9914  Halifax  344/70  8544  ■■■•£?,•*  93  95 

•  •  2%  Julj  1/M  ml  M  HuU  3‘/a/63  .  87  * . War  34',/70  89  93 

2%  Dec  15/M  97%  Levis  5/M  .  100.00 103.00  gt  Plain  2/65  57  62 

’•’8  244%  July  1/35  97*44  ggi'!  Moncton  344/66  8  7  44  .  ..  ?  Smith  444/61  99  108 

7®  2'4%  July  im  96*4  97 4'i  Montreal  3/60..  90  ....  }rv  Oil  544/67.  98  101 

...  3'*  Nov  1/56  9944  IW  Montreal  3/64..  86  Imp  Oil  3/69  ..86  88 


Supplied  by  A.  M.  Kidder  St  Co 
Affil  Fd  Inc.  4.92  5.32inter-Am 
Am  Bus  Shar  3.91  4.18ilnv  Mut  1 


(Closing  quoUtions,  May  12,  1953) 


Elk  f1?^  tSc  Balanced  F  xd  3.90 

Elk  S/75..  96  M  ‘BiUlock  Fd  .  24.00 

ns?  coc  Sn  2?  Inv  Fd  .  6.00 

War  34',/70  89  93  Canafund  Co  22.78 


6.59  *Do  B-3 


....  Imp  Oil  3/69 


16'% 

.10 

!  14 

1  .10 

5.0 

(  14% 

i4%  14% 

"825 

43%  4.5 

t  25% 

26 

M*% 

'  24%;  4.3 
■  23'%;  4.5 

25%  25’% 

2,040 

10«',% 

991%  5  0 

(  98% 

98%  981a 

240 

6^/4 

69.4  6.9  1 

7%  7% 

200 

ll'i 

10%  7.7 

I  13% 

131%  i31. 

1,425 

9'i 

8%  5.2  1 

1  91% 

9  9 

223 

13’% 

H 

4.7 

1.1 

1.1  13 

725 

13  la 

121%  7.8  1 

12% 

12  121% 

205 

27%' 

37%i  .1.6 

27% 

27  2712 

6^2, 

7 

8.0 

8 

a  8 

145 

21  • 
2A  1 

26  7.5 

25%'  4.6 

i  26 

26  26 

503 

Canafund  Co.  22.78  23.81 1  *Do  B-4 

Commw  Corp  4.86  5.34  ‘Do  K-1 

Corp  Inv  ..  .  5.48  5.96  ‘Do  K-2 

'Dividend  Sh.  1.88  2.06  *Do  S-1 
44  •E&H  Bal  Fd  31.C0  33.15  ‘Do  S-2 

..  ‘Fund  Inv  ..  19.36  21.22  ‘Do  S-3 

:  ‘Group  A-4S..  8.14  8.94  ‘Do  S-4 


May  1/57  98  983,4  3/]®;-  . Inv  ..  19.36  21.22  ‘Do  S-3  ... 

June  1/59  96%  97%  342/64.  90  . tad  Accep  4/69  89  92  .Group  A-B..  8.14  8.941  *Do  S-4  ... 

June  1/60  9644  9744  ,,  ^,3/71  85%  » 44 'Group  R-S..  8.22  9.01  Leverage  Fd  . 

Feb  1/62  94*4  95*4  „ ;•  •  ’3  . M  2?  £?  'Group  S-S. .  7.23  7.93 ‘Mass  Inv  Tr. 

2j’'*Th  HWe^3U/63  Mt?::-::  §1  ,5?  •  7®-“  ILSZ'Miss  Inv  Gr 


18.79  20.28  .  .  — 

11-19  12-21'  Investment  Companiei 

27  40  MM  ®'  3-‘‘®  2 

Mr?  ??i§‘lndep  Tr  Sh,  2.14  2 

17  91  ?91r  *NA  ’’’■  Sh  ’SS  5.42  .. 

17.95  19.58, .J1,  gj,  .jg  2  Jg 


June  1/66  95  96  ,?>  Stver  344/63  88Va . M-Harris  5/67  .  99  102 

Sept  1/66  9214  93%  Vancouver  5/65  9844  ....NS  Sic  344/63  9244  95 

Jijne  16/66  89  90  Westmo’nt  4/M  994'4  ..  .OgUvie  4/67  . .  93  ... 

Jan  15/78  97  98  Wmdsor  344/75  79.00  83.00  Paton  344/68  .92  ... 

eros  .  8244  83'4  Wmmp’g  444/66  103  ...  Penman  344/68  89  ... 


19.27  20.83  U.S.  Funds:  +— leJ 
18.95  18.32land  plus  coirmtission] 


3%  Perps  .  8244  8344|Winnip’g  444/66  103 

Government  of  Canada  Corporation  Bondi 


Price  344/66  92 

'  Government  of  Canada  Corporation  Bondi  ProvTran  4/62  90  93 

Guaranteed  Convertihi.«  i»i»h  P"  -Amuse  4/85  93  .. 

CNR  2*4/67  ...  87*4  8944  ^  *  W^i-rant*  f’nipson  4*4/73  99  102 

CNR  3/59  .  96  97  «4/73  99  102 

CNR  3/66  .  924!,  9444  J??  214/67  87  91 

CNR  2%/71  ...  8744  8944  ^1?*'  f®*®,  f-/®?  99  102  WC  Brw  444/65  93  96 

CNR  44'2/56  ...  1024'4  ...  Steel  5/67  100  103  p-k,.- 

CNR  44W57  103  Barvue  M  5/56  94  9744  UtUlty: 

BA  Oil  344/61  103  106  Aval  3>4/66  81 

Provincial  Bonds  BA  Oil  3'.',/62  96  99  •  ??  -zc 


20.05  1.00 

. 30 


Nova  Scotia  L.&P.  Prf.  |  . . 
Nuclear  Enterprises  I 

OGILVIE  FLOUR  M.  J  .11 
Ogilvie  Flour  M.  Prf.  11.45 
Ontario  Loan  I 

Ontario  Steel  [  20 

Orange  Crush  I  3 

PAGE  HERSEY  I  71 

Paton  Manufacturing  j  12 

Paton  Mfg.  Prf.  ) 

Paul  Service  Stores  1  10 

Penmans  j  .12 

Penmans  Prf.  J  115 

Peoples  Credit  1 

Photo  Eng.  I  ,12 

Powell  Rive.r  23 

Power  Corporation  38 

Power  Corp.  1st  Prf.  112 

Power  Corp.  2nd  Prf.  .17 

Pressed  Metal  13 

Price  Br.  com  .12 

Price  Bros.  Prf.  90 

Provincial  Transport  |  14 

Purity  Flour  \  . . 

Purity  Flour  Prf.  I 

QUEBEC  POWER  1  20 

Quebec  Telephone  (  28 

REITMAN’S  (C.)  LTD.  (  10 

Reitman’s  (C.)  Ltd.  Prf.  19 
Renfrew  Textiles  I  3 

Riverside  Silk  ’A’  34 

Riverside  Silk  'B’  •  7 

Robertson  Mfg.  t  55 

Robertson  Mfg.  Prf.  1  41 

Robinson  Little  I  12 

Robinson  Little  ’A*  1  16 

Holland  Paper  I  14 

Holland  Pr.  I  75 

Royallte  Oil  Co.  (  18 

Bussell  Industries  t  34 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  St  Sons) 

(Quoted  in  cents)  (Closing  quotations.  May  12,  19531 


I  CNR  444/37  ...  103 
Provincial  Bonds 


J  .11  ;  .1044' 


’  '  Br  Col  444/57 
Br  Col  3/69  . 
Man  4/62 
Man  214/66  . 
67S  Man  3/68  ... 
.  . .  Man  444/70  .. 


BA  Oi!  3l'’;S5  .  ‘S?  S^irTX3%"  I?  •« 

r  M.'.  Tel  ?  4/73  8544  88 


99  100  F  444/61.  97 

85' 4  CPE  3 '•i/66  ...  95 

87  89  ■  CPR  4/69  . 101 

9914  100*', F  Sou  Oil  5/61  97 
IM'ilM  Cockshutt  5/68  98 


9|''4Brai  Tr‘  4*:J/70  84  ^  87 

104  214/69  8944  92 

ini  5*1  ®*®®  344/75  84  87 

tot  2 ‘-4/72  85  89 

iwi  iriCnAf Pr  aaZ  /«•»  a* 


Bid  Asked  Del  Rio  280  294  /Led  Cal  40 

Alb  Pac  33  35  'East  Cr  844  9  Mercury  16 

Altex  40  42  lEmjay  6  7  44  MicMac  27 

Am  Led  30  38  IFedPet  600  625  (NB Do  241 

Barons  10  12  IFr’hold  «  544  i  Okalta  220 

Bata  28  31  |Gas  128  130  |$)PPete  11 

Calm’t  137  140  I  Grease  444  5  I  Reality  9' 

C  Decal  58  65  | HighWd  21  26  [Renfrew  17 

Calm’t  41  47  /Jupiter  241  248  Roxana  19 

Can  Atl  530  MO  |Jet  ,  42  43  !l)Hoy,C  13 

Dalhous  21  -  -- 


45  L.l.  Pete  20 

1644  Select  17 

28  Share  1044 

245  Sunset  33 


^  6%  I  Okalta  220  23S  |Spoon€ir  30 

^20  (|)PPete  11  U44lT?  Emp  3M 
442  5  /Reality  914  914IT  Field  11 


[Renfrew  17 
Roxana  19 


18  [United  116 
22  Vulcan  50 


$)Hoy,C  1344  IS  Warner 


1844  18',,  1844 
3',  344  34, 


...  NB  44'2/61  .  10044  103  88  lOl  EKootPr  3*,4/87  82 

1,,110  NB  3','4/S7  ....  95  ■  2*””  5**“ ®24s  9642  Gatin  Pr  3V4/70  89  92 

295  NB  3/59  .  92  94  2°*"  ,?1  G  L  Pow  34'2/69  8544  88441 

__  NB  34'</60  _  92','4  _ Gen  Pet _4 42/66  lOT  .;  ■.  •  L  St  L  P  444/58  94  *  * 


10  (  9  2.5 

!  .12  i  4714  6.0 
115  113  5.2 

.12"'  32%!  6.8 
2311  22%'  4.5 
38',2  35  J  4.5 
112  110  '  5.6 

57%  53  10.0 

1314i  9%;  6.7 

.1244'  .1144'  6.3  , 
90  .89  :  4.7 
H44  9’.',  7.4  ! 


NB  344/60  ....  924'4  ..■•  J?? 

6a5  nB  4/63  .  9444  ■  •  ■  *?? 

•  •  NB  3/64  .  86  ...  O*'*  */”  V. 

....  NB  444/66  ....  99  100  N  Sup  Oil  VM  94 

....  NB  2%/66  ....  83  44  85  P^'v.f'lP  J 

....  NS  3/56  .......  9644  ...  Sup  test  P  4/70  94 


••  •  lOnv'oii?  1/S7*  *97  iSl  ”®*  2/^*  67  70 

®ls/L  oi  ^07  ****■  ®*®®  6V4/66  9944  _ 

100  N  Sup  Oil  5/64  94  97  MacLar  Q  3/69  84  88 


MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  10144 

Mtrrram  444/55  9914101 


SI  964'2??a<lS-‘Fin  j;65  165  W14 101 

NS  2%/66  -.\\.\-  8_54':  slj^rEmpO  544/67  99  102  m 


Frca  Morktf  Rates  of  Non-Commorciol  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OP  FOREIGN  EXCHANGE  EXPRESSED  IN  TERN 
or  U.S.  DOLLARS  EXCEPT  WRERE  MARKED  OTHERWISE 


1  20441  12  1 4.8 1 

(28  [19  )  1.3  ; 

10  1  9%  9.5 

1944  19441  5.2 
344i  34'4'  3.8 
24  20  [7.4 

744  5  6.4 

55  45  '42 

4  1  4044  4.7 

12%,  1144  8.7 


I  34  I  22  (5.0 


211%  21 

36  36 

211, 

36 

2,765 

343 

57"  57 

57 

200 

28%  28  ' 
90  90 

13  13 

28“ 

90 

13 

2.385 

5 

1,740 

201%  20 

201% 

300 

;;;;  ♦;;; 

“!*. 

.... 

55 "  55" 

55' 

'ioo 

i3%  i3% 

13% 

"43 

14%  141, 
22  22 

i^* 

32 

Tns 

350 

87  Va  89%  TrEmpO  5/66  99  •  •  •  v  Oue  Pr  fli 

871?  Triad  O  4%/67  100  104  25 

1004?  1014?  WC  Brew  5/67  .  99  102  ^^e  P?w  3/62  « 


(per  100  pesos)  .. 


*9644*9744 

9714  98*4  Abitibi  344/67  .  94 
8444  8644  A  A  Sug  314/65  87 

I  B71'-  S/BO  170 


AUSTRALIA  (per  £A  1)  . 

SV'*  AUSTRIA  (per  100  schlUings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  ... 


Sask  Pipes  5/72  101  104  i|AiTL*(nlr'lflO®2™^S?Si» . 

Sbawinig  3/61  U2  ua  BRAZIL  (per  100  cruzeiros)  . . . 

94  97  Shawin  *3'4/70  90  9i  CHILE  (per  100  pesos)  . 

87  Shawinig  '3/71  ’  86  89  /*.£.Y  ilS?  iP**°*\ . 


,5  Ont  Hy  2%/68  8544  87%  Algoma  5/59  ,1.18  141  Shawin  344/73  8944  9244  “®J'.'f°"®'')  . 

.740  Ont  Hy  3/70  87,,  M.  lAlumln  3%/71.  9144  ?344  St  M  Pr  344/70  88  *  91 '*  I5"T  . 


Ont  Hy  4/67  . .  9744  9844|Bawater  34^68  87 
Ont  Hy  3/73  86  874',  Br  Hend  4/61 

Ont  Hy  444/67  9914  10014  BC  For  444/66  94 


PEI  3/58  .  94 

PEI  .214/61  ....  90 
PEI  54'4/6I  ...  91 


BC  For  4/66  86 

Burns  4/63  .  94 

Can  Brew  4/69  92 


90  Winn  El  3%/71  9)  94 

88  Winn  El  4/71  .  9344  96 

gg  Real  Estate 

97  Alex  B  6/61  .109  .... 

95  Balfour  B  3/63  75  .... 


EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  81)  . 

GERMANY  (W.Zone)  p.  100  Ojnarks) 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (Mr  100  guilders)  . 

HONG  KONG  (per  100  doUars)  . 


PEI  3/63  .  8944  92  C  Cann  314/70  91  9344  Bay  Cu  344/38  82  .  HONG  KONG  (per  100  dollars)  .. 

PEI  444/67  ...  99  100  C  Chem  544/71  97  9944  Bloor  S  G  4/67  93  .  INDIA  (per  100  rupees)  . 

Que  3/60  .  94  . Can  Oil  344/62  91  . DomSquar  4/69  96  .  ISRAEL  (per  1  pound)  . 

Igue  3/82  .  92  94  Can  OU  344/64  92  96  H  LaSalle  5/60  73  .  ITALY  (lire  per  US  81)  . 


VC  VO  Can  Oil  344/64  92  »n  n  Lasiaiie  a/eo  73  .  lurc  per  uo  oil  . 

9614  100%  Can  Oil  5/72  10)  10344  Linton  A  a/30  10144  .  JAPAN  (yen  per  US$1)  .... 

91',',  93%  C  S’ship  344/57  96  M  LordNel  H  4/87  73  .  NORWAY  (per  100  kronor)  .. 

9814  99%  C  S'ship  4/t>b  9414  9714  Mtl  Apt  444/54  98  _  PAKISTAN  (per  100  rupees) 

88  90  Col  C’loae  5/68  93  96  Mtl  Apt  444/64  93  97  PORTUGAL  (per  100  escudos 

9914  10014  C’kahutt  44'4/65  94  97  Ram  P  Apt  V61  98  ..  SOUTH  AFRICA  (per  1  poun 

9*  . ConsPap  3>,4/67  97  99%  TEatonRty  S/73102  104  SPAIN  (per  100  peaeUa)  ... 

91  ....  D  Stores  8/72  .  9844  101  Win  C  Apt  4/88  91  .  SWEDEN  (per  100  kronor)  .. 

87  ....Dom  Tar  8/67  .  9744  100  YorkAO  414/10  88  .  URUGUAY  (pw  100  pssoa)  . 


Que  3/63  ... 
Que  4/66 
Que  3/70  . . . 
Que  Hy  4/62 
QMC  314/60 


....'Dom  Tar 


.  ITALY  (lire  per  US  81)  . 

.  JAPAN  (yen  per  US  81)  . 

.  NORWAY  (per  100  kronor)  . 

_ _  PAKISTAN  (per  100  rupees)  . 

97  PORTUGAL  (per  100  escudos)  . 

..  South  africa  (per  i  pound) . 

104  SPAIN  (per  100  peseUs)  . 

.  SWEDEN  (per  100  kronor)  . 

.  URUGUAY  (pv  100  pesos)  . 


U.S.  8  7.10 
2.24 


FMK  230 
frs.  350  00 
23809 

28315 
17.30 
21.00 
2M 
lire  62».7.1 
yen  3(H). 00 
14.00 
30  225 
3  47 
280 
9  13 
18  30 
4238 


[Consolidated  Discovery  Opens  Up 

anitoba  Oil  Drillers  Keep  Plugging  Ore YetjU^o Level 


tiring  March,  at  one  time  or  an-^- 


er.  there  were  thirty  eight  wells 


oroduction  with  the  niitniit  rans.  hears  now  and  again,  some  berta. 

crude  oil  worth  a  driller  s  attentioni  Texaco  Enchant  No.  B-1.  1^  miles 


ery  Texaco  Enchant,  20  miles  north  drillins  at  iaao  f##t  Th^  hac^  nf  i  t 

0,  me  Tabler  «.,d  1,  .eu.hern  Al-  ?£  "e  .^2iZ  IT.trSS  TiT,i  SVX.W, 


contacted  at  4,816  feet. 


—  4»"~  '■  '  -  '  ■—  —  ■  !  Toronto.  —  Shareholders  of  Con-|rent  year  the  mill  treated  10.436  , 

caigary--The  Manitoba  Department  of  Mines  &  Resources  has:,  „  ..  .  .  .  ,,  ..  t,,,,..  o  ts  1/  tv^n.  ,.m.t  solidated  Discovery  Yellowknife  tons  of  ore  averaging  one  ounce 

ued  another  of  its  comprehensive  monthly  reports  showing  thei^^*^]j^*J  "1**1*  *  Mines  Ltd.,  at  annual  meeting  here  gold  per  ton  and  operating  profit, 

ea^re  of  progress  made  in  the  development  of  likely  oil  areas.  .extension  to  Bonnie  Glen.  ^co\ery  is  diamond  coring  fw  the  ^are  told  by  J.  for  the  period  was  $150,000.  , 

Here  is  the  summary  of  it  Four  new  licenses  were  issued  in  April  Texaco  Exoloration  reoorts  a  ^thin  the  next^24^oiw^  ^  °  C.  Byrne,  president,  that  develop.  The  months  of  January  and  Feb- 

r  the  following  wells.  Anglo  Skelton  No.  4.  Cah-Tax  Daly  No.  7.1  *Bow  the  ^next  24  hours.  work  on  the  new  1.250-foot  ruary  were  below  average,  as  no, 

Dyalite  Triad  Nc.  2  at  Lulu  Lake  and  Souris  Valley  Downey  No.  fnrmQfinn  a*^Ue  #iret  fniiftu;  .*  *  .  level  at  propertv  is  opening  up  highgrade  was  milled  from  the 

Eight  new  wells  were  spudded  in  and  one  was  completed  as  a  in  To  'onie  of  the  richest  ore  yet  seen  No.  4  vein  due  to  changeover  in 

•oducer.  Four  wells  were  abandoned.  '  “P  its  Glen  Park  No.  4-1  well  is  jn  niine.  .sloping  methods.  The  months  of 

t^ing  March,  at  one  time  or  an-<:‘ - !  of  th?  Tabler  fielTin  Lu  h^  The  No.  4  vein  on  this  level  now  March  and  April  can  be  consiijered  j 

er.  there  were  thirty  eight  wells  hear,  nnw  anrf  acain  berta  i  d  m  -  the  Ellerslie  sand  structure  was  y^ows.  he  said,  a  length  of  95  feet  more  normal,  with  operating  prof- 

production,  with  the  output  rang- Texaco  Enchant  No  B-1  1 miles  averaging  1.83  ounces  gold  per  ton  its  for  these  two  months  being 

g.  for  the  month,  from  a  very  ex-  'Tv  vet  eithir  cnTlTwVeast  oT^  leLtd  uT  *'•  across  a  sloping  width  of  four  feet.  $100,000.  Operating  profits  for  1953  ] 

rlmental  73  barrel.s  to  3.360  for  j  oTas  Tmorl  lTkeTy  in'Bow  Island  2,470  feet  to  2,510  feet  Hudson's  Bay  OH  *  Co.  Ltd.  and  The  south  face  is  still  wide  open.  be  equal  or  better  than  1952.  , 

T  California  s  'regions  of ^ulbec  'o''  «  gas  flow  in  six  minutes  andi^ttion  Oil  Co.  of  California  Ltd.  are  with  latest  assay  being  2.18  ounces  Mr.  Byrne  said, 

uickshank  No.  13-4.  Ttntii  th«  ,f  ,  decreasing  to  500.000  cubic  feet  dai-' abandoning  their  Heart  River  No.  2  over  the  vein  width.  A  raise  has  Hydro  power  from  the  Snare 

he  total  production  of  ml.  of  until  tne  discovery  of  at  least  one,  Recovery  was  540  feet  of  salt  in  the  Peace  River  area.  Total ‘just  been  started  on  this  vein  and  River  development  is  now  bein^ 
ying  grades,  up  to  the  end  of  n^ajor  promising  structure  and  the  3  375 1 depth  was  7.386  feet.  .is  showing  spectacular  high  grade  delivered  to  Consolidated  Discov- 

rch  amounted  to  237.191  barrels,  resulting  sustained  production.  It  is; feet  Top  of  the  «nd  wa  2  490  feet.'  ❖  ❖  ❖  'gold  values.  ery  and  it  is  estimated  this  will' 

ich  IS  enough  to  provide  ❖  ❖  •>  '  Imperial  Oil  Ltd.  will  drill  Impe-,  Drifting  on  the  north  zone  vein  save  company  at  least  $75,000  per 

tTTlSm'^mrrnrTnHTrHvitv  from^  ^ofk  Oils  Ltd  has  opened  up  rial  Pembina  Heights  No.  10-21  well 'on  the  1.250  feet  level,  president  year  as  the  power  line  wi  l  elim-; 

LT  TtplpT  in  Which  are  regarded  «definTe^^  S^s  sand  in  the  Sun-‘45  .miles  northwest  of  Edmonton  told  the  meeting,  now  shows  a  mate  the  problem  of  freighting 

Die  interesun  Manitoba  oil  possl-  men  are  regarded  as  definitely  formation  of  the  creataceous  and  25  miles  northwest,  of  the  legal  length  of  82  feet  grading  2.57  tons  of  fuel  oil  each  winter  to  the 

ities  IS  widfspread  and  t.ie  casn  nopeiui.  ,  structure  at  York  Pathfinder  Brooks  Viking  formation  pool.  ounces  gold  over  a  sloping  width  property. 

■nmitments  contained  in  such-  *  ,10  miles  west  of  the  Princess  field.;  '•*  *•*  of  5.5  feet.  Today's  face  returned  The  power  line  and  sub-station 

ms  as  have  been  announced  Another  successful  well  in  thei  Second  test  in  the  sunburst,  3.4,59'  Ponder  Oils  Ltd..  Modoc  Petrol-  10.87  ounces  over  a  vein  width  of  for  servicing  of  mine  was  financed! 
lounts  to  tidy  sums  but  the  1953  Erskine  pool  in  central  Alberta  is  feet  to  3,462  feet  gave  gas  at  1.621.- 1  eums  Ltd.  and  Mitmor  Oil  &  Gas  four  feet  with  much  visible  gold  entirely  by  the  company  and  cost 

lling  and  development  program  reported  by  Staiiweli  Oil  and  Gas  gpo  cubic  feet  daily  and  a  recov-  Ltd.  will  drill  Modoc-Mitmor  Han-  in  evidence.  $315,000.  "The  line  is  42  miles  long' 

not  yet  far  enough  advanced  to  Ltd.  The  new  well  is  Guu-Stan- ; pry  of  five  feet  of  oil  and  gas-cutjson  No.  1  well  two  miles  south  ofi  During  the  month  of  April  pro-  and  has  a  power  load  capacity  of, 
tify  a  closer  estimate  of  the  possi-  well  Pierson  No.  9,  a  north  offsetimud.  The  well  is  coring  past  3,492 1  a  marginal  oil  producer  near  the  duction  was  2.925  fine  ounces  gold  2.500  horsepower.  Discovery  use.s. 

.^®'  8  ' Armena-Camrose  field.  Interest  is  from  the  milling  of  2.670  tons  of  500  horsepower  and  the  additional! 

5ome  brand-new  ideas  are  being.  Topping  the  green  shale  at  a, M2  Sunburst  top  was  3.422  feet  and|divided  equally  between  the  three  ore.  Grade  of  ore  to  the  mill  aver- ' capacity  is  sufficient  for  primary 
ained  about  the  structural  pro-  feet,  the  new  well  reached  the  D3  first  test  gave  a  gas  flow  at  1,322,000  companies.  iaged  1.14  ounces  gold  per  ton.  For  needs  of  other  potential  properties, 

ms  confronting  the  oil  geologistireef  at  5,326  feet,  logging  sixteen  cubic  feet  daily  and  a  -ecovery  of:  <•  !tbe  first  four  months  of  the  cur-  along  the  right-of-way.  i 

the  Keystone  province.  Parti-  f^t  higher  than  No.  8,  With  a  full  lo  feet  of  mud.  Edoran  Oil  Corn  has  nnrrhaseri  — - - - 

vef  ?Ten  alelTsTfee?  as  a , the  outstandinl'shares’^o?  L?oyd  Drumhellcr  field  varies  from  41  w.  M.  Graburn.  I.  W.  Burnham' 

ffJn  tnTnv  areTt  Seismir  the  beTt  wTlk^in  th^^  test  to  the  Jefferson  formaUon  for,  Petroleum  Drillers  Ltd.  of  Saska-idegr?e  to  43  degree  A.P.I.  and  John  Scrimgeour. 

fified  to  any  great  extent.  Seismic  the  best  wells  in  the  field.  a  half  interest  in  a  20.000-acre  toon  and  Lloydminster  for  $100  000  ' A  a  a  <•  A  A 

iiloration  of  the  flatland  areas  in'  Location  for  Gulf  Stanwell  Peter-  reservation  from  Pathfinder  Lease,  and  ns  non  ci-An«-  nt  e  •  • 

:  lower  prairies  therefore,  is  to  son  No.  16.  a  north  offset  to  the  No.  holds  Ltd.  "  iury  stock  The  shares  are  "subject  Union  OH  Co.  of  California  Ltd.  MAYGILL  PETROLEi™  CO. 

'given  a  strong  impetus  this  year  S  well,  has  been  staked  and  rig  will  A  A  A  to  an  escrow  aVeeT^nt  f^^^^  1efeaM'"'ill  drill  Union-Canadian  Montana , L-TD.  reports  the  first  of  three  wells 

;piore  information  is  gained  from  be  moved  on  to  location  as  soon  as.  The  Carleton  Mazel  Drumheller  .starting  in  six  months  at  a  rate  Mackenzie  No.  1  in  the  gas  being  drilled  on  a  MO-acre  farmout 

trations  both  on  the  Canadian  No.  9  is  completed.  This  will  be'11.36  well,  the  first  of  a  7-well  pr"  5M  per  dav  i^rea  of  southeastern  Alberta.  Si  ei from  Spruce  Oil  Co.  Inc.  in  the 

4  American  sides  of  the  border.  the  third  in  a  series  of  wells  to  be  gram  announced  previously  by  'a  A  A  1’®  ^  15,000-acre  reservaiion.  1.5  Darling  Pool  of  Montana  opened 

A  A  A  drilled  in  the  Erskine  area  by  the  Carleton  Oils  Limited  has  an  indi  -r  'miles  northwest  of  the  Pakoki  up  27  feet  of  Moulton  sand  from 

L  real  eastward  development  of  Canadian  Gulf-Stanwell  team  onjeated  initial  ootential’of  1  44Vhhls  ' ,  ''’’-'Lake  gas  field,  the  same  distance; 2,548  feet  early  this  week  and  en- 

■  Montanl  Held  takingTn  the  the  13.607  acre  spread  owned  50  per  STily  'The  weH  comnleted  a?  sSil’ ! '‘I  .“’S  producer  for  of  Conrad,  and  30  miles  north ;  countered  a  gas  flow  estimated  ati 

them  portions  of  Nwth  Dakota  cent  by  Canadi^  Gulf  OH  Com-  ^tef  oneninTun  sT  0^02  oil  of  the  international  boundary.  The  2.000.000  cubic  feet  per  day  and  an 

bid  unStedly  h^^^  3714  per  cent  by  Stanweuirnd  fouTd  thi  oiLTne  2' wLTr  well  is  slated  to  drill  as  a  test  to, undetermined  quantity  of  light 

Manitoba  developments  Oil  and  Gas  Limited  and  12>4  per  'fhe  Mazel  Drumheller  No  1  rtfs  *  formation  at  7.031  feet,  203  the  Madison  to  about  3.150  feet.  A  green  38  degree  gravity  crude  oil. 

&ut  S  is  no  gSg  aivav  from  cent  by  Inter-Rock  Oil  Co.  of  coverT  well  li  mfle  to  the  West' 1 1'* rt  '■^".dry  hole  contribution  is  being  sup-  Using  cajile  tools,  150  feet  of  clean 

thif  *  *  :  the  West,  production  casing  to  7.088  feet.  It  is Inlied  by  the  Canadian  Montana' oil  was  pulled  in  the  first  swab, 

LtifT=iTi1  for  banana  ,Top  of  D2  was  encountered  at  5500  ;  a  south  offset  to  a  538-foot  zone'gasC''  the  Moulton  and  was  fol- 

fitional  Oil  this  year  Will  be  most  .  or  28o6  subsea  and  gas-oil  interface  producer.  uas  ^  Wv  a  Kinw  nf  <yacifi*H  nti 

^ngly  concentrated  in  the  semi-  .  Canadian  Oil  Co.  will  drill, is  indicated  at  5529’  or  2885'  subsea.l  West  Canadian  Petroleum  Ltd  ' s.  $  /  .'over  the  too  of  the  derrick  Drill- 

ven  areas  of  Alberta  and  west-  in  Armera  Camrose  fields  Gulf-jThe  well  kicked  off  without  swab-  has  acquired  all  the  assets  of  Ross'  Vork  Oil  Ltd.  has  plans  for  a  te'ting  was  being  con- 

Saskatchewan;  for  the  simple  CPR  Lomnes  No  7.  a  north  offset  Ibing  and  produced  at  the  rate  of  Oils  of  Alberta  Ltd .  Edmonton  in V®’1®'''-®P  Progt^rn  fol  owing  'ts  ^  ®«'"2  '=®® 

Ison  that  a  good  increase  in  pro-  to  the  No.  2  Viking  producer  on'60  bbls.  hourly  through  1"  choke., dependent  for  an  undisclosed  rash  S'’”’’’’''-"’  gravity  oil  and  - ; - . 

reserves  will  have  to  be  achiev-' the  east'ern^edge  of  the  field.  iWhen  restricted  to  5-16"  choke  thelpayment.  '  |gas  discovery  in  the  Brooks  area 

if  the  march  tow'ard  Canadian  *•*  <*  ,well  produced  at  an  approximate:  Included  in  the  assets  of  Ross  v,„  v,een  se* 
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j  Retain  Furse  for 
Study  ot  Nipiron 

Toronto,  —  Announcement  is 
,'made  that  George  D.  'Furse.  for 
many  years  geologist  at  the  McIn¬ 
tyre  Mine,  has  been  retained  by  R. 
J.  Jowsey  to  make  a  detailed  study 
of  the  geological  and  minerological 
conditions  disclosed  by  work  to 
date  on  the  Nipiron  Mines  conces¬ 
sion  in  the  Lake  Nipissing  area. 

Since  late  December.  12  diamond 
drill  holes  for  a  total  of  8,500  feet 
have  been  drilled  at  Nipiron  from 
the  ice  and  latterly  from  setups 
on  Duck  Island,  exploring  a  mag¬ 
netic  anomaly  di.scIosert  by  aerial 
magnetometer  surveying  A  thir- 


'teenth  hole  is  currently  underway. 
.The  drilling  has  been  probing  th* 
'contact  zones  of  a  big  basic  plug 
underlying  the  lake  bottom  north 
of  Duck  Island. 

In  this  work  practically  every 
hole  has  shown  values  in  colum- 
'bium.  cerium  and  tin  which, 
though  below  ore  grade,  has  raised 
hopes  that  correlation  of  present 
data  and  further  study  of  structure 
may  lead  to  concentrations  of  min¬ 
erals  in  commercial  deposits.  So 
far  only  a  relatively  small  section 
of  the  23,000  acre  concession  held 
by  the  company  has  been  gi^'en 
drilling  attention. 

The  company  is  financed  for  a 
development  program  to  the  extent 
of  .WOO.OQO  working  capital  on  hand. 


J).  H,  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFI  CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 
TRAFFORD  &  ASSOCIATES 

QtOLOGICAL,  PtTROLtUM 
tNGINttniHG  AND  MANAGlMtNT 
CONSULTANTS 

WAUS  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  B1212  -  B1224  .  •1132 

f.  TRAFFORD  R.  POT  P.  KLAUI 

Tri-analytical  Evaluation 
of  Securities 

For  0  fee  of  1  %  a  pertfelie  of  the  leading  market 
opportunities  will  be  set  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brackets— special  situations  for  capital  appreciation 
—special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canada 


warranted  is  based  not  only  on  heavy  crude  field  and  the  same  dis-jgrees  A.P.I,  874  net  acres  in  Alberta  and  Sas-'^*®®  ®°°®' 

nomic  reasons,  but  also,  on  the.tance  east  of  the  Vermilion  heavy!The  General  Petroleums  of  Canada  katchewan. 
that  there  are  now  coming  into  crude  field.  Site  is  on  acreage  ob-  Limited  drilling  rig  has  been  re-  Ross  Oils  will  be  operated  as  a  Halley  Selburn  OH  and  Gas  Ltd., 

-tence  the  necessary  marketing  tained  from  Hudsons  Bay  Oil  and  leased  and  is  moving  to  Carleton  wholly  owned  subsidiary  of  West  and  a  private  syndicate  i^aU  dnllj 

Iities  to  connet  the  relatively  Gas  Co.  Ltd.  : Mazel  Drumheller  No.  13-36  on  Lsd.  Canadian.  |Baysel-Anglo-Home  C  and  E  North; 

consuming  areas  of  the  produc-  ♦>  ❖  ❖  13-36-29-21  W4th  which  is  »,«  mile:  West  Canadian's  assets,  now  in-! Camrose  as  a  Devonian  test  for  a| 

provinces  with  the  heavily  con-  Stanolind  Oil  and  Gas  Ltd.  and  north  of  the  discovery  well  and  14 .eluding  the  holdings  of  Ross  Oils. i 30  P®'"  eent  interest  m  a  3M-acre- 

iing  area  East  and  West  which  California  Standard  OH  Co.  have  mile  south  of  Superior  et  al  Drum-  include  interests  varving  from  25 ;  I®™®'’!  Jr?™  the  Anglo  Canadian 

.«  u-  J — - ,  ...  . .  . -  6  Oil  Co.  Ltd.,  and  the  Calgary  and 


ear  to  be  quite  devoid  of  crude  staked  a  west  offset  to  their  Stano-  heller  No.  4-1  location 


[although,  judging  from  reports  lind-Cal  Standard  Pigeon  Lake  No. 


ARNORA 


i.u.  1-1  ivtanuii.  per  Cent  to  67  per  cent  in  19  pro-i^;--  -  ,  _ _  ,  .ut-o- 

Meanwhile,  Carleton  Mazel  Drum-,  ducers  in  Alberta.  272.000  acres  jn  1 .Uorp.  Ltd.  group,  tnr 

- - - - British  Columbia.  90.775  acres  in southeast  of  Armena-  Cam- 

;  Alberta.  30.506  acres  in  Saskatche-  ’'®^^'  a  a  a 

!  wan,  14.314  acres  in  Manitoba  and  **  *  . . .  , ' 

15.156  acres  in  Montana.  i  Mill  City  Petroleums  Ltd.  and, 

associates  have  established  an  open , 

Royalite  Oil  Co.  Ltd.  and  Canada  «®;7  The/r  "v?kir  z  i 

iULPHUR  MINING  'drnimY”R^alite*^Canada''^Sou\liern^  discovery  Mill  City-l 

lULPnLlR  MININVl  rnlellL  n  T 

CORPORATION  S'lopJoScS  l.slTcSevUIei p“  I 

!..«  liobllilvl  teavy  crad.  Held  to  wtslern  Keiler^  vfelf ‘found  the 

'  and  pociates  havei^j^i  ,  2.474  feet.  The  well! 

staked  their  first  follow-up  to  mar-j^j  »  to  four  mil- 

iS  UONTRFAL  ginal  Misissippian  discovery  Roy-  j;  fo^,  ^3^1  '^^^ring  March! 

lE,  MONTREAL  alite  Lulu  Lake  in  southern  Mani-'g^^  took  production  tests, 

,  1  r  1  ^  -,1  V  from  perforated  intervals  2.474  feet! 

Royalite  Lulu  Lake  No.  2  will  be  to  2.484  feet  and  from  2.484  feet, 

jdnlled  a  half  mile  northeast  of  the  to  2  487  feet.  The  well  was  drilled 
I  discovery,  -^e  discovery  found  41[,o  t'otal  depth  of  .3.200  feet  and  I 

lerry  in  rne  BOtnursf  degree  gravity  oil  and  completed  as  then  plugged  back  from  the  Viking 

,  ,  a  marginal  producer.  ite.cts. 

Ihe  New  Larder  •U  i'  '  .j.  .j, 

,  I  ,  Ponder  Oils  Limited,  Calgary  in-  '  The  well  L«  on  a  20,000-acre  farm- 

aeveiopment  or  tnis  'dependent  oil  company  which  one  out  from  Sbweetgrass  Oils  Ltd.  with; 

.year  ago  completed  a  14-well  drill- 1  interests  divided  50  per  cent  toj 
'ing  program  in  the  Leduc  oil  field : Sweetgrass  25  per  cent  to  Sharpies' 
•  'of  Alberta  and  has  since  brought  in  lolls  Ltd.  and  12>4  per  cent  each 
I  four  producers  in  the  United  States,  to  Mill  City  and  Kroy  Oils  Ltd. 
has  started  new  drilling  activity  inj  Dragon  Oils  Ltd.  has  reported 
_  !  Western  Canada.  the  interest  split  and  land  details 

Teamed  with  Modoc  Petroleums  on  its  Oragon-Marwayne  No.  13-21 
Ltd.  and  Mitmor  OH  and  Gas  Lim- ;  20  miles  northeast  of  Cessford.  The 
ited.  Ponder  will  put  down  a  well '  well  is  being  drilled  jointly  ivith 

r  ’A  ito  test  the  D-1  zone  of  the  devonian  Marw'ayne  Oils  Ltd,  as  a  jefferson 

I  formation  on  a  quarter-section  of:  test  to  about  4,000  feet  on  a  5.440 
m  !oil  and  gas  rights  held  equally  by  ;  acre  farmout  from  Canadian  Sup- 

^  I  each  of  the  three  participating  com-  erior  Oils  of  California  Ltd. 

.  Y<:  ] panics  in  the  Bawlf  area  of  central;  <•  ❖  ❖ 

ORA'\:':  Alberta,  about  58  miles  southeast!  Calgary— (DJ)— Tide  Water  As-i 

MINING  Edmonton.  Location  is  2  miles ! sociated  OH  Co.,  has  started  three! 

OATiiMa  isouth  of  Phillips  Neilson  No.  l.inew  Saskatchewan  ventures,  twoj 

I  which  recently  discovered  oil  in '  wholly  owned  and  one  with  part- 
the  D-1  zone.  •  iners. 

Devon  Drilling  Company  is  in,  Tide  Water  Java  Crown  No.  2-32’ 
W\  charge  of  drilling.  Contact  with  will  be  a  northwest  offset  to  the  ' 

NHURST  I  \  itke  D-1  was  expected  around  3,600  No.  1  discovery  about  10  miles: 

UNES  '  \  feet,  company  officials  stated.  southeast  of  the  Fosterton  medium 

WTED^  \  ❖  ❖  ❖  .gravity  area. 

I  Sapphire  Petroleums  Ltd.  reports  Tide  Water  Wapella  Crown; 
\  *  :  that  the  fourth  well  in  the  Erskine, ;  No.  14-35  will  be  a  development! 

ffm  \  D-3  pool  in  which  company  has  an  i  well  on  the  eastern  edge  of  the 

//■  \  i  interest  is  now  being  completed,  I  Wapella  pool.  I 

\  Daily  production  allowables  are  Tide  Water-Imperial  Plato  Crown  | 

\  105  barrels  per  well.  i  No,  3  will  be  drilled  with  Signal ! 

LAaocahi*  \  In  the  Fort  St.  John  area  of  B.C.,  \  Oil  and  Gas  Ltd.  four  miles  west  of  i 

iBkAMD  mineb  \  I  Sapphire  has  a  2*2  per  cent  over-.  Tide  Water-Johnstone  Lake  No.  1] 

■  \  ' riding  gross  interest  in  Pacific  Fort  abandonment  and  45  miles  south-: 

■  ,  \  St.  John  No.  11  which  is  now  drill- ,  west  of  Moose  Jaw, 

R  I  ’*’8  at  7,124  feet.  ITie  well  is  lo-  '  ❖ 

f\  \  1  cated  on  a  reservation  of  201,600  Canadian  Pipe  Lines  Producers, 

\  acres.  :Ltd.  plans  to  start  immediately  on 

\  I  't*  *t*  *5*  '  **  seven-well  program  in  the  Vir- 

Carleton  Oils  Ltd.  reports  that 'fie"  of  Manitoba,  stockholders , 

I.  .Carleton  Mazel  Drumheller  11-36  ’''W  at  the  annual  meeting.! 

Iwell,  the  first  of  a  7-well  program  P’®  seven-well  effort  is  part  of  a; 
announced  previously,  was  kicked '  >?'•§«’'  program  to  be  car-  ; 

off  with  an  indicated  initial  po-  ried  out  on  the^companys  holdings, 
•tential  of  1.440  barrels  daily.  The!  Charles  F.  Schock  was  elected 

- - -  iwell  completed  at  5..564  ft.  after  Ppsident  to  replace  J.  O  Mayberry. 

opening  up  35  feet  of  D2  oil  pay  I  Mr.  Schock  was  formerly  division 
and  found  the  oil  zone  2  ft.  higher !  m  Western  Canada  for 

:  than  the  Mazel  Drumheller  No.  1  i  Stanolind  Oil  &  Gas  J-'t'?-  Leonard  | 
atIAM  I  discovery  well  M  mile  to  the  West. ; pa^er.  formerly  of  Pacific  Petro-i 

'UR  ATI  ON  Top  of  D2  was  encountered  at.’eurns  Ltd.,  was  elected  vice-presi-j 

5.500  ft.  or  2,856  ft.  subsea  and'dent  and  secretary,  Newly  elected; 
gas-oil  interface  is  indicated  at '  directors  m  addition  to  the  above 
15.529  ft.  or  2,885ft.  sub-sea.  The  E-  George  Meschi,  also  ap- 

li _ •  ;  well  kicked  off  without  swabbing  treasurer;  L.  H.  Fenerty. , 

,  fyianrrcai,  yue.  produced  at  the  rate  of  60!  i 

I  barrels  hourly  through  1  inch  i 
'  I  choke.  When  restricted  to  5-16 1  •. 

'  choke  the  well  produced  at  an  ap- 1 
proximate  rate  of  40  barrels  hour- 

ly.  Gravity  of  oil  in  the  West  IgA 


SULPHUR  MINING 
CORPORATION 

(no  personal  liability) 


LISTED  ON  THE  CANADIAN  STOCK  EXCHANGE,  MONTREAL 

This  company  has  recently  acquired  an  important  property  in  the  Bathurst 
area  of  New  Brunswick,  strategicaiiy  situated  north  of  the  New  Larder  ''U" 
and  Brunhurst  properties.  Aggressive  exploration  and  development  of  this 
property  is  planned  immediately. 


In  addition,  Arnora  has  a  number  of 
property  and  investment  interests 
including  sulphur,  base  metals, 
asbestos,  titanium  and  oil.  Substan¬ 
tial  share  interests  are  held  in 
Titanium  Development  Corporation 
which  has  a  proven  orebody  of  over 
3,000,000  tons  which  hos  been 
thoroughly  drilled;  and  in.  Josper 
Oil  Corporation  which  is  a  produc¬ 
ing  company  with  impressive  growth 
potentials. 


MlNUHAI  HMt  t«C 


Auth.  Capital  5,000,000  shares  $1  par 
Outstending  .  3,091,009  "  " 

(Of  which  there 

are  escrowed)  1,000,000  "  " 

With  new  properties  and  new  fin¬ 
ancing  involving  1,000,000  shares 
being  arranged,  Arnora  is  embark¬ 
ing  upon  an  active  season.  Share¬ 
holders  will  be  kept  informed. 


ARNORA  SULPHUR  MINING  CORPORATION 

(no  persona!  liability) 

Executive  Offices:  1410  Stanley  Street,  Suite  502-3,  Montreal,  Que. 
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SULPHUR  MINING 
J  CORPORATION 
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EXPORT 


Where  dees  the  money  go? 


54.32  tents 


28.20  cents 


At  times  most  of  us  have  Icwked  at  purse,  wallet  or 
bank-book,  and  wondered ;  “Where  does  the  money  go?^ 

Each  year  we  at  Imperial  add  up  the  company’s  bills 
to  see  what  happened  to  the  money  we  received  in  the 
previous  12  months  for  the  gasoline,  fuel  oil  and  other 
products  we  sell.  Here's  where  each  dollar  of  Imperial’s 
1952  income  went: 

CRUDE  OIL  and  other  raw  materials  we  bought,  plus 
freight,  took  more  than  half  of  each  dollar. 

OPERATING  expenses  took  more  than  28  cents.  This 
\\  as  the  cost  of  searching  for  and  producing  crude  oil, 
and  of  manufacturing  and  marketing  the  hundreds  of 
products  we  suppjied  for  thousands  of  uses.  Through¬ 
out  the  year  high  quality  products  were  made  available 
where  and  when  you  needed  them. 


cn 


TAXES  to  provincial  and  federal  governments  took  10 
cents.  And  this  did  not  include  gasoline  tax,  which— 
10.00  tSBfs  depending  on  where  \"ou  live — took  from  24  to  36 
cents  out  of  every  dollar  you  spent  for  standard  grade 
gasoline. 


O’' 


4.06  cents 


3.42  cents 


DIVIDENDS  paid  to  shareholders  for  use  of  plants 
and  equipment  amounted  to  4.06  cents. 

TO  REPLACE  worn  out  equipment  and  to  make  sure 
that  we  can  supply  >'our  needs  in  the  future  3.42  cents 
M  as  put  back  into  the  business. 


rcsiol 


IMPERIAL  OIL  LIMITED 

oil  makoB  •  cDvalry  ilrDag 


- n-TT?  - 


had  registered  one  of  82  per  cent' about  twice  as  high  as  those  in 
In  1952  north. 

■  .  ^  Latest  assays  received  from  the 

Banks  the  Gainers  north  drift  proved  average  values 

The  absolute  gainers  in  recent  of  0.32  uranium  oxide,  equal  to  $46 
months  have  been  the  bank  stocks.  ®  ®  total  length  of  67  feet,  | 

_.  u  j  i.  1  w  u-  j  anfl  an  average  width  of  four  feet.. 

They  were  bound  to  lag  behind  for  a' 

in  a  period  when  an  oversupply  of  total  length  of  25  feet,  average 
money  had  depressed  interest  rates  width  four  feet,  proved  0.7  per! 
to  levels  that -had  no  historic  pre-  ^ 


New  Service  Provided 
By  Pipe  Line  Builders 


(Continued  from  page  1> 


the  widely-heralded  So- 


ernment, 

cial  Credit  election  offensive  here  ed  our  first  oil  revenues  in  1948.” 
has- all  the  attributes  of  a  dud.  Records  Compared 

-  Promising  candidates  in  every  Provincial  trasurer.  Ron  D.  Turn- 
provincial  constituency,  and,  in  gj.  characterized  Mr.  Kennedy’s  ob- 
due  course,  in  every  Manitoba  fed- !  ^vationj  gs  “the  height  of  imper- 
eral  riding,  the  Socred  campaign  !{i„gngg..  from  their  inac- 

here,  in  fact,  is  being  regarded  curacies,  Mr.  Turner  contended,  the 
a  trial  spin  for  the  forthcoming  statements  were  more  ridiculous 
federal  contests.  when  he  attempted  to  hold  up  the 

Inspired  by  their  1952  successes  Alberta  record  of  debt  reduction 
In  B.C.  and  Alberta,  party  stalwarts  charges  as  an  example  of  what 
here  regard  the  Manitoba  political  might  have  been  achieved  in  this 

field  as  ripe  for  invasion.  It  is  re-  province.  _ 

called  that  five  of  their  candidates 

were  elected  m  Manitoba  in  936.  ^  province." 

Only  three  were  returned  in  1941.  contended,  “to  have 

Since  the  war  the  party  has  had  no  surpassed  this  record 

members  in  the  Manitoba  house. 

Normally  candidates  in  one  prov-  Alberta.” 

Ince  do  not  criticise  the  govern-  according 

ment’s  administration  in  another.  ^formation.  Alberta  wholly 

but  the  Social  Creditors  admit  of  no  ^gf^^j^g^  prinicpal  payments  of 

restrictions  of  this  kind.  In  an  in-  533  jqq  oqo  bonded  indebtedness 
terview  Premier  Bennett  of  the  defaulted  on  payments  of 

coast  province  accused  Manitoba  of 

choosing  Its  election  day.  one  day  . 

before  the  scheduled  B.C.  voting  on  “  ^ 

June  9.  because  it  feared  an  in-  “Although  Alberta  in  1945  made 
vasion  of  Social  Credit  forces,  so'"*  >-edress  to  its  creditors.  Mr. 
Premier  Campbell’s  rebuttal  was  I  Turner  said,  “it  ill  behoves  Ken- 


New  Major 

(Continued  from  page  1) 


j  conservative  element  as  little  short 
iof  sacrilege  apart  from  being  a 
;  financial  folly. 

!  Today,  the  whole  West  Vancouver 
development  has  expanded  amaz- 
iingly,  fhe  so-called  British  Prop¬ 
erties  financed  by  Guinness  is  onej 
of  the  fastest  growing  and  most; 
sought  after  residential  areas  and! 
the  mainstay  of  a  big  new  shopping! 
center.  The  Lions’  Gate  bridge  is 


EDMONTON:  In  order  to  provide  maximum  protection  for 
personnel.  Anderson  International  Contractors  Ltd.,  pipeline  spe¬ 
cialists  of  Edmonton,  have  purchased  two  fully-equipped  ambul¬ 
ances  to  be  stationed  on  the  company’s  two  main  1953  operations. 

Each  vehicle  is  equipped  with  oxygen  tanks,  dressings,  drugs 
and  splints.  Staffed  by  3rd  and  4th  year  medical  students  from 
the  University  of  Alberta,  the  ambulances  will  provide  not  only 
speedy  transmission  to  a  hospital  should  the  need  arise,  but  also 
field  headquarters  for  first  aid  and  on-the-job  medical  treatment. 
One  is  to  follow  the  135-mile  Interprovincial  Pipe  Line  loop  through 
Manitoba  and  Saskatchewan,  the  other  the  51-mile  stretch  of  the 
Trans-Mountain  line.  Provision  of  fully-equipped  ambulances  by 
the  contractor  is  believed  to  be  unique  in  pipe  line  work  both 
here  and  in  the  United  States. 

R.  W.  Jernigan,  vice-president  of  Anderson  International,  point¬ 
ed  out  that  pipelining  often  requires  men  to  work  in  isolated 
stretches  of  country,  far  removed  from  competent  medical  care; 
and  that  this  problem  had  long  been  a  source  of  concern  to  his 
company.  “Now,”  he  declared,  “although  we’re  not  expecting  acci¬ 
dents.  if  they  should  happen,  our  men  will  be  looked  after  properly 
—right  on  the  spot.  _ 


T 0  The  Shareholders  of 


letter  of  transmittal  in  a  form  obtainoble  from 
the  undersigned  at  51  1  Place  d'Armes,  Montreal, 
P.Q.,  Conodo. 

The  Deportment  of  Notional  Revenue  hos  ruled 
that  the  interest  on  the  said  indemnity  amounting 
to  $9.83565  per  shore  (less  o  port  of  the  ofore- 
soid  expenses  in  the  proportion  thot  the  interest 
bears  to  the  oggr^egote  indemnity  and  interest) 
is  subject  to  income  tox.  In  moking  poyments  to 
non-residents  of  Conodo,  the  undersigned  will  be 
required  to  withhold  159c>  of  the  toxoble  portion 
of  the  interest  on  the  indemnity. 

Montreal,  May  14,  795J. 


The  undersigned,  on  beholf  of  Quebec  Hydro- 
Electric  Commission,  will  moke  payment  of  the 
indemnity  awarded  by  the  Board  of  Arbitrators  in 
respect  of  the  common  shores  of  Beouhornois 
Light,  Heot  and  Power  Company  exproprioted 
under  the  Act  8,  George  VI,  chapter  30,  with 
interest  to  May  15,  1953  (aggregating  $31.49425 
per  shore),  less  expense  of  $0.05282  per  shore  os 
authorized  at  o  meeting  of  the  minority  shore- 
holders  held  on  Februory  24,  1948. 

Poyment  will  not  be  mode  prior  to  May  15,  1953 
ond  will  be  mode  only  ogoinst  delivery  of  shore 
certificates  in  proper  form  occomponied  by  o 


Stock  Prices 

(Continued  from  page  1) 


rs  show  a  gain  oL'Notionol  Explorotions 
rer  prewar  which!  Reports  on  Drifting 

5  per  cent  at  theirj  Vancouver.  —  (DJ)  —  National 
Finally  there  are  Explorations  Ltd.  reports  that  both 
efining  companies  the  north  and  south  drifts  on  the 
iw  only  a  gain  of  “C"  PAT  S>-?up  of  com¬ 

pany  s  claims  continue  in  good  ore. 


way.  The  projected  Social  Lreoit 
come-back,  it  is  pointed  out.  has 
none  of  the  advantages  which  help¬ 
ed  it  in  Alberta  in  1935.  in  Mani¬ 
toba  in  1936  and  in  B.C.  in  1952. 

The  Social  Creditors  have  no  out¬ 
standing  leaders  in  this  province 
and,  thus  far  at  least,  no  well- 
known  candidates,  no  issue  and  no 
policy  of  vote-getting  appeal  likely 
to  cause  the  electors  to  want  to 
substitute  it  for  either  the  govern¬ 
ment  or  the  P.C.  opposition.  It  can¬ 
not  seriously  offer  itself  as  an  al¬ 
ternative  administration. 


(Continued  from  page  1) 


I  made  a  bet  the  other  day  with 
Rugged  Chester  Bloom  who  has 
bet  a  buck  that  the  government 
will  be  defeated.  I  have  taken 
the  bet  and  wagered  that  it  would 
not  be  beaten.  Having  gone  thus 
far,  I  now  propose  to  lay  myself 
over  a  barrel  at  this  early  date. 
Keep  the  clipping  and  take  what 
revenge  you  like  after  election 
day.  Here  is  the  guess: 

Liberals  . .  150 


/e  atu/ , 

can  ^  ^reeffo/.  y 


No  explanation,  no  apology,  at 
the  moment. 

What  can  happen  to  one  prai¬ 
rie  town  is  proof  that  you  never 
can  tell  in  this  country  of  ours 
when  good  luck  will  strike. 

Consider  the  case  of  Unity, 
one  of  those  smaller  towns  on 
the  Canadian  National  in  West¬ 
ern  Saskatchewan.  In  the  past 
year  Unity  saw  50  new  homes 
come  to  town  and  a  larger  num¬ 
ber  is  expected  this  year.  The 
town  of  Unity  sold  its  last  resi¬ 
dential  lot  only  a  couple  of  weeks 
ago.  Meanwhile,  values  of  lots 
are  up  about  $100  per  lot  over 
the  figure  two  years  ago. 

Development  of  nearby  potash 
beds  by  Western  Potash  Corpora¬ 
tion  has  given  the  current  gen¬ 
eral  prosperity  an  extra  push  in 
this  district. 

A  three  block  extension  of 
water  and  sewers  has  been  in¬ 
stalled  and  it  is  expected  that 
two  or  three  more  blocks  will 
have  to  be  done  to  take  care  of 
the  new  boom.  The  school  also 
has  to  be  expanded  and  an  addi¬ 
tional  new  room  at  least  is  re¬ 
quired. 

Work  is  proceeding  around  the 
clock  at  the  potash  plant  site  and 
a  3,475  foot  shaft  has  been  sunk 
to  mine  the  potash.  This  is  the 
first  plant  of  its  kind  in  Canada 
and  Unity  expects  to  see  it  play 
a  great  part  in  stabilizing  its 
when  production  is 


economy 
started. 

nib  Editor,  Financial  Times 

Dear  Sir, — The  members  of  the 
Progressive  Conservative  Party 
have  not.  nor  ever  have  had,  any 
intention  of  changing  our  leader. 
Why  should  we  when  we  have 
the  ablest  man  in  Canada  in 
George  Drew? 

That  the  press  of  Canada  has 
published  this  absurdity  shows  to 
what  extent  it  is  controlled, 
owned  or  influenced  by  the  Lib¬ 
eral  Party. 

Your  correspondent  predicts 
defeat  for  our  Party  in  the  com¬ 
ing  election.  We  had  the  press 
insisting  that  we  should  surely 
be  defeated  in  New  Brunswick 
before  last  September  22nd.  They 
were  obediently  echoing  the 
claims'  of  the  Liberal  candidates. 

The  most  virulent  attacks  have 
always  been  made  on  our  leaders 
by  the  Liberals  ...  all  the  way 
back  to  John  A.  MacDonald.  We 
don’t  demean  ourselves  by  doing 
the  same  to  Uieirs. 

Yours  truly, 

(Mrs.  £.  W.  SANSOM,  president. 
Progressive  Conservative  Wo¬ 
men’s  Association  of  New 

Brunswick. 


“Nickel  plating  means  putting  a  coating 
of  nickel  on  the  surface  of  some  other 
metal  by  means  of  electricity.  The 
things  to  be  nickel  plated,  such  as  |ilarm 
clock  cases,  tea  kettles  or  car  bumpers 
are  placed  in  a  tank  containing  a 
solution  of  nickel  salts.  When  an  electric 
current  is  turned  on,  a  layer  of  nickel  is 
deposited  on  the  surface  of  the  metal 
articles  in  the  tank.  The  longer  they 
are  left  in  the  tank  the  thicker  the 
nickel  plating  becomes.’* 


“/j  that  nickel  plating  on  our 
car  grille  f” 

“Yes,  those  parts  are  given  a 
plating  of  nickel,  ^nished  off 
with  a  thin  coat  of  chromium. 
Almost  anywhere  you  go  you’ll 
find  things  plated  with  nickel 
to  help  keep  them  from  rusting 
and  to  make  them  bright  and 
attractive.” 


“  Why  do  they  use  nickel  plating  ?” 
“It  gives  a  handsome,  silvery 
surface,  and  it  also  keeps  things 
from  rusting,  because  nickel  re¬ 
sists  rust — even  in  salt  water.” 


^  Mt*  keok,  fully  tllustraUd,  tntll 

M  nutfrm  m  request  ta  onyene  tnUrtsUd.  .  ,'s 

The  International  Nickel  Company  of  Conodo,  Limited 
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'ome  Weak  Spots  Appear  in  Maritimes  Economy 


N.B.  Mining  Development  Supplies  New 

Spark  to  Heavy  Industrial  Activities 

-  « - - 

•  ■  ^  •  K  •  I  1.  m  t  j  Lt  thousand  mark  in  each  year 

Sharp  Cut  in  Foreign  Lumber  Soles  ond  Heovy  on  the  other  hand,  the  pattern 
Competition  in  Fishing  Industry  Hove  Created  is  in  keeping  with  that  shown  inj 
New  Problems  —  Boost  in  Electricol  Utilities 

_  _  _  r  •  ■  r,  r  M  Where  during  the  period  of  1948 

Output  Seen  os  Powerful  Influence  for  Long-  to  i95o  incius  ive  the  residential 
term  Growth  of  Diversified  Industry  construction  boom  topper  aii  for- 

_  mer  records. 

Fredericton,  N.B.  (Staff)  —  The  sudden  boom  in  mining  Duplicated  Elsewhere 
development  and  exploration  over  a  wide  area  has  appar-  The  decline  of  the  1952  record 
mtly  come  just  in  time  as  far  as  the  industrial  economy  of  against  I95i  incidentally  is  dupii- 
fjew  Brunswick  is  concerned.  cated  in  Quebec  and  Ontario  while 

The  reports  of  the  Department  of  Trade  and  Commerce,  in  Newfoundland,  on  the  Prairies 
Ottawa,  on  capital  investment  plans  for  1953  indicate  that  and  in  British  Columbia  the  1952 
;n  this  province  at  least,  there  would  have  been  a  reduction  completions  were  more  numerous 
if  approximately  9%  in  the  value  of  heavy  construction  work 

ind  in  the  installation  of  new  machinery  and  equipment  with  irfrequTntiy  measured 

:he  province,  compared  with  similar  expenditures  in  1952.  jg  j^at  of  automobile  sales. 

In  Nova  Scotia,  on  the  others- - ^ ^ passenger  cars 

land,  the  report  lists  a  tentative  wick's  economic  life  are  begin-  prince  Edward  Island  in  1952 

ncrease  of  13%  while  the  records  ''*”8  to  tool  the  influx  of  money  j  30^  compared  with 

lor  Prince  Edward  Island  indicate  ‘"to  the  mining  operations.  j  jjg  in  1951;  in  New  Bruns- 

hat  about  the  same  amounts  of  While  it  is  generally  realized  |  ^Ick  to  7.858  from  7.410  and  in 

noney  will  be  spent  as  in  1952.  that  not  all  of  the  properties  staked  Nova  Scotia  to  9.390  from  8.527.  In 

Here  is  the  approximate  break-  and  to  be  examined  during  the  Nova  Scotia  and  New  Brunswick, 
lown  of  capital  expenditures  fi-  summer  will  become  producing  r 

lures  for  Canada  as  a  whole.  n,incs,  the  certainty  has  already  1 1  national  i 

hown  as  a  percentage  change  b^gn  obtained  that  some  real 

rom  1952  to  1953.  niajor  producers  will  be  estab-  «  may  be  judged  from  most 


Fishing  for  Salmon  in  Nova  Scotia 


It  may  be  judged  from  most  I 


lewfoundland  no  change  lished  within  a  relatively  short  indices  and  regional  reporU  deal- 

’rince  Edward  Island  no  change  period  of  time,  having  a  great  ®  *•'*  “nes,  as  we 

lew  Brunswick  .  minus  9%  effect  on  local  retail  trades,  on 

fova  Scotia  .  plus  13%  municipal  and  provincial  expend!-  reports,  that  Maritimes  b 

luebec  .  minus  1%  ‘nres  for  additional  services,  roads  Kained,  that  local  prosperi  y  is 

on  a  solid  basis,  if  specific  basic 


intario  .  olus  7%  *to.  and  on  a  significant  expansion  .... 

,  .  «  ......iui..  ,1./.  I  industries,  such  as  the  plup  and 

lanitoba  .  plus  12%  possibly  also  of  the  railway  traf- 1  .  j  .  .  .  j  , 

,  .  fishing  industries  are  expected  for 

askatchewan  .  plus  10%  ‘ic  on  which  a  goodly  portion  of  ® 

ilberta  .  plus  13%  the  Maritime  population  depend  ® 


ilberta  .  plus  13%  the  Maritime  popu 

Iritish  Columbia  .  plus  8%|t°r  their  livelihood, 

The  figures  for  New  Brunswick  I  Better  Labor 


But  as  yet  there  has  not  been  that 
basic  improvement  in  Martimes 
economic  affairs,  that  would  go 


A  large  part  of  the  important  tourist  business  in  the  Maritime  provinces  is  based  on  the  wonderful  fishing  grounds  —  offshore,  in 
landlocked  lakes  or  in  the  quiet  streams.  It  has  been  said  that  there  are  all  manner  of  fish  to  be  had  but  only  one  manner  of  fishermen 
is  to  be  found  in  the  Maritimes  —  the  good  ones.  ’  _ 


The  figures  for  New  Brunswick  Better  Labor  Outlook  economic  affairs,  that  would  go  —  — 

ave  been  compiled  somewhat  be-  addition  to  the  necessity  of  wider  local  industrial  diversi- 

ire  the  extent  of  the  new  mining  finding  many  skilled  tradesmen,  fication.  so  evident  in  some  other 

evelopment  had  become  known  j^ere  will  also  be  a  continued  areas  of  Canada.  | 

nd  before  the  plans  for  construe-  gj.ggt  demand  for  unskilled  labour  It  is  possible  that  the  major  de- 
on  of  mining  buildings  and  faci-  jnine  surface  exploration  work,  velopment  of  a  new  basic  industry 
ties  have  been  decided  upon.  cutting,  trenching  etc.  Many  such  as  metal  mining  in  New 

Keeping  this  in  mind,  the  record  communities  which  have  had  to  Brunswick  might  help  to  Speed  the 
t  “capital  expenditure  intentions”  absorb  the  influx  of  unemployed  industrial  awakening  of  the  Mari-  ^ 
erified  by  the  Department  of  lumber  workers  are  therefore  times  as  a  whole.  For  the  time  39tl, 

rade  &  Commerce,  shows  that  welcoming  the  development  of  a  being  however.  business  still  j942 

1  New  Brunswick  the  primary  boom,  based  on  such  a  tradition-  moves  too  much  in  the  ancient  1943 

idustries  planned  for  capital  ex-  ally  well  paying  industry  as  grooves,  although  it  is  moving 

enditures  of  $11.6  millions  com-  mining.  somewhat  faster. 

ared  with  $13.6  millions  in  1952  Lumber  operations  during  the  The  basis  for  a  substantial  in-  1947 

hile  the  amounts  would  have  months  of  the  current  crease  in  the  population,  for  a  more  jgl? 

Ben  $19.4  apinst  $22.1  millions  yggj.  j,ave  been  somewhat  de-  widely  diversified  industry  and  the  1951 

“spectively  if  repair  and  main-  pressed  in  many  key  districts.  In  creation  of  more  alternative  em-  (D 

mance  had  been  included.  thg  Edmundston  area  for  instance,  ployment  facilities  is  still  lacking. 

Sharp  reductions  in  capital  ex-  all  major  camps  have  been  closed  Industry  leaders  here,  as  else- 

snditures  planned  are  also  shown  down  for  a  considerable  period  where  in  Canada  maintain  that  to  ^ 

ir  the  pulp  and  paper  group  of  earlier  this  year,  although  this  the  extent  that  Ottawa  expend!-  Qct.  31st 

idustries  and  for  housing  while  appears  to  have  been  purely  a  tures  for  defence  production  must  1942, 

le  utilities  and  food  and  beverage  local  situation.  continue  to  be  made  at  a  high  rate,  1943 


The  Fiscal  Position  of  the  Maritimes 


PROVINCE  OF  NOVA  SCOTIA 


Gross 

Net 

Other 

Contingent 

As  at 

Debenture 

Debenture 

Obligations 

LUbilities 

Ordinary 

Ordinary 

Nov.  30th 

Population 

Debt 

Debt 

Outstanding 

Sc  Guarantees 

Revenue 

Expenditure 

1942 

591,000 

100.910,633 

90.349,721 

331,419 

3.048,608 

17,103.001 

14,380,214 

1943 

607,000 

100,920,633 

89,478,714 

179,575 

2.746.564 

17.566.939 

14,651,210 

1944 

612,000 

98,124,633 

85.557,237 

1.242.222 

2.785.800 

18.531.778 

16.261,024 

1955 

■  621.000 

96.546.633 

84.200,826 

7.566.223 

2,787,303 

20.076.754 

18.896.805 

1946 

612.000 

105.779,633 

92.571,714 

740,158 

2,651,181 

22,546,260 

19.957,611 

1947 

621,000 

99.344,633 

86,643.382 

16,463.09.1 

4,004,480 

.33,294.214 

23.786.998 

1948 

635,000 

124.469.633 

111.269,344 

1.573,386 

2.396.059 

,33.502.015 

28.626.792 

1949 

645.000 

141,097,500 

126,715,165 

5,193,168 

3.951.836 

3,5.404.211 

35.291.355 

1951  (1) 

638,277 

156.632,000 

142,148,514 

14,014.530 

3.919.826 

48.527,240 

48,910,551 

(1)  Sixteen-month  period. 

Year  end  changed  to  March  Slst. 

PROVINCE  OF  NEW  BRUNSWICK 

Gross 

Net 

Other 

Contingent 

As  at 

Debenture 

Debenture 

Obligations 

LUbilities 

Ordinary 

Ordinary 

Oct.  Slst 

Population 

Debt 

Debt 

Outstanding 

Sc  Guarantees 

Revenue 

Expenditure 

idustries  showed  gains.  i  t  u  •  •  _  _  _  _  _ 

.  ,  Lumbering  Operations  areas  removed  from  the  main 

Expansion  in  N.S.  Here  is  the  record  of  lumber  markets  in  Canada  should  be  given 

Over  in  Nova  Scotia  the  primary  and  saw  mill  operations  in  the  a  chance  to  employ  more  fully 
idustrie?  are  planning  an  increase  Maritimes  of  1952  compared  with  their  existing  industrial  facilities 
i  their  capital  expenditures  for  195I-  and  their  industrial  skills,  than  is 

le  year  from  $21.8  millions  to  Prince  Edward  Island  operators 
17.4  millions  and  equally  impres-  Maritimes  of  1952  compared  with  F  II  ' 

VC  is  the  record  shown  for  repair  12.5  million  feet  in  1951,  for  a  Fallacious  Argument 

id  plant  maintenance  intended  for  substantial  increase  of  5.6%.  Defence  production  very  fre- 


continue  to  be  made  at  a  high  rate, 
th  e  Maritimes  like  some  other 
areas  removed  from  the  main 


and  their  industrial  skills,  than  is 


Fallacious  Argument 

Defence  production  very  fre- 


105,307,073 

103.834.573 
103,630.073 

111.903.573 

116.649.573 
123,301,073 

137.586.573 

158.273.644 
165,912,144 

186.363.644 


91.544.626 

89.261.881 

87.863,120 

94,801,456 

98.136.491 

103,019,988 

115,017,454 

132.418,469 

136,181,732 

156,128.975 


(1)  Year  end  changed  to  March  31st.  Figures  for  1951  are  for  the  five  month  period  from  October  31st,  1950. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 


lese  expenses  will  of  course  be  million  feet  compared  with  3197  E^'^ope^n  allies;  the  argument 
ade  in  the  coal  mining  and  steel  million  feet  in  1951,  for  a  sizeable  expanding  industrial  faci- 

•oducing  facilities  of  Dominion  decrease  of  about  26"  lities  in  the  Maritimes.  that  there 

:eel  and  Coal  Corp.  and  subsi-  ,  .  >s  not  a  large  enough  consumer 

111.  I.  -  New  Brunswick  operators  cut  i  ^  .,7 

anes.  although  the  manufactur-  ,,,  ,  ...  ...  market  available  is  therefore  fal- 

_  .....  j  ,  ,  271.1  million  feet  compared  with  i  .  .t.  .  .  . 

g  end  of  the  iron  and  steel  -.fir  ^  ^  lacious  to  that  extent, 

j  .  •  1-  .  .  ...  ,  ,  300  million  feet  m  1951,  for  a  drop 

dustry  is  listed  as  likely  show-  g  g^  On  the  other  hand,  since  the 

g  a  cut  in  capital  expenditures  »,,  ,  .  ,  federal  government  is  creating  new 

om  $4.7  to  $2.4  millions.  7m  defence  industries  in  many  in¬ 


Gross 

Net 

Other 

Contingent 

As  at 

Debenture 

Debenture 

Obligations 

LUbilities 

Ordinary 

Ordinary 

ec.  Slst 

Population 

Debt 

Debt 

OutsUnding 

Sc  Guarantees 

Revenue 

Expenditure 

1942 

90.000 

10,568,000 

8.237,046 

1,065,336 

262.450 

2.338.462 

2,335.915 

1944  (1) 

91,000 

10.518.000 

7.924,331 

1,199.283 

209.200 

3,072.461 

3.048.821 

1945  (1) 

92,000 

10,648,000 

8,089,027 

1,587.401 

162.600 

2,639.762 

2.988.248 

1946  (1) 

94,000 

10,023,000 

7,604,472 

2.817.392 

137,323 

2,991.514 

3,291.883 

1947  (1) 

94.000 

11,533.000 

8.878.816 

1,755,397 

132,100 

3.953,778 

3.813,154 

1948  (I) 

93.000 

10,973,000 

9,133,937 

2.824.909 

121.825 

5,231.700 

4,875,710 

1949  (1) 

94.000 

13.823.000 

12,002,674 

870.358 

111,700 

3.688.162 

4,979,207 

1950  (1) 

96,000 

15.352,000 

t  13.507,284 

649.888 

101.500 

6.433.445 

6.199.882 

1951  (1) 

98.429 

15,616,000 

13,774,745 

1,779.824 

320,043 

7,064,613 

6.884.891 

ti)  Year  end  changed  to  March  31st.  1944  figures  are  for  the  15  month  period  from  December  31st,  1942  to  March  31st.  1944. 


•nu  .  iM-  XT  f.  x-  Brunswick  was  due  very  *  ,u  i  .x,  ^ 

l  nnty  twe  investment  uealers  -rrBf.n"... .  c»p..,  .« ^.d. 

mLi  Touw  .  Arl„7Mri«:  yrrices  derve  Atlantic  rrovinces  i, .«<!  8.-.  nspcdv.!,.  o,,., 

provement  in  the  domestic  resi-  -roacdui  in^ai  fv.  -u  ti.  ■■  St.  Johns.  Nfid.  ^curities  Corp.  Limited  6.)  majw  species  saw  a  reduction; 

Local  industry  changes  through-  dential  construction  picture  have  gr«tinn  ^  Halifax,  N.S.  -  The  Maritime  ^  HEAD  OFFICES  .  poimnion  &curities  Corp.  Limited  Ha^|fax.  ^ 

it  the  two  mainland  Maritime  not  been  able  to  offset  the  effects  dustrv  and  indnatrv  singularly  well  sup-  joh^NB.  ‘^ipany  imi  Dominion  Securities  Corp.  Limited  ®®Roya'{°'^Jrmes  Corp  Limited  6)  'we*‘e  more  productive,  with  parti- 

evinces  indicate  that  the  econo-  of  the  shrinkage  in  foreign  sales,  J”7>"'J'^®‘ry-payrolls.  Investment  Dealers  Brennan  Company  (NS.)  2  '^  company  Limited  S'j-^hns^fld  cular  emphasis  on  lobsters, 

y  IS  in  good  shape  in  spite  of  Here  is  the  reenrd  i  Maritimes  also  are  naturally  services  in  all  major  centres.  Fin-  Cornell,  McGiilivray  Lirhited  Mali-  Summerside,  P  E  I.  Charlottetown  P  E I  **  The  problems  of  the  fisheries  in- 

e  undenUbU  probl.B,,  railed  by  T "hf  iSriC  *»  ’  «'■"  ^ipmilen  seeuml..  Cma.ey  l.„..,d  ““W  »  "" 

arp  Cbti  In  loreign  lalei  ol  such  many  other  reiluns  l»  the  ftirthcr  .x|.,|„,  conccmi  and  the  proper  Saint  ^  ^“'dle,  c.mp.ny  Un.™d  ^  ^  s,,„, 

ings  as  lumber  products,  a  cut  jggj  December  31st  1952  development  of  the  export  trade  fiscal  management  of  companies  Halifax.  N.S.  Eastern  purities  Company  Limited  ‘'vvrod  Gundy  &  Company  Limited  which  has  recently  ariicn  —  cut- 


hen^^the  reached  KM  „  J  wh^e  ne^eetlhg  . 

Local  industry  change,  through-  de”nU,TZn,TrucL  pTctee'  "“‘"“d 

lit  the  two  mainland  Maritime  not  been  able  to  offset  the  effects 


Thirty  Five  Investment  Dealers 
Offices  Serve  Atlantic  Provinces 


n  in  Nova  Scotia  Fishing  Industry 

Must  Weather  Heavy 
Foreign  Competition 

Problems  of  Improvement 
of  Methods  and  Marketing 
System  Hew  Being  Studied 

Halifax.  N.S.  (Staff)— Things  ar« 
looking  up  in  the  Maritimes  al¬ 
though  there  are  some  weak  spots 
in  the -basic  economy. 

One  docs  not  find  here  the  wild 
boom— with  its  resulting  headaches 
for  municipal  governments,  among 
others— that  is  characterized  else¬ 
where  by  great  housing  develop¬ 
ments  to  take  care  of  the  influx  of 
labour;  or  by  the  springing  up  of 
many  new  factories  in  vegetable 
patches  to  produce  something  that 
has  not  been  thought  of  before. 

But  things  are  better  in  the  Mari¬ 
times  because  the  countrywide 
boom  did  not  stop  at  the  St.  Law¬ 
rence  River.  In  their  own  quiet 
m  way,  the  people  of  the  Maritime 
provinces  have  done  nicely  in  ag¬ 
riculture.  in  industry  for  civilian 
and  defence  production;  they  have 
weathered  the  substantial  decline 
in  pulp  sales  and  the  difficulties 
arising  from  curtailed  lumber  sales 
in  export  markets,  offset  somewhat 
by  gains  in  sales  to  the  United 
States. 

The  one  really  weak  spot  right 
now  is  in  the  fishing  industry 
which  is  facing  fierce  competition, 
from  lower  cost  producers  in  Scan¬ 
dinavian  countries  and  Iceland, 
capable  of  underselling  in  the  im¬ 
portant  export  markets  of  ths 

Vinces  is  based  on  the  wonderful  fishing  grounds  —  offshore.  In  United  States, 
lire  all  manner  of  fish  to  be  had  but  only  one  manner  of  fishermen  Just  as  the  herring  packers  of 

Newfoundland  have  found  the  go- 

- '  ~~  . . . : .  ~~  ing  tough  in  that  respect  so  have 

— — — — — — fishermen  of  Cape  Breton. 

gi  nil  while  others,  in  the  Halifax  and 

IWI  1^1  ■  Lunenburg  area  found  their  opera- 

Wl  Lllw  IwICll  llilll  IWW  tions  curtailed  by  bad  weather  to 

a  greater  extent  than  used  to  b« 
""" ' '  ■  the  case  in  the  shore  fishing  in- 

40VA  SCOTIA  dustry. 

Other  Contingent  Surplus  Prince  Edward  Island  has  suf- 

Obligations  Liabilities  Ordinary  Ordinary  or  .fered  considerably  from  reduced 

Sutstanding  &  Guarantees  Revenue  Expenditure  ®******  catches  of  smelt,  in  the  past  few 

331,419  3,048,608  17,103.001  months  while  the  St.  Stephen  area 

1  i4?:222  2.’7^S  2:270:7545  saw  a  sharp  cut  in  the  sardine  fish- 

7.566.223  2,787,303  20.076.754  18,896.805  1,179,949s  ing  operations. 

740,158  2.651.181  22,546,260  19.957,611  2,588,649s  earnings  power  of  the  fishing 

16,463.09.5  4,004,480  .33,294.214  23.786.998  ^-'’07,2155  ,  .  *  =  ,,  branches  during 

1.573.386  2.396.059  ,33.502.015  28.626.792  4.875.223s  industry  in  all  it.  oranenes,  aurin* 

5,193,168  3.951.836  3,5.404.211  35.291.355  U  2.856S  the  first  three  months  of  the  cur- 

14,014.530  3,919,826  48.527,240  48,910,551  383,311d  rent  year  has  been  down  sharply, 

and  this  has  had  its  effects  on  thou- 

ew  DDI  lklC\A/IF*IF  sands  of  individuals,  home  owner* 

tW  DKUndYVICIV  and  the  service  they  in  turn  em- 

Other  Contingent  , 

Obligations  Liabilities  Ordinary  Ordinary  pmy- 

Outstanding  d;  Guarantees  Revenue  Expenditure  Surplus  With  greater  efforts  being  mada 

230,498  2,186.883  11,800.480  10.641.229  1,159,251  to  bring  about  a  modernization  of 

128.044  2.187.60.3  12.230,727  botJi  domestic  and  foreign  market- 

1-^4  5M  iSSl  1I9M.476  465:306  ing  methods  an  improvement  is  ex- 

724,041  2.178.503  18,723.593  16,436.478  2.287.115  pected  to  take  place  during  the  near 

4.640.467  4,069,418  25,574,374  19.226.555  6.347,819  future.  This  improvement,  if  it  is 

5:5?J3T4  1?:204:«8  29.S1S  2“:S:440  ’  to  be  brought  about,  wm  probably 

7,602,193  12.614.994  30.871.720  29,113,491  1.758.229  call  for  some  major  capital  invest- 

525.000  7,855,702  16,799.483  16,286,345  513,138  ments  to  be  made  and  it  may  also 

he  five  month  period  from  October  31st,  1950.  call  for.  ultimately  an  internal  re- 

Een%A/ABn  ici  Akin  organization  of  some  of  the  major 

EDWARD  ISLAND  branches  of  the  fishing  industry. 

Other  Contingent  Surplusi  .  . 

Obligations  LUbilities  Ordinary  Ordinary  or  j  men  ui  the  trade  report, 

iutstanding  &  Guarantees  Revenue  Expenditure  Deficit  |  Publicity  to  bring  about  a  better 

1,065,336  262.450  2.338.462  2,335.915  2,547s  realization  on  the  part  of  consu- 

1,199.283  209.200  .3,072.461  3.048,821  ^ bers  of  the  value  of  fish  is  also  be- 

1,587.401  162.600  2,639.762  2,988,248  348.486dj  contemolated  SimUar  moves 

2  817  392  137,323  2,991.514  3,291,883  300,369d  '"S  contemplated,  bim.lar  moves 

l'755  397  132  100  3.953,778  3.813,154  140.624s  in  the  United  States  may  be  made. 

2:824:909  121.825  5,231.700  4,875,710  355.990s  1952  Was  Good  Year 

870.358  111,700  5,688.162  The  1952  catch  as  a  whole  was 

649.888  101.500  6.4o3,445  6,199.882  243,563s  val.iaK). 

1,779.824  320,043  7,064,613  6.884,891  219.722s  larger  and  more  valuable 

5  month  period  from  December  31st,  1942  to  March  Slst,  1944.  along  the  Atlantic  coastline,  not  in- 

- — - - — - — . . .  eluding  Newfoundland.  The  total 

F.  J.  Brennan  &  Company  Limited  I  Nesbitt  Tiiomson  &  Co.  Limited  fisheries  production  in  1952  amount- 


11.800.480 

12.230.727 

12.691.236 

14,457.782 

18,723.593 

25,574.374 

27.071,290 

29.453,148 

30.871.720 

16.799.483 


10.641.229 

10.487,776 

12.609,133 

13.992,476 

16,436,478 

19.226.555 

25,038,871 

27.550,440 

29,113,491 

16,286,345 


^  Pitfield  &  Company  Limited  cd  to  777,240.000  pounds  and  had  a 


Halifax,  N.S.  —  The  Maritime  1 


HEAD  OFFICES 


ings  as  lumber  products,  a  cut 
pulp  production  and  sales,  the 
■ckwash  of  last  year’s  depression 
the  textile  industries  etc. 


1952  and  December  31st,  1952. 

In  Prince  Edward  Island,  at  the 


for  secondary  industrial  products,  frequently  going  into  the  public  fax^^'N’s'^^  ^  Company  Limited  Mali-  company  Limited  Halifax.  N.S 

The  long  distances  which  sep-  money  markets  therefore  #re  not  ^^Winsiow  &  Winslow  Limited  Wood-  3  ,  gaint  John,  n  hlad  Sfi 


-j  lA-n  X*  X..  XIIC  lOJlX  Uiamiltca  WUIUII  XXIVIICJ.  maxivt^Mi  v.iwx  v.xxxx -xw- 

,j  .  were  grate  New  Brunswick  and  Nova  made  difficult  by  the  problem  of 


1. )  head  office  Montreal. 

2. )  head  office  Toronto. 

3. )  head  office  Montreal. 

4. )  head  office  Montreal. 
5.1  head  office  Montreal. 

6. )  head  office  Montreal. 

7. )  head  office  Toronto 


At  Sydney,  the  main  industrial  [hf  e^r  Scotia  from  the  main  markets  in  finding  no  investment  underwriter  chVone®t^,t?n"“  P.f  I  I’ l^slle*  &  cSi  3.)  MSSuetj; 

nter  of  Eastern  Canada,  the  big  125  consLetfoVromnU^^^^  make  export  trade  im-  well  informed  about  the  b«k-  ^F.  Bren^nan  &  CompMiy  ^td.  ^  Nesbitt  ^Thoms^^^^^^  Co.  Limited  ®  j  b»d  ottice  ^on  rea  . 

ange-over  in  the  blooming  mills  jjj  interv  ‘  d  °  perative.  The  more  natural  market  ground  of  and  possibilities  for  a  — — — - - - 

Dosco  from  steam  to  electric  houses  perio  were  42  jn  New  England  is  of  course  under  local  business.  TL 

'Wer  has  now  been  about  com-  _  the  same  pressure  as  American  Many  of  the  growing  industries  I  mGV  ^^UIQ©  IVlQriTirM©  OllipS  wT  OTQT© 

eted  and  there  have  been  sig-  the  year  markets  for  Canadian  are  generally  in  the  Maritimes  in  fact  have  long  * 

ficant  improvements  in  the  em-  679  houses  in  the  speaking.  relied  on  dealers  in  Saint  John 

oyment  situation  in  that  area  as  Z®®*"  However,  since  the  Maritimes  and  Halifax  for  the  floating  of 

result.  ended  with  638  in  the  unfinished _ -u.  -  x.-  x  x  .xjxiix.„-,i  .x„...-ix„ 


state;  completed  during  the  twelve 
months  were  1,231  houses.  « 


J  ■  XV  X  1  thc  natural  Canadian  outpost  additional  security  issues. 

Important  orders  for  railway  months  were  1.231^hoiKes  *  departure  for  the  with  the  subsUntial  interest  that 

uipment  are  now  being  received  '  South  xAmerican  and  European  is  once  again  aroused  in  some  of  ^  | 

Eastern  Car  Company  at  „  ”  ’^^nuary  1st,  trade,  industry  here  is  now  vitally  the  basic  industries  and  the  conse-  „  # 

•enton.  Nova  Scotia.  were  1,976  houses  under  concerned  primarily  with  develop-  quent  influx  of  funds  from  the  ‘  ,  ft 

ChinKi.iixi*  o  1x1  XT  ments  in  these  foreign  markets.  outside,  particularly  the  United  kf  ^ 

Shipbuilding  Holds  Up  “"der  construction  at  the  end  of  x  x  .  ,  ,  ex  x  xv  M 

.  H  Departments  of  local  govern-  States,  there  is  naturally  a  new  &  m  M 

Considerable  interest  is  also  be-  JJetions  irL  1 0  r  f*T'  chambers  of  commerce  and  eagqmess  on  the  part  of  financial  |  J ,  ,  ^  ^ 

g  shown  in  the  possible  ex-  ‘>®®«-ds  of  trade,  together  with  houses  here  to  play  their  part.  £  ^  |  B 

nsion  of  business  for  the  ship  ’  [many  of  the  biggest  and  oldest  In  addition  to  seven  firms,  mem- 

ilding  and  ship  repairing  faci-  I”  ‘he  three  Maritime  provinces  firms  in  New  Bruswick  and  Nova  bers  of  the  Investment  Dealers  iSi 

les  in  Halifax.  Saint  John  and  a®  a  whole  2,441  houses  were  Scotia  are  now  studying  the  de-  Association  of  Canada,  with  head  ^||  , 
me  of  the  smaller  port  cities  of  ®  in  1952  and  3,084  were  velopment  of  these  markets,  for  offices  in  Maritime  cities,  there  are 

e  Atlantic  coast,  but  business  has  ®®"’P*®‘®‘*'  ^his  compared  with  the  failing  a  greater  attention  on  the  a  number  of  nationally-known  >  ^ 

en  ho.ding  up  well  at  both  J  figures  of  2,461  started  and  part  of  central  Canadian  industry  houses  from  other  provinces  with 

int  John  Drydock  and  Halifax  ’  5  completed.  central  government  to  the  branches  in  the  four  Atlantic 

*'  These  figures  compare  unfavor-  problems  of  the  Maritimes,  only  provinces. 

The  hardware  and  industrial  ably  with  the  years  1950,  1949  and  some  robust  measures  taken  on  the  Here  is  a  roster  of  the  invest- 

ichinery  business,  like  almost  all  1943  when  the  number  of  yearly  local  level  can  help  overcome  thc  ment  houses  listed  as  members  of  HON.  ANGUS  L.  My^DONALD. 

’ondary  phases  of  New  Bruns-  completions  hovered  around  the  basic  problem.  [Uie  I.D.A.C.:  Premier  of  Nova  Scotia 


HON.  H.  J.  FLEMMING, 
Premier  of 
New  Brunswick 


HON.  I.  WALTER  JONES. 
M.A.,  B.Se.A..  D.C.L. 
Premier  of  Prince  Edward  Island 


price  competition  from  foreign  fish¬ 
eries. 

A  broad  study  of  the  industry 
has  been  made  in  recent  months  by 
the  Fisheries  Development  Com¬ 
mittee,  set  up  under  Ottawa  aus¬ 
pices  and  dealing  with  the  indus¬ 
try  in  Newfoundland  and  in  tho 
other  Atlantic  provinces. 

This  study  has  now  been  com- 
^  pleted  and  an  early  report  is  in¬ 
dicated.  The  new  approach  to  the 
development  of  fishing  industries 
covers  all  sections  and  appears  to 
be  embracing  both  sound  planning 
and  bold  action. 

In  some  instances,  it  may  now  be 
said, ,  there  will  be 'a  breaking  of 
traditional  customs  and  habits,  the 
adoption  of  more  modern  tech¬ 
niques  wherever  necessary  in  the 
fields  of  technology,  biological  re¬ 
search,  methods  of  fishing  and  pro¬ 
cessing  and  utilisation  of  all  by¬ 
products  in  a  madner  that  will  be 
both  effective  end  profitable. 

But  the  fishing  industry  rehabili¬ 
tation  goes  beyond  the  realm  of 
merely  improving  the  coin|>etitive 
position,  or,  the  devejopiMiit  ei 
(Continued  on  Page  If) 
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Forest  Industry  Joins  Provincial  and 
Federal  Governments 


a  and  gas  ranges  and  gas  heaters.,  When  these  changes  are  com 

cnomei  C7  nearing  necessitated  «  «  expected  toat  produ 

Outlook  Promising  '.h,  e.rr^n,  out  0.  e.r..m  eh.«,.  S“ 

.  At  annual  meeting  of  Enamel  &  plant  organization  to  provide  ad-  for  1953  will  show  an  increase 
Heating  Products.  Ltd.  in  Sack-  ditional  manufacturing  space.  These  last  year. 

ville,  N.B..  N.  A.  Hesler.  president,  changes  include  the  conversion  of,  Alexander  Murray  MacKa.i 

told  shareholders  that  an  agree-  the  company's  No.  2  plant  in  Am-|„.,j#-„ 

ment  has  been  entered  into  with  herst.  formerly  used  for  the  manu-  .**«*«“  * 

the  Florence  Stove  Co.  of  Gardner,  facture  of  sanitar.v  enamelware  Company  at  the  annual  i 

Mass.,  for  the  manufacture  in  Can-  which  line  was  discontinued  as  of  ing.  Mr.  MacKay  replaces  C 

ada  of  their  complete  line  of  elec-  December  31st  last.  lAvard  who  has  retired. 


in  Fight  on  Insects 


Saint  John,  N.B.  —  The  forest  Brunswick's  most  important  timber 
of  New  Brunswick  and,  to  a  lesser  areas. 

degree  of  Nova  Scotia  still  form  The  company  has  joined  with  the 

provincial  government  and  leder- • 
one  of  the  major  bulwarks  of  the  officials  and  with  other  com-' 
economy  of  the  Maritimes.  panies  in  the  area  in  an  extended 

The  annual  output  of  pulp,  pap-  program  of  aerial  spraying  and 
er  (newsprint,  kraft,  box  and  spe-  f'h*'''  protective  measure.s. 
cialty  papers'  lumber  products.  The  reduction  in  pulp  sales,  par- 

.  ..  ticularlv  unbleached  pulps  during , 

pitprops  still  forms  the  ma.or  pro-  ,  /  .u  j  ' 

1.9,12  accounted  largely  for  the  de¬ 
duction  item  in  the  industrial  pro-  f^om  .«3.7  to, 

ducts  list.  S21.9  millions  while  the  reduced  j 

Anything  influencing  the  indus-  prices  for  the  material  .marketed 
try  detrimentally  therefore  has  al-  brought  about  a  substantial  drop 
ways  been  regarded  as  a  danger  |  in  earnings  from  sales.  The  con- 
signal  for  business  as  whole.  solidated  net  profits  were  $1.8  mil-  ; 

The  forest  industries  of  the  Mar-  lions  against  $3.4  millions  in  19.il.^ 
Itimes  provinces  in  1952  have  had  Foreign  exchange  played  a  major': 
their  ups  and  downs  with  the  role  in  this  matter,  as  it  has  done  I 
downs  possibly  being  the  more  for  all  Canadian  pulp  and  paper': 
prominent.  companies  since  the  advent  of  a  ' 

First,  there  has  been  a  sei'ere  premium  on  the  Canadian  dollar. 


■  I  significant  gain  in  working  capital  i 
as  shown  by  the  1952  annual  state- 1 
iment.  the  biggest  gain  having  been 
j  in  cash  items  from  $2.3  to  $3.7  mil¬ 
lions  while  both  accounts  receiv¬ 
able  and  current  liabilities  showed  I 
substantial  drops.  | 

One  of  the  factors  making  for  I 
temporarily  higher  operating  costs  I 
I  us  the  company's  alteration  of  cut- j 
ting  schedules  has  joined  with 
j  governments  and  with  other  com- 
'  panies  in  the  field  in  budworn ! 

:  campaign.  | 

As  a  result  of  these  higher  costs  ! 
and  of  reduced  sales  in  certain: 
lines,  the  net  profit  shown  for  the  ' 
year  was  cut  from  $5.4  to  $3.4  mil-  I 
lions  in  the  fi.scal  year  ending  I 
December  31.st  last,  I 


Mersey  Operations  Good 
At  Mersey  Paper,  operating  in 
Liverpool.  N.S..  production  of  news¬ 
print  continues  at  a  good  rate. 
Woods  operations  have  been  con¬ 
siderably  reduced  during  the  pa.st 
season  and  for  a  period  of  time 
one  of  the  two  newsprint  ma¬ 
chines  has  been  shut  down  for 
work.  The 
rkel*  how- 
the  normal 


Hon.  Edgar  E.  Fournier,  chairman  of  the  New  Brunswick 
Electric  Power  Commi.ssion. 


‘company's  export  m 
ever  are  continuing 
■quantity  of  product. 

I  There  has  been  some  reduction 
-in  the  sales  of  groundwood-  pulp 
and  sulphite  pulps  but  these  cuts 
appear  to  have  been  of  a  minor 
:  nature.  The  company's  plants  are 
located  on  year-round  open  tide¬ 
water  and  Mersey  Paper  also  en- 
enjo.vs  po.sses,sion  of  its  own  ship¬ 
ping  facilitie.s.  including  steamers 
carrying  general  freight 
foreign 


Courses  also  in 

arts,  science,  engineering,  law,  education,  and 
business  administration 


Current  Carloadings  Steady; 
Coal,  Pulpwood  Offset  Gains 


1  Ottawa. — During  the  last  nine  from  19.52.  Other  mine  products 
I  days  of  April.  Canadian  railways  were  up  sharply  at  2.959  cars 
j  loaded  108.595  cars  compared  with  against  1,990.  Lumber  and  automo- 
ithe  16th  period  of  the  previous  biles  were  slightly  improved  and 
jyear.  when  109.432  cars  were  re-  fertilizers  also  registered  a  gain. 

:  ported.  The  minor  deciine  of  837  Livestock  was  down  over  20  per 
cars  was  due  entirely  to  lower  coal  cent,  coat  slipped  around  12  per 
on  re- 'and  pulpwood  shipments.  cent  and  pulpwood  dropped  from 

markets'  Eastern  car  loadings  were  down  2.806  cars  to  1.704.  Dairy  products, 
1,571  cars  from  1952,  while  western  canned  goods  and  crude  petroleum 
lines  loaded  7.3'I  more  cars,  due  to  a  were  also  down, 
much  heavier  grain  movement.  19.53  Down  4.7  Per  Cent 

Grain  ivoadings  Up  For  the  year  to  date  carloadings 

With  a  peaceful  settlement  of  the  are  off  4.7  per  cent — 1.239.898  cars 
.Pacific  grain  handlers  strike  in  against  1,300.943  in  the  similar 
supplies  of  pulpwood  arelsighU  total  grain  loadings  were  up  period  in  19.52.  Receipts  from  for- 
'hen  required  farmers  18.031  cars,  against  15.835  a  year  eign  connections  are  down,  reflect- 
,  '  ‘'I earlier.  Record  stocks  on  farms  and  ing  reduced  activity  on  intransit 

advantageous  rates  country  position.s  are  exerting  freight  on  U.S.  lines  and  a  some- 
whenei’er  necessary.  Production  [onsiderable  pressure  to  speed  up  what  lower  volume  of  imports, 
capacity  is  over  120.000  tons  of 
newsprint,  most  of  it  sold  under 
:  longterm  contracts. 

;  A  substantial  program  of  capital 
expenditures  on  additions  and  re¬ 
placements  of  equipment  has  been 
approximately  completed,  with  one 
of  the  last  major  items  ot  fhe  re- j 
.cent  program  of  improvements: 
being  the  purchase  of  a  new  news- j 
print  carrier,  built  on  the  Cl.vde.  | 
which  will  have  a  higher  carrying  i 
capacity  than  the  "S.S.  Markland", ; 
the  main  carrier  of  the  company's  j 
products  to  the  American  market, ' 

The  new  vessel,  which  is  expect¬ 
ed  to  lower  costs  of  shipping  coO' 
siderably  will  get  into  service  with¬ 
in  the  next  few  weeks. 


The  Universil'y  of  New  Brunswick  gives  degrees  of  B.A.,  B.Se.  in 
Art'S,  and  B.Com.  in  four  years,  B.Se.  in  Engineering  and  B.Sc.  in 
Forestry  in  five.  Graduate  courses  lead  to  degrees  of  B.Ed.  and 
B.C.L.  and  Master's  degrees  in  most  departments.  New  students 
register  September  17-18,  1953. 


:turn  trips  from 
supplied  with  Mersey  Paper  news¬ 
print. 

Freehold  timber  limits  consist 
of  about  900  square  miles  and  addi¬ 
tional 

purchased  wi 
at  generally 


U.N.B.  OFFERS: 

■  Undergraduate  Scholarships  worth  about  $33,000  onnuolly 

■  Men's  residence;  new  ladies'  residence 

■  Physical  progrom  centred  in  famous  Lady  Beoverbroek  Gym 

■  25  acre  campus,  9  permonent  buildings,  enlarged  librory 

■  7,000  acre  university  forest  for  forestry  field  work 


Chancellor: 

RT.  HON.  LORD  BEAVERBROOK 


President: 

A.  W.  TRUEMAN 


UNIVERSITY  OF 


men,  thirteen  ladies  and  one  cor¬ 
respondent  representing  the  Cana¬ 
dian  Press.  Most  of  the  delegates 
have  already  left  Canada  and  the 
final  group  of  seven,  including  the 
president,  D.  P  Cruickshank.  O.B.E.. 
left  Montreal  by  plane  on  Wednes¬ 
day  of  this  week. 

As  already  announced,  the  theme 
of  the  Congress  is  "'W^orld  Trade  is 
Everybody's  Business."  The  presi- 


trian  National  Committee,  who 
recently  became  Chancellor  of 
Austria.  He  will  be  assisted  by  the 
president  of  the  International 
Chamber,  Rolf  von  Heidenstam  of 
Sweden. 

While  the  Canadian  delegation 
will  participate  in  all  the  general 
sessions  and  the  smaller  committee 
meetings,  the  president.  Mr.  Cruick- 1 
shank,  will  make  the  single  official] 
speech  on  behalf  of  the  council  at 
the  session  on  Friday.  May  22nd. 
on  "Economic  Stability*,  and  Pri¬ 
mary  Production."  The  chairman 
of  this  session  will  be  Dr.  Alberto 
Pirelli  of  Italy,  assisted  by  E.  J. 
Mackenzie  Hay  of  the  United  King-  i 
dom  as  co-chairman. 

In  addition, 


Herbert  H.  Lank, 
vice-president  of  Canadian  Indus¬ 
tries  Limited,  will  act  as  chairman 
at  the  opening  gerjeral  session  of 


guide  to 

TE  BANKING  SERVICE 
THE  MARITIMES 


the  Congress  on  “An  Expanding 
Economy  Thrriligh  Freer  Trade." 
He  will  be  assisted  by  a  co-chair¬ 
man.  Baron  L.  C.  von  Heyl  of  Ger¬ 
many.  Henry  D,  Scott  of  the  Im¬ 
perial  Bank  ot  Canada  will  act  as 
co-chairman  of  the  group  or  com¬ 
mittee  meeting  on  Monday,  May 
18th.  on  "Problems  of  'Banking 
Technique"  of  which  the  chairman 
will  be  E.  Bjorkmann  of  Sweden. 
Thomas  Oakley,  vice  -  president, 
Oakley.  Jackson  &  Farewell  Limit¬ 
ed.  will  act  as  co-chairman  of  the 
committee  meeting  on  Thursday. 
May  21st,  on  distribution  statistics 
of  which  the  chairman  is  Twiston 
Davies  of  the  United  Kingdom.  All 
members  of  the  Canadian  delega¬ 
tion  will  have  further  opportunities 
of  speaking  during  the  Congress 
after  the  official  speeches  at  the 
general  sessions  as  well  as  in  the 
committee  meetings. 


"SA"  stands  for  Mining.  It's  one  of  the  big  factors  in 
the  present  progress  of  this  Canadian  Maritime 
Province.  Spprking  the  new  day  is  the  discovery  of  o 
major  ore  body  of  lead,  zinc,  silver  and  pyrite  -  also 
promising  copper  assays.  There  are  other  aspects  of 
progress  in  New  Brunswick  today.  Electric  power  has 
ushered  in  a  new  era  for  rural  homes,  farms,  industry 
.  .  .  and  new  power  projects  are  planned.  There  are 
vast  tracts  of  forest  for  pulp  and  paper .  .  .  vacation 
and  recreation  for  the  tourist  and  sportsman  .  .  , 
prosperous  commercial  fisheries  and  a  stable  agri¬ 
culture.  Not  the  least  of  New  Brunswick's  assets  are 
its  industrious  and  hospitable  people  who  have  a  dote 
with  progress  and  the  future. 


►  TTic  Bank  of  Nova  Scotia  is  an  old 
and  familiar  name  to  Mari  timers. 
Since  1832  when  bNs  was  founded  in 
Halifax,  the  Bank  has  traced  the 
growth  of  this  important  region  with 
expanded  banking  facilities. 

Today,  103  bNs  branches  in  New 
Brunswick,  Prince  Edward  Island, 
Nova  Scotia  and  Newfoundland  are 
your  guide  to  complete  banking  service 
in  the  Maritimes. 

They  are  part  of  a  world-wide  banking 
service  that  includes  over  400 
branches  in  Canada  and  abroad  and 
correspondents  wherever  men  trade. 


j  Cotton  Fabric  Imports 


iln  January  Up  Widely 

I  Export.^  of  cotton  fabrics  to  Can¬ 
ada  from  the  United  States  during 
Januar.v  of  this  year,  latest  month 
for  which  figures  are  available, 
totalled  19,001,000  square  yards,  a 
substantial  increase  over  both  the 
previous  month  and  fhe  correspond¬ 
ing  month  of  last  year. 

Statistics  released  by  fhe  Cotton 
Institute  of  Canada  show  that  in 
December  of  1952  shipments  of  cot¬ 
ton  fabrics  (unbleached  and  fin¬ 
ished)  from  U.S.  sources  to  this 
country  totalled  16.214.000  square 


Province  of 

NEW  BRUNSWICK 


Domestic  producers  of  cotton 
I  fabrics  note  that  throughout  last 
year  volume  of  U.S.  exports  was 
higher  than  previous  years,  at  a 
time  when  Canadian  production  was 
very  low.  Consensus  is  that  Janu¬ 
ary  figures  indicate  continuation  of 
that  trend. 


Widt  March  Goin 
Salts  of  Rodios 

Toronto 


The  Bank  of  Nova  Scotia 


HUGH  JOHN  FLEMMING,  Premier 


The  Radio-Television 
Manufacturers  Association  reports 


that  March  tales  of  radio  receivers 
increased  weekly  to  51.340  from  31,- 
038  in  March,  1952.  Ifear  to  date 
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iw  Brunswick  Planning  Major  Hydro 
tjecfs  to  Feed  Power  Hungry  Industry 


1961  to  supplement  the  Beechwood 
Deevlopment. 

The  annual  cost  of  the  thermal 
generation  would  exceed  the  cost 
of  the  proposed  generation  from 
storage  by  about  $600,000  when 


forty  feet  would  be  utilized  at  this ' 
site. 


By  J.  L.  FEENEY  , 

|lef  Engineer,  The  New  Brunswick  Electric  Power  Commission 

accelerated  industrial  load  growth  kindled  by  immediate  de- 
fient  of  newly  proven  base  metal  reserves  may  hasten  the  expan- 

of  electric  power  facilities  in  New  Brunswick,  including  an  early  i  based  on  the  use  of  stored  water 
jiencement  of  the  $30,000,000  Beechwood  project  on  the  St.  John  '  st  Grand  Falls  and  Beechwood 

;  only.  The  difference  obviously  be- 

th,  load  i,™w.h  «  N,w  Brunawl.k  El„.rlc  P,w„|“v'.C5  d»wS'‘ihr*,iv?;f  « 

iission,  almost  since  its  inception  (from  a  low  base  it  is  true),  Isay  Morrill  and  Hawkshaw. 

|)een  a  steady  10  per  cent  per  year.  Continuing  demand  at  this  I  Some  specifications  of  the  Bcech- 
las  meant  the  doubling  of  generating  and  transmission  facilities  !  wood  site  may  be  pertinent: 
once  in  each  seven-and-one-half  years.  I  The  drop  in  the  river  from  the 

Iping  of  the  treasure  of  base<> - — - headpond,  of  the  proposed  Rankin 

Is  in  the  Bathurst  area,  how-!  all  people  in  the  basin.  The  first  I  located  just  beloiw  the 

Imay  easily  rocket  this  steady  i report  by  the  engineering  l^HaKash  River  in  Maine,  is  840  feet 
|may  easily  rocKet  tnis  steady ,  International  Commis-!‘°  tidewater.  Two  hundred  and 

apment  curve  into  something :  ^ion  was  made  last  year. 

|more  impressive.  Some  10  different  sites  have  been 

largest  annual  increase  in  |  Investigated  by  the  engineering  i  ^"e  headpond  elevation  at  the 
ating  capacity  in  the  Com- 1  work  group.  The  investigation  in- :  Grand  Falls  plant  is  417  feet  wi^ 

I  ,  ,  .  .  ^eluded  survpvs  of  utliizfltion  Of  116dG  Of  125  fCOt*  At 

bns  history  went  on  to  the  j  topographical^ and  subsurface  ex-  Morrill  a  53  foot  head  is  proposed: 
hly-owned  transmission  lines  jpioration,  valuation  of  real  estate  o*  Beechwood  a  60  foot  head  and  at 
|ril  of  this  year.  The  new  27,000 'and  timber  damages,  preliminary '^®wkshaw  a  55  foot  head. 

Tobique  hydro  development ! ‘lesign  and  estimate  of  structures,  as  |  Beechwood  has  been  chosen  as  the 
■j'jsnn  i,  „  well  as  very  detailed  hydrological  Initial  step  in  the  development  be- 

tie  33,500  h^.  exte^ion  to  theLtudjes.  The  capacity  of  the  total icause  it  is  cheaper  than  the  other 
plant  at  Grand  Lake  added  | storages  studied  amounts  to  some  | sites.  It  is  situated  below  the  Tobi- 

tl  of  60.500  h.p.  to  the  Com- ;  3,500,000  acre  feet  and  the  power  :que  and  Aroostook  rivers  so  that 
n's  installed  capacity.  j  sites  total  an  ultimate  installation!  Beechwood  would  benefit  by  the 

niar,„in,T  i,  somc  700.000  h.p.  The  estimated  run  off  and  storages  of  these  large 

planning  is  oasea  upon  ineigjjgj  gjj  studied  is  $220,000,- 1  tributaries.  It  offers  fewer  engineer- 
pering  doctrine  that  the  most  1 000  on  the  basis  of  today’s  costs.  |  ing  hazards  than  the  Hawkshaw  site 
nical  generating  system  for  Not  all  of  the  sites  studied  have  and  its  installation  fits  the  load 
Irovince  is  an  integrated  and:P*'°''en  economically  feasible.  'curve  better.  | 

onnected  system  of  hydro  andi„  the  studies  made  by  the^  Beechwood  i.s  located  about  three! 

,.  ,,  -lu  .u-  Saint  John  River  international  engi-  miles  above  the  village  of  Bath.! 

|ai  generation.  It  was  with  this  I  ngejifig  work  group  and  engineer|The  drainage  area  here  is  13,300] 
id  that  several  rivers  of  the | board,  it  is  evident  that  the  most! square  miles.  The  foundations  at  the 

fice  have  been  investigated  as i economical  source  of  new  capacity! site  are  good  with  bed  rock  being 
iai  T»r.w«>r  nmrtiicprs  energy  lies  in  the  development  located  all  the  way  across  the  river. 

■  of  the  potential  of  the  St.  John  I  Rock  is  exposed  on  the  right  bank 

aint  John  Major  Source  | River  in  combination  with  existing] and  down  to  the  water’s  edge.  In 
mnet  imnnrtanf  of  (hoso  i,;  possible  future  thermal  genera-, the  river  near  the  right  bank  there 

most  important  or  these  IS  or The  recommendation  of  this'is  a  pocket  approximately  25  feet! 
the  Saint  John,  which  is  the  j  engineering  group  being  that,  the  deep  which  will  require  excavation.' spotty  condition,  a  handover  from 


The  .35.000  KVA  substation 
Lake  Steam  Plant. 


at  the  New  Brun.swick  Electric  Power  Commission's  New  Grand 


Textile  Industry  in  Maritimes 
Slowly  Coming  Out  of  Slump 


and  possibly  the  early  start  oh  newj 
I  major  developments  in  the  North-! 
ern  Quebec  and  Labrador  regions.' 


Ccutai&etHl. 

Siitce  t893 

The  Ea«lern  Triisl  Company, 
ineorporaleri  by  an  Art  of  the 
Dominion  Parliament,  rommenerd  op¬ 
erations  at  Halifax  in  189.3  and  is  one, 
of  the  oldest  iriisl  eompanies  in 
Canada. 


I  R  bistors  refleets  eonsistent 
grosvtii  and  expansion,  and  as  we 
relebrate  our  60th  anniversary  we 
offer  to  all  Canadians  complete  trust 
serviees  ihroiigli  our  branches  span¬ 
ning  Canada  from  St.  John's,  New¬ 
foundland,  to  3  anroiiver,  B.C, 


compantf 


HEAD  OFFICE  —  HALIFAX,  N.S. 


Saint  John.— The  textile  industry 
in  the  Maritimes  is  in  a  distinctly 


river  emptying  into  the 
Atlantic  between  the  St. 
^nce  and  the  Susquehanna.  It 
be  noted  that  most  of  the 
Irivers  along  the  Atlantic  sea- 
J  have  been  developed  with  a 
(of  hydro  plants  on  them:  to 
jin  only  a  few,  the  Penobscot, 
Ibec,  Androsgoggin,  Connccti- 
Id  Mersey. 


Beechwood  site,  with  an  initial  in-  On  th  left  bank  the  bed  rock  runs 
stallation  of  90,000  h.p.  followed  by: under  a  gravel  terrace  coming  up 
a  third  unit  of  45,000  h.p.,  should! again  near  the  highway  road.  This 


be  the  first  step  in  the  development 
of  the  river.  The  construction  of 
the  site,  even  on  a  run  of  river 
basis,  is  more  economical  than  ther¬ 
mal  generation,  as  the  next  step  in 
our  production  program. 


terrace  is  formed  of  glacial  till 
material,  is  permeable  and  will 
have  to  be  excavated  for  a  cut-off 
wall  down  and  back  to  the  rock. 

A  study  o,f  flood  conditions  and 
back  water  effects  has  been  a  very 


last  year’s  sharp  reduction  in  tex¬ 
tile  operations  in  Canada  as  a 
whole. 

Truro  is  one  of  the  few  textile 
'towns  where  activities  continue  at 
near-capacity  basis. 

.  .  Repair  activities  and  change-over 

A  plan  of  development  of  the  important  part  of  the  Beechwood!. 
river  has  been  worked  out  to  carry  j  investigation.  During  the  maximum  products  and  production 

the  load  demands  forecast  of  the! flood  on  record,  which  occurred  on  methods  have  had  their  temporary 

Saint  John  River  is  450  miles  I®''®®  “P  re- 1  May  2,  1923.  the  river  at  Perth  roseLffects  on  the  important  mills  at 

oaini  donn  Kiver  is  4ou  m^es •  beyond  that  time,  addi-  to  elevation  251  with  a  flow  of  238.- L  ,  .  .  ,, 

tional  power  studies  would  be  000  cubic  feet  per  second.  This '  St.  Stephen, 

necessary,  before  recommendations 'elevation  should  of  course  not  bejN.B.,  but  in  the  industries  affected, 
area  is  located  in  the  Pro-!  could  be  made.  j  exceeded  for  similar  flows  after  a;  Oxford  Woollen'  Mills  and  Textile! 

The  total  estimated  cost  of  Beech- j  dam  has  been  bu:ilt  at  Beechwood 


ind  it  has  a  drainage  area  of 
sq.  miles.  Some  2.735  sq.  miles 


prices,  and  the  total  annual  cost 
amounts  to  $3,400,000,  with  interest 


M  Quebec.  11,145  sq.  miles  in;^^„j 
prunswick,  and  7,570  sq,  miles  amounts  to 
State  of  Maine. 

of  the  power  sites  arc  locaL,  ...  ,  ,  ...  . 

tj _ .  .u  at  five  per  cent,  depreciation  at  1-45 

New  .Brunswick,  whereas  Lgj,  insurance  at  0.12  per 

f  the  storage  sites  are  located  cent.  To  produce  the  same  amount 
Province  of  Quebec  andjOf  energy  and  capacity  by  means  of 
f  Maine.  The  complexities  of  1 generation  would  cost  $4,- 
'300,000  per  year,  or  26  per 


adequate  storages  and  the  gates  and  spillway  capacity 
$45,600,000  at  today’s; have  been  designed  with  this  initions  are 


|ver  system  in  relation  to 
aries  provide  a  broad  field  for 
Jitional  and  interprovincial 
(ration,  which  we  feel,  present 
summation  devoutly  to  be 

f’,  to  men  of  vision.  , 
potentials  of  the  Saint  John 
have  been  realized  for  some 
well,  as  the  difficulties 
must  be  solved-  The  studies! 
nitiated  by  the  New  Bruns- 1 
tesources  Development  Board 
ter  consultation  with  the  gov- 
its  of  Maine.  Quebec  and 
States,  the  Department  of 
|al  Affairs  had  a  reference  on 
ver  placed  in  the  hands  of 

fernational  Joint  Commission, 
dy  and  recommendation. 

$ig  Development  Near 
[International  Joint  Commis- 
jipointed  an  engineering  board 
engineering  work  group  to 
all  existing  data  and  make 
jineering  studies  that  might 
Eessary  in  recommending  the 
lity  of  the  development  of 
per  for  the  mutual  benefit  of 


cent 


Sales  Ltd.  at  St.  Stephen,  opera-; 

once  again  nearing  thej 


The  solidly  .settled  populations 
of  the  Maritimes  textile  towns  arc 
therefore  watching  with  major  in¬ 
terest  current  efforts  to  bring  about 
some  measure  of  control  over  for¬ 
eign  textile  .sales  in  Canada,  many 
of  which  come  often  as  close  In 
dumping  of  unwanted  goods  as 
they  can  get. 

A  number  of  companies  are  giv¬ 
ing  serious  consideration  to  the 
possibilities  of  increasing  export 
sales  or  of  creating  export  markets 
where  they  have  not  formerly  been 
enjoyed. 

Freight  rates  continue  to  be  a 


mind. 

A  normal  i>ond  elevation  of  242 
M.S.L.  has  been  selected.  Under 
conditions  of  maximum  flood  it 
will  be  necessary  to  draw  down  the 
head  pond  by  12  feet,  but  this  con¬ 
dition  occurs  less  than  2  per  cent 
of  the  time.  By  maintaining  a  head- 


full  employment  of  facilities  level. 


greater  than  the  proposed  hydro  ponj  elevation  of  242  the  head  on 
scheme.  'the  Tobique  Narrows  plant  will  be 


Beechwood  as  a  run  of  river 
plant,  but  including  the  present 
storage  on  the  Tobique,  Aroostook 
and  Madawaska  rivers,  would  pro¬ 
duce  355.000,000  KWHs  per  year  at 
a  cost  of  6.9  mills  per  KWH.  This 
figure  includes  a  $5,600,000  trans¬ 
mission  line  liability  against  the 
plant.  The  present  average  cost  of 
generating  energy  by  the  thermal 
plants  of  the  New  Brunswick  Elec¬ 
tric  Power  Commission  is  1.3  cents 
per  KWH  on  the  bus  bar  of  the 
plants  with  fuel  alone  costing  7.5 
mills  per  KWH. 

Thermal  Plants  Added 

If  for  reasons  other  than  engi¬ 
neering  the  construction  of  storage 
dams  in  the  upper  reaches  of  the 
river  docs  not  materialize,  it  would 
still  be  economically  feasible  to 
construct  Beechwood  as  a  run  of 
river  plant,  but  it  would  be  neces¬ 
sary  to  construct  some  54,000  h.p.  of 


major  problem  on  package  goods 
such  textile  products  because  of ; 
the  long  distances  to  be  covered  if 
The  Yarmouth  operation  of  Cos-'t^^  Canadian! 

mos  Imperial  Mills  Ltd.  have 

cently  been  curtailed  and  reports therefore,  the  industry  is! 
indicate  that  the  shortage  of  orders interested  in  any  develop-! 
for  the  output  of  that  mill  may  bcl^^^nt  to  increasing' 

of  more  than  short  term  £isni-;in  jhe  wage  earning  population! 
ficance.  Things  are  somewhat  Maritimes  I 

ferent  in  the  Halifax  area,  where  1  themselves,  notably  suchj 

all  textile  plants  report  full  work- ,  niining  towns 

ing  schedules.  in  the  Bathurst  area,  greater  indu.s- 

At  least  one  new  industry  has!^^tal  development  in  Newfoundland 

been  added  to  the  range  of  textile' - 

manufacturers  in  Newfoundland  byj 
the  way,  where  at  Carbonneaur  a 
conditions!"®'^  glove  factory  is  being  cstab-! 

lished  under  the  government's  in-  e— 
dustry  assistance  plan.  | 

The  incidence  of  occasional  gov¬ 
ernment  orders  on  defence  produc-i 
tion  account  has  in  many  instances! 
made  a  substantial  difference.  j 
As  elsewhere  in  Canada,  the  tex-' 
tile  industry  is  largely  a  small  com-; 
munity  industry,  with  the  major' 


the  thermal  plant  between  1956  and  i  Northern  part  of  the  Province. 


reduced  slightly. 

With  the  initial  installation  of 
two  45,000  h.p.  units  the  estimated 
cost  at  today’s  prices  is  $24,600,000 
plus  an  additional  $5,60!0,000  for 
necessary  transmission  lines.  The 
installation  of  the  third  unit  would 
cost  an  additional  $3,000,000.  The 
Beechwood  plant  would  be  so  de¬ 
signed  that  a  fourth  unit  could  be| 
installed  when  load 
make  it  necessary. 

The  annual  cost  of  the  develop¬ 
ment  is  $2,400,000  with  interest  at 
five  per  cent.  With  an  average  an¬ 
nual  output  of  355,000,000  KWH’s 
the  cost  per  KWH  including  trans¬ 
mission  is  6.9  mills. 

Any  storage  developed  in  the  up¬ 
per  reaches  of  the  St.  John  River 
would  have  a  very  beneficial  effect 
on  firming  up  the  Grand  Falls  de¬ 
velopment,  and  this  would  greatly  I  payroll  available  as  a  rule  being 

that  coming  from  the  local  mill. 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


During  the  past  forty- two  years  we  have  underwritten 
the  securities,  or  participated  in  the  financing,  of 
many  of  the  leading  companies  of  the  Maritime  Pro¬ 
vinces.  We  are  interested  at  all  times  in  marketing 
Maritime  securities. 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Holifox,  Moncton.  Fredericton,  Chorlottetown,  Summerside 


SERVICE ... 

This  company  plays  an  important  and  con¬ 
tinuing  role  by  supplying  good  electric  service 
to  almost  half  of  the  electric  customers  in  Nova 
Scotia,  a  province  with  a  balanced  economy 
• .  •  whose  people  are  self  sufficient  and  thrifty 
. . .  who,  under  the  free  enterprise  system,  have 
had  the  opportunity  to  make  free  use  of  their 
savings,  skills  and  abilities,  and  to  profit  there¬ 
from. 

NOVA  SCOTIA  LIGHT  AND  POWER 
COMPANY,  LIMITED 

and  Subsidiary  Companies 
Halifax,  Nova  Scotia 


it's  all  DOSCO  teamwork! 

And,  It's  on  all-Canadian  team.  From  the  mining  of  row  ore  to  the  fabrication  of  finished  products, 

DOSCO  operotions  profit  from  the  close  co-operotion  of  many  bonds,  many  brains,  mony  skills# 

As  Canoda  expands,  large  industry  end  small  business  alike  benefit  equolly  from  the 

"know-how"  and  experience  gomed  by  DOSCO  through  this  longtime  habit  of  teomwork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Montr..!,  Om. 
T.rMto,  Oirt. 
SydiMy,  N.$. 


lecoffeii  oi  DOSCO  plants: 

trmnsm,  N.v  0(m«  lny,  N.S.  MaRfax,  N.S. 

StaNartwi,  N.S.  Oilbway,  Out.  N*w  WaHrt.rg,  N.S- 

W.lk.rvill.,  0.t.  Serinfhill,  N.,  Sydn.y  Miiwt.  N.S. 


Smimt  Mm,  NA# 
,NM. 


Tobique 


Narrows 


Hydro 


SITE  IN  NEW  BRUNSWICK 

• 

Pfentifuf  Power  Supply 

Dependable  Labor 

Yeor*Round  Horbors 

Bountiful  Noturol  Resources 

Attroetive  Building  Sites 

Service  by  Canada's  Two  Greot  Roil  Systems 

Excellent  Educotionol  Facilities 

Advanced  Social  Services 

Governmental  Co-operation 

Opportunity  for  the  Enjoyment  of  Living 

Room  for  Exponsion  in  Medium  Sized  Cities  ond  Towns 


Hon.  Edgor  Fournier:  Choirmon 
C.  Hedley  Forbes:  Vice  Choirmon 


Development 
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Economy  of  New  Brunswick  Gets  New  Gloss  Ttust  Companies  Repovts  Reflect 

But  Old  Industries  Still  T he  Mainstay  Expanded  Business  Activities 

_  — — -  - _ 

„  .  ,  »  .  1 250.000.000  pounds  of  fish  were  The  trust  companies  and  similar  ing  a  gain  of  over  $6  millions 

Saint  John.  —  While  the  new  mining  developments  promise  to  i951.  These  were  mar-  .....  .  ...  in  the  year, 

lend  a  different  emphasis  to  New  Brunswick's  economy,  it  must  be  re-  keted  frozen,  fresh,  salted  and  mstiutions  in  tne  Marmme  profits  on  the  paid-up  capi- 

membered  that  this  province's  forests  have  long  been  considered  the !  canned  in  many  parts  of  the  world,  have  grown  substantially  in  re-  stock  of  $1,000,000  ($10  par 
mainstay  of  its  economy.  The  total  forested  area  of  the  province  is  |  Fishing  Industry  Modernised  cent  years,  in  keeping  with  the  gen-  shares)  ainounted  to  about 

an  estimated  21.962  squai'c  miles,  or  79.94  per  cent  of  the  total  land;  the  Inauguration  of  the  eraHy  quicker  tempo  of  business  ^  dividends  were 

area  of  the  province.  aoTfi'^^The  ^  N^w‘'BruL^Sdk^  industrial  operations,  residen-  pgj^  i„  rate  of 

Out  of  the  forests  of  New  Brunswick  has  grown  an  industry  |  jn^j^stry  has  been  modernized  and  tial  construction  booms  in  the  past  gO  cents  a  share, 
umrth  $150,000.^0.  an  industry  which  is  the  largest  single  employer  ofij,  contributing  largely  to.  the  gen-  gtc.  Eastern  Trust  operates  a  branch 

New  Brunswick  labor.  Pulp  and  paper,  wood  and  wood  products  man-; eral  econom^^^^^^  Assets  under  administration  have  system  from  Newfoundland  to 

ufacturing  constitute  the  largest  segment  of  the  province  s  manufactur-  an  expanaing  inausiry  ana  mere  ... v  ^ 

1„.  !«..  A„d  th.  .„d  o,  ,h,  second  Woc.d'  Indne.ciee !  T^l  eSj  ““ 

T  r,Tin":L“'’XcS  - -au'e.'j'siss'"'  -‘■“i  'r™ 

pulp  and  paper  had  reached  a  dol-  Last  year's  spruce  budwormi  Many  of  the  manufacturing  in-  l®”ce  in  estate  holdings.  Eastern  Canada  Savings  &  Loan; 


lar  figure  more  than  six  times  that ;  spraying  operation,  the  largest  of  dustries  of  the  province  stem  from  *  j-  »r  *  after  splitting  its  shares  ten  for 

of  the  year  1938.  Pulp  and  paper ;  its  kind  undertaken  anywhere  in  the  abundant  natural  resources.  Acadia  irUSl 

production  in  1951  was  quoted  as  the  world,  is  to  be  repeated  again  food  products  being  the  largest  raising  me  paia-up  capital 

worth  $90,000,000  as  against  $15.- !  this  year.  The  operations,  which  is  group,  followed  by  pulp  and  paper,  Acadia  Trust  Company,  with  to  $1,250,000  in  $10  par  value 
000,000  in  1938.  During  this  period,  designed  to  protect  large  tracts  of  wood  products,  shipbuilding,  tex-  head  office  at  Truro,  Nova  Scqtia,  shares  continued  to  pay  dividends 
capital  increase  in  plant  had  reach-  ^  valuable  timber  in  northern  New  tiles,  iron  and  steel  products,  fer-  renorts  assets  and  estates  ad-  at  the  rate  of  flfr  tVet  r,rn#it  in 

ed  an  estimated  $25,000,000  to  $30,- :  Brunswick,  last  year  covered  a  300  tilizers,  non-metallics.  printing  and  ^  »  .Vo  nTii  f,.  ^ 

000.000.  Further  additions  and  im-  square-mile  area  at  an  estimated  brushes.  ministered  as  exceeding  $10  mu-  the  1952  fiscal  year  amounted  to 

provements  were  still  under  way  most  of  $500,000.  and  was  termed  Brunswick  has  become  the  compared  with  $9.5  millions  $122,651  against  $125,000  in  1951. 

last  year.  by  officials  as  99%  successful.  Cost  logical  distribution  centre  for  the  in  the  1951  fiscal  year.  Business  expanded  considerably 

One  of  the  largest  of  these  was ,  of  the  operations  were  borne  by  nga^i  2,000,000  population  in  the  Net  profits  declined  slightly  expanded  considerably 

the  program  to  rebuild  and  expand  the  provincial  government  and  the  Atlantic  area.  Mounting  transpor-  .  ^  this  company  in  1952,  as  it  has 

the  old  pulp  mill  owned  by  Irving  New  Brunswick  International  Pap- ,  tation  costs  encourage  such  devel-  about  $46,000  to  $44,1Z4  in  (j^ne  for  most  other  Nova  Scotia 

Pulp  and  Paper  Ltd.,  at  Fairville,  er  Company.  lopment  and  favorable  possibilities  the  last  year  under  review,  companies  with  the  total  income 

just  outside  of  Saint  John,  at  an'  This  year's  renewed  attack  on  exist  for  new  manufacturers  to  The  fully  paid-up  capital  stock  cse-non  tnoennn 

estimated  cost  of  $18,000,000.  Major ,  the  budworm.  it  is  reported,  will 'serve  this  worthwhile  market.  In-  n,,f,*andinff  amounts  to  20  000  ‘*^0™  $857,000  to  $936,000. 

post-war  expansion  programs  of  involve  75  aircraft  from  all  parts !  dustrial  output  in  New  Brunswick  *  u-  v  ’  Although  the  amount  outstand- 

most  of  the  large  New  Brunswick  of  the  United  States  and  Canada,  is  increasing  greatly  year  by  year  shares  of  $10  par,  on  which  earn-  .  mArfcjanat 

firms  have  been  completed  with  Objective  of  the  spray  campaign  |  and  facilities  —  good  labour,  pow-  ings  last  year  totalled  $2.26  per  ,  *  gages  sno  ea^  an 


with  $18,861,000  in  the  1951  fiscal 
year.  Solely  due  to  this  increase 
in  operations  and -with  benefit  of 
an  increase  in  service  charges  net 
profits  rose  to  $92,989,  from  $62,000 
in  the  previous  year. 

The  paid-up  capital  totals  50,000 
shares  of  $10  par  value  each. 
Before  the  10  par  stocks  split  a 
dividend  rate  had  been  maintained 
of  $7  a  share.  This  is  now  80c  a 
share. 

The  company  operates  through¬ 
out  Nova  Scotia,  with  head  office 
in  Halifax. 

Here  are  current  bid  quotations 
on  the  shares  of  the  companies 
reviewed,  as  quoted  by  E.  G.  Leslie 
&  Co.,  Montreal. 

Acadia  Trust  Co . $60  bid 

Eastern  Trust  Co . 204  bid 

Eastern  Canada  Savings  154  bid 
Maritime  Trust  Co.  ...  55  bid 
Nova  Scotia  Trust  Co.  19  bid 

Con.  Cottons  Cuts 
Work  in  Morysvjlle 

A  sharp  reduction  of  orders  and 
a  cut  in  the  backlog  at  the  Marys¬ 
ville  plant  of  Canadian  Cottons  Ltd. 
has  brought  about  a  reduction  in 


Seeding  Getting  Underway  Oi 
Farms  After  Cool  April 


Ottawa,  —  Starting  with  Prince 
Edward  Island  in  the  East,  the 
Agriculture  Division  of  the  Bureau 
of  Statistics  has  issued  the  first  of 
its  1953  series  of  crop  reports.  . 

In  Prince  E'l'^^rd  Island  and 
western  Nova  Scotia  the  season  is 
earlier  than  usual,  and  some  plant¬ 
ing  and  seeding  has  already  been 
done.  Generally  growing  conditions 
appear  good.  In  New  Brunswick, 
the  spring  has  been  wet,  cold  and 
late,  retarding  work  on  the  land, 
and  except  for  some  early  potatoes, 
little  seeding  is  reported  to  date. 

Central  Provinces  Slow 

Cool,  wet  weather  in  April  ham- 

the  working  time  of  plant  em¬ 
ployees. 

The  company  has  been  active 
throughout  last  year  at  a  rate 
somewhat  higher  ^an  that  prevail¬ 
ing  in  the  rest  of  the  Maritimes 
branch  of  the  cotton  textile  indus¬ 
try  and  X  it  is  understood  that 
negotiations  are  currently  being 
carried  on  for  additional  orders  to 
restore  the  operations  to  a  more 
normal  basis. 


pered  spring  work  in  most  pa: 
Quebec.  However,  meadows 
pastures  are  green  in  most  see 
and  in  general,  suffered 
winterkilling.  Considerable 
ing  has  been  done  in  centra: 
southwestern  Ontario,  with  j 
ing  practically  completed  on 
farms,  but  the  two  weeks  o 
quent  showers  combined  wit 
weather  during  April,  has  d 
seeding  operations  on  most 
Only  a  little  seeding  has 
done  in  Eastern  Ontario,  and 
in  Northern  Ontario. 

Seeding  is  well  under  w 
Southern  Manitoba,  and  is  e: 
ed  to  become  general  in 
oarts  of  the  Prairie  Provinces 
in  the  next  week.  Surface  mo 
is  satisfactory  in  the  Prairies 
the  exception  of  southern  Mai 
and  northern  areas  of  Albert 

In  British  Columbia,  cool  w< 
and  below-average  rainfall  hi 
tarded  spring  growth  in  the  1 
Fraser  Valley  and  on  Vane 
Lsland.  However,  temperature 
after  May  1st,  and  delayed  s« 
operations  are  progressing  ra 
In  the  central  sections,  and  i 
Peace  River  District,  temeper 
have  been  below  normal  and 
ing  postponed  until  around  M 


Although  the  amount  outstand¬ 
ing  on  first  mortgages  showed  an 


the  appearance  of  new  mills  in  the ,  this  year  is  a  minimum  of  a  million  er,  transportation,  year  'round  sea-  share  Dividends  are  paid  at  the  *”‘^*'*®®*  almost  $1.5  millions 


province.  Capital  expenditures  of  acres  of  balsam  fir  valued  at  $200,- [port  •—  make  the  province  attrac-  .  \  ehara  ($15.9  against  $14,5  millions)  in  th 

the  Bathurst  Power  and  Paper  Co.  000.000.  Six  airfields,  some  more  j  tive  for  industrial  expansion.  In  ®  snare.  jg^^^ 

totalled  $8.2  millions  and  Fraser  j  than  100  miles  from  the  nearest  i  1951.  it  was  estimated  that  the  value  t-  .  mi  .  j  v  . 

Companies  Ltd.,  spent  some  $26.4  community,  have  been  constructed  ^  of  manufactured  goods  had  reach-  Eastern  Trust  pany  again  reported  a  shortage  o 

millions  from  1946  to  1951.  as  the  bases  for  the  operation.  !  ed  a  dollar  value  of  $315,000,000.  j  available  funds  for  the  mortgagi 

Output  Is  Varied  Brunswick.  the  largest  ofi  The  temperate  climate  of  New  Eastern  Trust  Company  scored  business  that  could  have  beer 

I  the  Maritime  Provinces,  continues  Brunswick  is  generally  advantage-  an  important  gain  in  the  total  available  The  pnmnanv  v, 

Pulp  and  paper  output  in  New; to  expand  its  all-important  fishing  ous  for  several  types  of  agricultural  assets  under  administration  which  .  mpany  nas  in 

Brunswick  embraces  a  large  van-  industry.  The  province  produces  i  pursuits:  dairying,  mixed  farming.  ,  .  .  ..  ,  .  its  rate  of  interest  on  nev 


te  of  $2.00  a  share.  ^g^nst  S14.5  millions)  in  the 

later  part  of  the  year  the  com- 
Eastern  Trust  pany  again  reported  a  shortage  of 

available  funds  for  the  mortgage 
Eastern  Trust  Company  scored  business  that  could  have  been 
.  important  gam  in  the  total  available.  The  company  has  in¬ 
sets  under  administration  which  ceased  its  rate  of  interest  on  new 


ety  at  products,  including  fine  and  over  30  varieties  of  fish  and  shell- 1  potato-growing  and  the  growing  of  .  iiscai  year  fifteen  year  debentures 

specialty  papers,  newsprint,  bleach- '  fish,  the  most  important  being  sar-  apples  and  other  fruits.  storfd  at  over  $125  millions,  show-  fj.«_  43^-  resiiitin»  in 

ed  and  unbleached  sulphite,  sul- ■  dines,  herring,  cod.  alewives.  pol-  Dairying  and  milk  farming  are  — — — -  '  “ 

phate  and  groundwork  pulp,  box-  lock,  hake  and  plaice.  The  prov-  important  industries  in  the  Harvey  fh*  qt  Tnhn  River  are  0*  investors’  money, 

board  and  paperboard,  among  ince  is  renowned  for  its  production  and  Sussex  areas  of  the  province.  „®?fj  n„tatn  ernwinv  enabling  the  company  to 

_ of  lobsters,  oysters  and  clams.  Some  Carleton  County  and  the  upper  S.sg  gSe!  meet  the  increased  business 

_ _  are  noted  for  their  excellent  qual-  available. 

j  -  ■—  ■  ■  ij  ity.  Within  recent  years,  the  grow¬ 
ing  of  fruit,  particularly  apples,  has  Marifim«»  Trnef 

^  sprung  into  a  prominence  along  uime  irusi 

Offering  the  MuritUfieS  a  COfUplcte  sections  of  the  St.  John  River  val-  Maritime  Trust  Company  is 

^  Dominion  Bureau  of  Statistics  continuing  its  policies  of  investmg 

- n  akHAuauAH  figures  show  that  922,(X)0  acres  were  only  in  Dominion,  pfovincial  and 

BRANCHES:  INVESTMENT  SERVICE  indThe?al?e7f?hTc7ofwiUti  highgrade  municipal  securities  and 

1 57  Hollis  St.,  iiww—w  ■  during  1952  has  maintained  the 

Halifax.  N.S.  Underwriters  and  Distributors  of  Tourism  important  ®f  operations  at  about  the 

20  King  St.,  r  A'  r  1.  New  Brunswick's  tourist  industry  previous  year  with 

Saint  John  N  B  wonadion  tjovernment  ij  aljo  important  to  the  provincial  accounts  under  adminstration  to- 

....  '  ‘  ’  Municipal,  Public  Utility  economy.  Last  year,  it  was  esti-  tailing  about  $8  millions  at  the 

43  Almo  St.,  .  mated,  tourism  contributed  $15,000,-  ^^d  of  1952 

Meneten  N  B  00®  f®  f*'®  province’s  revenue.  The 

Cn.rtn.nsjnn  Securities  province  entertained  visitors  from  The  Company’s  head  office  is  at 

-  ^  almost  every  state  in  the  United  Saint  John,  N.B.  Branches  are  I 

States,  in  addition  to  many  tourists  * _  - ' 

Wn  11  n  from  other  Canadian  provinces.  maintained  in  tu  0  other  cities  of  | 

I  Mlrrioln  At  l  in  1952,  a  tdtal  of  150.119  umted  th«  Maritimes  and  two  agencies’ 

.  Ij,  rilllrllj  a  IflMlIIlflJIV  States  cars  passed  through  this  pro-  are  also  operated.  The  paid-up 

r  V  Vince’s  ports  of  entry,  representing  capital  stock  amounts  to  1,7514 

...  ,  and  approximate  tourist  revenue  of.  ...  .  •‘'i* 

Limited  at  least  $12,000,000.  This  figure  did  ®®*res  on  which  dividends  are 

not  take  into  account  traffic  reach-  paid  at  the  rate  of  $4.  a  share. 

235  St.  Jomes  St.  W.  Montreoi  ing  this  province  by  plane,  train  or 

boat  or  bus;  nor  did  it  include  Nova  Scotia  Trust 

PriYOt.  Wire  To  Soiol  John  &  Holifo.  SJJpreSoftodeS™  Sir Noy.  Scotl.  T,o.t  comi»n,  to- 

I _ _ _ “““."-Jr 


BRANCHES: 

1 57  Hallis  St., 
Halifax.  N.S. 
20  King  St., 
Saint  Jahn,  N.B. 
43  Alma  St., 
Manetan,  N.B. 


Underwriters  and  Distributors  of 

Canadian  Government 
Municipol,  Public  Utility 
and 

Corporation  Securities 


THE  J.  P.  PORTER 
COMPANY  UMITED 

936  Dominion  Squore  Building 
Montreoi 

GENERAL  CONTRACTORS 

Specializing  In  Dredging  and  Marine  Construction 


Nova  Scotia  Trust 

Nova  Scotia  Trust  Company  in- 


Moritime  Division 
DARTMOUTH,  NOVA  SCOTIA 


I  to  $15,000,000  a  year. 


I  tion  to  over  $25  millions  compared  I 


INQUIRIES  ARE  INVITED 

THE  NEW  BRUNSWICK  ELECTRIC  POWER  COMMISSION 

FREDERICTON,  N.B. 


Use  of  Copper,  Lead  and  Zinc 
To  Increase  Sharply  by  1975 


A  New  Dawn  Comes  to  Mining  in  the  Maritimes 

Saint  John,  N.B.  —  (Staff)  —  New  Brunswick’s  metal  mining  pos-f*  ' 

sibUities  are  by  no  means  exhausted  by  the  developments  south  of  j change  radically  the  outlook  in  the  deposits  still  comprise  only  one 
Bathurst.  These  may  now.  because  of  the  very  size  of  the  potentialities  i  province  as  a  whole:  to  give  new  tenth  of  the  property’s  extent, 
shown,  start  off  a  concentrated  boom  in  the  search  and  development  hopes  to  people:  provide  new  out-  The  original  iron  ore  is  not  being 
of  other  mmes— not  altogether  unrelated  perhaps  to  the  developments  i^ts  for  local  energies,  and  create  overlooked.  It  forms  an  important 
across  the  Baie  De  Chaleur  in  Gaspe.  reasons  for  new  people  to  become  deposit  of  magnetite  and  hematite 

As  the  geological  map  elsewhere  shows,  the  larger  precambrian  attracted  an(i  interested  after  years  and,  before  the  First  World  War, 
structures  most  likely  to  contain  the  economically  important  intrusives  and  decades  of  near-neglect.  supported  steady  export  ore  ship- 

are  spread  over  large  sections  of  the  province,  particularly  in  the  i  As  in  mining  everywhere  else,  the  ments  with  a  payroll  of  150  men. 
centre  and  in  the  south.  'Bathurst  developments  have  been  Since  good  magnetite  is  not  too 

If  there  was  one  province  whose«»  ■■  ■  j  the  outcome  of  speculation  and  plentiful  in  Canada,  an  important 

ndustrial  development  needed  a  stances  it  was  the  mining  industry,  j  foresight,  interest  and  careful  pre-  source  of  revenue  may  be  opened 
;hot  in  the  arm  it  was  New  Bruns- i  Metal  ore  at  Bathurst,  in  the  jparation  by  private  individuals.  up  in  this  connection  once  the  mat- 
wick— and  if  there  was  one  indus- :  quantities  indicated  has  created  as  Through  most  of  last  year  the  old  ter  of  ore  extent  and  of  reduction 
;ry  which  could  supply  this  stimu-jmuch  stir  as  oil  did  at  Leduc  about  concessions  based  on  iron  ore  pos-  processes  has  been  worked  out. 
lus  as  a  result  of  fortuitous  circum-'6  years  ago.  It  has  also  helped  to  sibilities  have  been  re-examined.  w.ii 

-  There  was  not  much  to  go  on.  There  bmgniariy  wen  Lansatea 


Columbus.  Ohio.  —  The  proven; to  render  them  worth  while.  i 
resourcefulness  of  copper,  lead  and  "Recognizing  the  key  role  of  im- ; 
zinc  producers  in  keeping  pace  |  ports  in  the  country's  total  supply 
with  the  expanding  needs  of  the  picture,  copper,  lead  and  zinc  pro-  | 
American  economy  and  in  develop-  ducers  have  always  sought  to  de- ! 
ing  new  markets  for  their  products  velop  maximum  output  from  over¬ 
assures  a  healthy  long-range  out-  seas  deposits.  In  1950,  about  one-, 
look  for  the  metals.  third  of  our  consumption  of  zinc. 

According  to  a  statement  recently  one-half  of  the  lead,  and  one-fourth  ' 
prepared  by  Battelle  Institute,  of  the  copper  came  from  abroad.  | 
Columbus.  Ohio,  consumption  of ;  Outstanding  among  recent  overseas  j 
each  of  these  metals  has  about '  efforts  are  those  being  made  at  the ' 
doubled  since  1920.  The  usefulness  j  American  -  owned  Chuquicamata  i 
and  versatility  of  the  materials  is  i  mine  in  Chile,  probably  the  largest  { . 
so  well  entrenched  in  our  daily  single  source  of  copper  in  the  j 
lives  that  continued  expansion  in  world.  Here,  new  processing '  i 
their  consumption  is  certain  as  long  equipment  is  being  installed  that 
as  the  American  economy  grows. '  will  greatly  expand  production 
One  estimate  shows  that  by  1975  j  from  previously  untapped  reserves. ; 
the  United  States  will  need  45  per  |  Peru  and  Northern  Rhodesia  are  i 
cent  more  copper,  60  per  cent  more  being  studied  for  expansion  in  j 
lead,  and  38  per  cent  more  zinc  ■  their  copper  production  potentials.” 

Expressing  the  combined  opinion  |  ^  Substitution  No  Problem  j 

of  his  associates.  Director  Clyde  I  producers  "wiU  take  in 

Williams  states  that  copper,  lead  |  ®*''*‘**  replacement  of  copper, 
and  zinc  producers  will  meet  such  '’F  alternative 

increased  demands  although  tern-  materials,”  Williams  continues.  The 
porary  shortages  may  occur  from  country  will  still  need  greater; 
price  difficulties  or  a  national  quantities  of  copper,  lead  and  zinc 
emergency.  for  their  most  essential  uses.  In ! 

Williams  cites  the  alertness  of  i  electrical  industry,  for  example,  | 
copper  producers  in  applying  tech- 1  '"'here  copper  has  ite  greatest  use.  I 
nological  improvements  to  their '  expanding  needs  within  the  next } 
operations  as  typical  of  the  pro-  j  *0  100  years,  if  not  before,  might 
gressiveness  of  the  nonferrous  * ’‘*?'***'®  available  supplies  of 
metal  industries.  "Better  drilling,  I  fhis  metal. 

blasting,  and  hauling  techniques!  ‘‘Copper,  lead  and  zinc,  further- 
ihave  been  a  major  factor  in  im- i  more,  have  such  excellent  proper- 1 
[proving  mining  yields.  Available r*®®  fhat  new  uses  will  always  bej 
statistics  show  that  ore  tonnage  I  found  to  compensate  for  losses  in! 

1  output  per  man-hour  more  than !  applications.  In  the  last  30 
doubled  between  1935  and  1945.  years,  lead  as  an  anti-knock  com-; 

n  <4  M  41.  J  pound  in  high-test  gasoline  has 

Better  methods  taken  on  increasing  importance,  j 

"Lower  grade  copper  deposits  Recent  studies  at  Battelle  verify; 
have  been  made  an  important  that  copper  is  a  useful  constituent: 

source  of  supply.  The  country  is  in  fertilizer  and  in  anti-fouling  i  V 

now  obtaining  most  of  its  copper '  paints  for  ship  bottoms.”  ‘ 

from  ores  that  contain  about  one  I _ _ 

per  cent  of  the  metal,  as  compared  — — — — 

to  five  per  cent  in  1890.  In  recent  li 
years,  the  ingenuity  of  mining 
engineers  in  making  the  mining 

of  low-grade  ores  profitable  has  /  _  —  — — 

brought  into  production  huge  de-  m  ^  MT®  ■  ■ 

posits  at  Bisbee,  Arizona. and  Butte,  I 

Montana.  Such  operations  no  doubt  *  ^  m 

will  continue  as  long  as  the  price 

of  copper  remains  sufficiently  high  ^  ^ 
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FREDERICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAT 


Coniell,  Macgillivray  Limited 


Investmenf  Securities 

Specializing  in  Maritime  and  Newfoundland  Securities 


Quean  Buildings 
Halifax,  N.S., 
Tel.  3-1253-1254 


Mambert  of  Hto 
Invasfment  Dealers 
Ass'n  ef  Canada 


Board  af  Trade  Bldg. 
St.  John's,  Nfid. 
Tel.  4143-4144 


Facing  Facts 

To  moke  a  will  is  your  business.  ^ 

To  draw  o  will  is  a  lawyer's  business. 

To  administer  an  estate  as  Executor  and  Trustee  is 
our  business. 

Let  our  Trust  Officers  help  you  and  your  lawyer  plan 
for  your  family's  security.  Write  or  visit  our  nearest 
Office.  We  welcome  your  inquiries  ond  there  is  no 
obligation. 


NOVA  SCOTIA  TRUST 


COMPANY 


SYDNEY 


d^ajvchea  dtz 

YARMOUTH  •  KENTVILLE 


HALIFAX 


TRURO 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 


FREDERICTON 


MONCTON 


CHARLOTTETOWN 

GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

•  We  Specialize  in  Maritime  Issues  • 

F.J.BRENNAN&CO.(N.S.)LTD. 


had  not  been  any  work  done  on  the  Brunswick  Mining  is  singularly 
'claims  since  1913  when  the  work-  well  located  as  to  labour,  trans- 
!men  dropped  their  tools  and  with-  portation  and  power.  Within  a  few 
drew.  miles  of  an  established  town  and  a 

I  The  search  was  for  iron  ore,  long  settled  population,  the  pro- 
I  which  had  become  sufficiently  in-  perty  is  connected  by  a  spurline  to 
terestmg  to  attract  millions  of  dol-  the  CNR  main  line  and  is  not  far 
lars  into  the  areas  by  the  arctic  from  the  N.B.  Power  Commission’s 
circle,  in  the  hope  of  replenishing  Chatham  station.  Milling  plans  have 
ore  reserves  elsewh'ere  expected  to  reached  a  stage  where  the  company 
run  out  twnty  years  from  nojv.  can  count  on  a  mill  of  2.000  tons 
What  was  found  on  the  old  iron  daily  capacity,  to  be  raised  to  4,000 
ore  ground  south  of  Bathurst  was  tons  in  1,000  additional  units  as 
'  lead  and  zinc  and  silver  and  lat-  conditions  warrant. 

I  terly  copper:  enough  to  amount  to  There  is  little  available  informa- 
an  indicated  total  of  35  million  tons  tion  beyond  bare  geological  out- 
of  ore  of  better  than  average  grade,  unes,  on  other  properties  in  the  dis- 
The  company  directly  responsible  trict.  But  these  outUnes  indicate 
.for  the  fantastic  development  to  the  existence  of  important  ano- 
which  the  area  is  now  subjected,  malies  and  possible  ore  bodies,  thus 
Brunswick  Mining  &  Smelting  raising  the  matter  of  possible  cus- 
Company,  has  a  block  of  claims  tom  milling  operations  for  Bruns- 
I  amounting  to  <*bout  5%  square  wick  Mining  &  Smelting. 


I  miles.  It  has  since  been  followed  by  I 


The  companies  in  the  field  are 

aria  supplied  with  Operating  capi- 

j  solidly  staked  »ea  stret^mg  north  ^juing 

and  south  for  about  25  imles.  showings  or  are  prepar- 

Brunswick  exploration  programs  to  be 

Mining  &  Smelting  Company  where  ^ut  this  sumSier. 

the  most  thorough  testing  of  the  _  ,  „  . 

area  has  yet  been  done,  the  origin-  generally  realized 

al  orebody  was  located  as  a  result  ‘h®*  New  Bruiuwick  once  was  Can- 
of  electromagnetic  geophysical  sur-  f  ®hief  gold  prt^ucing  province, 
veys.  Only  ten  per  cent  of  the  5%  P®*  was  before  t^  Fraser  Val- 
square  mile  property  have  yet  been  J®y  4°'^  boom  in  the  IMOs.  or  be- 
explored  and  here  alone  some  30  ^r®  mining  had  h«en  heard  of  ini 
million  tons  of  ore  have  been  found  Ontario.  (The  occasional  copper  ore 
to  a  depth  of  only  1.000  feet.  ha®  been  pulled  out  of  mines  in 
^  Quebecs  Eastern  Townships  at 

An  Open  Pit  Mine  about  the  same  time.) 

Some  eleven  drill  holes  have  been  Only  a  few  ounces  ^f  gold  are 
iput  down  during  the  latter  part  of  now  being  produced  inN.B.  A  few 
i  1952  to  test  the  footwalls  of  the  old  nuggests  are  picked  up  occasionally 
jiron  pits.  Particularly  good  results  in  the  washed  out  rivers,  and  there 
[were  obtained,  however,  almost  a  are  some  forgotten  mine  shafts  here 
Imile  to  the  north  of  the  old  work-, and  there  where  modern  searching 
ings.  Massive  sulphides  were  en-|  methods  might  be  rewarding — if 
1  countered  at  a  depth  of  25.5  feet; gold  faced  a  better  immediate 
I  and  drilled  through  a  core  length ;  future  than  it  apparently  does, 
lof  274.5  feet  Subsequent  drilling.  With  the  Bathurst  area  mine  de- 
,at  distances  of  200  feet,  established  a  dawn  is  coming 

an  ore  length  of  well  over  1.100  feet  Lq  one  of  Canada’s  most  basic  in- 
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MACKAY  LUMBER  CO. 

LIMITED 
Exporters  of 

SPRUCE,  PINE 

and 

HARDWOODS 

from  all  Mew  Brunswick  and  Nova  Scotia  Ports  to 

BRITISH,  CONTINENTAL  and 
AMERICAN  MARKET 

Prices  on  Request 

Brokers  for  the  A.  F.  &  D.  Mackoy 

United  Kingdom  Royal  Liver  Bldg.,  Liverpool,  Eng. 

Nova  Scotia  Office:  Miramichi  Office: 

Roy  Building,  Halifax,  N.  S.  Newcastle,  N.B. 

SAINT  JOHN,  NEW  BRUNSWICK 


Flour  ProducHon 
Aqoin  Up  in  Morch 

Ottawa.  —  Production  of  wheat 
flour  in  Canada  during  March  was 
moderately  higher  than  in  March 
last  year,  amounting  to  1.972,109 
barrels  compared  with  1,939,359,  ac¬ 
cording  to  monthly  report  of  the 
Bureau  of  Statistics. 

The  cumulative  output  for  the 
first  eight  months  of  the  current 
crop  year,  at  15,925,782  barrels,  was 
about  eight  per  cent  greater  than 
the  14,708,509  barrels  in  the  corre- 
spending  period  last  year. 

Exports  in  the  month  amounted 
to  956.282  barrels,  compared  with 
1,123,171  and  the  eight  months  total 
amounted  to  8,074,592  barrels  com¬ 
pared  with  6,155.679  last  year. 

Millfeed  production  in  March  de¬ 
clined  to  66,692  tons  from  70.219  in 
March  1952,  but  the  eight  months 
total  increased  to  545.076  tons  from 
540,584  last  year. 


MERSEY  PAPER 

COMPANY,  LIMITED 

LIVERPOOL,  NOVA  SCOTIA 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 


land  an  ore  width  of  237  feet 


dustrios  in  that  part  of  the  coun- 


One  Hundred  and  Twelve  Years  Continuous  Services 

ACADIA 

:  IINIVERSITY 

I  WOLFVILLE,  NOVA  SCOTIA 

1  .lit  iT  Graduate  courses  leading  to  degrees  of  M.A., 

M.Sc.,  6.D.  and  Master  in  Music. 

|||||||||d||H  Four-year  courses  leading  to  degrees  in  Arts  and 

SSBRSi  Science,  Household  Economics  and  Music. 

Special  courses  leading  to  "Honors"  and  "Ad* 
'vonced  Course  Honors." 

One-yeor  special  course  in  Education  for  grodu- 
ULl  MwMHlIiii  Science  to  qualify  for  the 

Teacher's  License  of  the  Province  of  Novo 
THg  Horton  Acodoniy  Scotio  and  the  degree  of  Bachelor  in  Education. 
«  .  |.  Three-year  course  leading  to  o  licentiate  in 

of  Acadia  University  Music 

.  ,  ,  ,  ,  Three-yeor  course  leading  to  a  certificate  in 

A  residentiol  secondary  school  in 

ossociotion  with  the  University's  Secretarial  Science.  .  .  ^  , 

School  of  Education.  Three-yeor  course  in  Engineering,  with  diploma. 

The  girls  reside  in  th’e  former  leading  to  final  yeors  in  Novo  Scotio  Technical 

Ladies'  Seminary  building.  The  College  ond  McGill  University, 

boys  occupy  the  Acodemy  Boys'  Two-yeor  course  leading  to  diploma  in  Household 
Residence.  Economics. 

TEACHING  METHODS:  —  Pre-Medicol,  Pre-Dentol,  Pre-Low  and  Pre- 

lllustrating  the  best  in  the  Nursing  Courses. 

New  Teaching  . 

for  Information  Apply  to 

COURSES;  —  University  Motri-  a 

culotion,  General.  JHE  REGISTRAR 


Loin?"!®®  been  estimated  at  resulted  in  Nova 

1 28,800  tons  per  vertical  foot.  In  gcotia  taking  another  look  at  its 

1  view  of  the  relatively  thin  over-  forgotten  resources,  giving  new  life 
burden,  mining  is  ex^t^  to  be  tg  those  who  have  dreamed  for  a 
carried  out  by  open  pit.  .The  aver-  jong  time  about  a  basic  revival  of 
age  grade  indicated  originally  was  industrial  development  in  Canada’s 
about  $16  per  ton  but  to  this  must  oldest  settled  provinces. 

now  be  added  the  tin  content,  of  _ 1 _ 

about  four  pounds  per  ton  of  ore,  _  14.. 

with  a  value  of  about  $1.00  per  Brunston  Mining  tO 
ton.  No  metallurgical  problem  is  an-  Ca.-s  n>illi«>.«  Cmam 
ticipated  in  respect  of  this  metal,  start  Drilling  500n  , 

In  addition  to  this  main  deposit,  Toronto. — Brunston  Mining  Co. 
known  as  No.  1,  there  is  deposit  No.  reports  that  drilling  is  expected  to 

2  and  No.  3.  A  testing  program  as  commence  shortly  at  company’s  15 
to  the  value  of  these  deposits  will  claim  uranium  group  at  Beaver- 
get  underway  shortly,  and  all  three  lodge  Lake  with  drill  and  equip- 

- 1  ment  which  are  being  brought  from 

another  property  in  the  district. 
Drilling  will  be  In  favorable  geo¬ 
logical  structure  along  a  north  east 
^  striking  fault  where  geiger  coun- 

i/rnr/niic  ^oriiiroe  *®*'  located  strong  radio-ac- 

IIITIUOUS  OerVlLfio  tivity  over  a  length  of  more  than 

450  feet  with  botih  ends  open.  A 
second  section  of  radioactivity  was 
k  ■  M  also  discovered  over  a  length  of 

^  P  B  r-m  600  feet.  The  geiger  survey  results 

___  ®*‘®  regarded  as  highly  important 

^  H  ^11^  in  view  of  experience  that  radio- 

^  ■  B  M  active  readings  can  give  very  close 

uua  approximations  to  uranium  content. 

‘  A  grab  sample  from  the  area  as- 

MOVA  SCOTIA  sayed  .26  per  cent  ($37.70  per  ton) 

^  U308.  As  the  discoveries  are  dip- 

ling  to  degrees  of  M.A.,  ping  southward,  holes  will  be  drill- 

,4..,  A/iieii-  ^rom  South  to  North  spaced  at 

srer  in  /  \u5ic.  Y5  intervals  along  the  strike 

ng  to  degrees  in  Arts  and  length. 


IDEAL  LOCATION 


STEEL  AND  TILE  RINK  —  ARTIFICIAL  ICE 
•  LARGE  AND  CAREFULLY  SELECTED  FACULTY 


AND  WELL  SELECTED  LIBRARY 


EXCELLENT  GYMNASIUM  AND  SWIMMING  POOL 


Interesting  Results  I 

1st  Fab  Drill  Hole  I 

Toronto.  —  The  initial  diamond 
drill  hole  on  the  property  of  FAB 
Metals  Mines  Ltd.  in  New  Bruns¬ 
wick,  adjoining  that  Maritimes 
Mining,  has  returned  three  wide 
sulphide  sections,  with  the  hole 
stopped  in  sulphides  at  543  feet.  It 
will  be  deepened  at  a  later  date. 

TTie  sections  were  from  50  feet  to 
90  feet,  from  174  feet  to  243  feet, 
and  from  334  feet  to  543  feet.  The 
sulphide  mineralization  consists  of 
calcopyrite  throughout  along  with 
zinc.  Splitting  of  the  core  of  the 
main  section  will  be  underway 
shortly  and  first  assays  are  anticl- ; 
pated  sometime  next  week. 

The  hole  is  located  about  4,000 1 
feet  north  of  the  Maritimes  bound-  ] 
ary  and  a  second  hole  has  been  < 
spotted  400  feet  south  of  No.  1.  A 
second  machine  will  be  used  to  in¬ 
vestigate  another  anomaly  further 
to  the  north. 

The  company  has  around  $325,- 
000  in  the  treasury.  A  firm  sale' 
was  made  this  week  of  100,000 
shares  at  $1  per  share  to  Ross,' 
Knowles  and  Co.  and  options  were; 
granted  on  100,000  shares  at  $1.75  a| 
share  ' 


PROVINCE  OF  NOVA  SCOTIA 

LABOUR  RELATIONS  affect  every  member  of  society.  The  role 
of  government  in  the  field  is  therefore  important  and  involves 
the  administration  of  o  wide  range  of  functions.  NOVA 
SCOTIA'S  DEPARTMENT  OF  LABOUR,  in  keeping  with  its 
responsibilities,  renders  services  vitally  important  to  industrial 
progress  and  well-being.  Some  of  the  more  important  ore: 

•  APPRENTICESHIP  program  for  industrial  trades. 

•  VOCATIONAL  TRAINING  and  trade  testing  including  the  operation 
of  special  training  centres,  in  co-operation  with  the  federal  govern¬ 
ment,  with  special  provision  for  the  rehabilitation  of  veterans  and 
civilians. 

Administration  of  MINIMUM  WAGE  lows  for  Women  and  INDUS¬ 
TRIAL  STANDARDS  regulations  for  the  protection  of  both  employers 
and  employees. 

•  Inspection  of  factories  and  equipment  in  the  promotion  of  SAFETY 
and  hygiene. 

•  Provision  for  COMPENSATION  and  medical  care-for  injured  workmen. 

•  MEDIATION  and  CONCILIATION  in  industrial  disputes. 


DEPARTMENT  OF  LABOUR 

HONOURABLE  A.  H.  McKINNON  .  .  ,  MINISTER 


THE  FINANCIAL  TIMES,  MAY  15,  1953 


'  M  *  /  A  A  A  I  I  t  M.  agree,  by  raising  the  earning  power  fish  packing  companies  on  the  At- 1 

5C©n©rV  Soorts  rKdd  LUSff&  fO  fishermen  and  of  the  fishing  in-  lantic  coast,  many  of  these  efforts 

w  f  7  f  I  dustry.  have  been  on  a  piecemeal  basis;  the 

While  the  onus  for  many  of  the  realization  is  now  becoming  gcn- 
I  rinte  cuwuru  lolunu  O  I  cut  planned  new  developments  in  the  eral  that  the  fishing  industry  must 

-  ❖  industry  lies  largely  upon  the  in-  become  more  highly  integrated  in 

Charlottetown,  Prince  Edward  Island,  the  smallest  of  the  ten  ness  being  carried  on  to  any  great  dividuals  and  companies  concern-  all  its  branches  if  it  wants  to  do 

Canadian  Provinces,  is  possibly  the  most  historic  of  the  lote  for  it  was  Shows' signs’ of  becoming  a^ prom-  various  levels  of  govern-  better  in  spite  of  the  increased 

in  the  Capital  City  of  Charlottetown  that  the  Fathers  of  Confederation  able  enterprise.  ment  also  have  substantial  chores  competition  from  abroad, 

met  in  1864  and  drew  the  blueprint  for  what  later  became  the  Dominion  Prince  Edward  Island  is  fast  be-  ,  to  do  in  this  respect.  The  lowering  of  costs  of  produc- 

of  Canada.  coming  a  tourist  paradise.  Its  seen-  Most  of  the  biological  research  tion,  the  creation  of  an  even  bet- 

The  Confederation  Chamber  is  preserved  in  the  same  condition  it  Ij^ggghes^^re*  the**?nes^  in^^North  "'viH  be  done  by  of-  ter  product  and  a  systematic  pro- 

was  that  day  back  in  1864  when  Sir  John  A.  MacDonald.  Canada's  first  America.  In  the  beautiful  National  ficials  of  the  federal  government,  gressive  marketing  system  are  ex- 

Prime  Minister,  and  other  great  statesmen  of  the  time  met  to  discuss  i  Park  area  along  the  north  side,  the  The  renovation  of  harbours,  break-  pected  to  result  from  the  studies, 

Union.  Later  the  delegates  convened  in  Quebec  City  and  signed  the  [  visUor^finds  waters,  etc.,  the  enlargement  of  talks  and  negotiations  that  have 

Confederation  Pact.  ^ _ !  water  temperature  actually  aver-  inspection  and  patrol  services  in  been  going  on  under  various  aus- 

Today  the  visitor  to  the  Birth-'**  -Honfahiutv  anrf  degrees  Fahrenheit  during  the  offshore  fisheries  will  be  fed-  pices  for  the  past  few  years  now. 

place  of  Canada,  the  Confederation  ;  July  and  August.  responsibilities.  - : - 

Chamber  in  Charlottetown  -  can  menus  with  choice  seafood.  thJ'parl^^rea  immortaHMd"  bv  the  '^*‘*’*"  various  LoanS  tO  Farmers  { 

the%ooZ  S^’thVrtth^^^^^^^  Agriculture  A  Mainstay  pen  of  that  famous  Island  writer,  provincial  fisheries  departments  Peok  in  1 952  | 

Confederation  planned  the  Canadi- 1  At  first  it  was  the  fisheries  that  Lucy  Maud  Montgonaery  auth^^^^^^  and  municipal  affairs  departments  ottawa-Loans  to  Canadian  farm-' 

an  nation.  The  26  loather-uphol- 1  held  sway,  but  it  was  agriculture  Anne  oi  ureen  ua Dies  is  a  tourist  jj^  ^gny  of  the  services  re-  ers  under  the  Farm  Improvement 

stered.  mahogany  chairs  and  the  that  grew  to  greatest  importance  snnne.  ane  is  u  ea  i  t  e  individual  localities  to  Loans  Act  increased  to  a  peak  of 

baize  covered  table  used  by  the  when  pioneers  of  the  Garden  Pro-  cemetery  on  me  top  oi  a  niu  over  ^  ^  au  au  S98.259.000  in  1952  figure, 

nation  builders  are  still  there.  Over  I  vince  chopped  through  the  wood-  conditions  of  both  the  m-  reoresents  an  increase  of 

corner  is  a  ^  ^  Trtrfav  thp  Inland'  is  tons  by  the  late  Stanley  Thompson,  Can-  ,,  i  **  ^  about*  $13!()W)*,oSo*  over  th"  5^^30o!- 

table,  used  in  the  dining  room  of ,  mumtics.  Today  the  Island  is  tops  PF  tb®  the  fishing  population.  000  loaned  by  the  banks  un^r  the 

Sir  John  MacDonald.  Canadas  in  the  niarkcts  of  North  America  adas^^g^^^^^^  is  been  legislation’s  terms  in  1951. 

first  Prime  Minister.  and  elsewhere  for  Quality  farm  j  •  xu  *  j  a*  a  The  ceilins  on  individual  loans ' 

The  Confederation  Chamber  is  products,  particularly  potatoes.  Harness  horse  racing  is  a  popu-  made  m  the  past  and  continue  to  ‘leuing  on  inaiviouai  loa^ 

housed  in  what  is  known  as  the  Island  seed  potatoes  are  known  lar  sport  on  the  Island  during  the  be  made  by  some  of  the  biggest  mooo  Interest  is  5  ner  Vent  i 

Provincial  Building,  a  fine  old  the  world  over  for  their  high  stand-  summer  months.  Every  Wednesday  _ ^ ^ _ 

Georgian  building  standing  in  the ,  ards  and  large  quantities  of  afternoon  there  is  a  race  meet  at 
heart  of  Charlottetown  —  a  city  Foundation  seed  are  shipped  yearly  some  track  within  easy  reach  of 
named  for  Queen  Charlotte,  con-  to  the  United  States  and  other  parts  the  tourist  resorts.  Night  racing  al- 
sort  of  George  3rd.  Today  it  is  the  of  Canada.  Most  years  Island  far-  so  is  featured  in  Charlottetown 
seat  of  Government  for  the  Pro-  mers  produce  dose  to  $10,000,000  every  Friday  and  Saturday  nights. 

Vince  with  the  Legislative  Assem- 1  worth  of  potatoes.  Other  field  crops,  j  Old  Home  Week  is  an  annual  event 

bly  located  in  the  opposite  end  to  j  including  turnips,  also  flourish  in  |  each  August  when  thousands  of  Is- 

the  Confederation  Chamber,  and  the  red  soil  of  the  Province.  '  landers  and  visitors  attend  the 

also  houses  several  Government  of-  In  recent  years.  Prince  Edward  five-day  race  meet  and  big  agri-  ‘ 

fjc€s.  Island  farmers  have  made  a  con-  cultural  fair. 

Prince  Edward  Island  is  claimed  tinent-widc  name  for  themselves  Fishing,  boating,  tennis,  baseball  I 
by  some  ■  historians  to  have  been  j  for  the  high-quality  hogs  they  are  and  other  activities  are  also  includ- 
discovered  *  by  John  Cabot  but  raising.  Island-produced  hogs  con-  0£j  0^  jbe  excellent  program  of  i 
there  is  not  definite  evidence  of '  sistently  win  top  honors  at  the  fun  awaiting  the  tourist  who  comes  i 
his  visit  to  the  Province.  Cabot !  Royal  Winter  Fair  at  Toronto  and  to  Canada's  Holiday  Island  by  auto¬ 
may  have  discovered  the  province ,  this  is  matched  by  entries  in  the  rnobile,  plane,  train  and  bus  each 
in  1497  but  the  first  white  man  to  j  sheep  carcass  classes  at  the  Fair.  year.  "The  largest  car  ferry  of  its 
leave  a  record  of  having  visited '  The  Yorkshire  type  hog,  in  type  in  the  world  carries  both 
the  little  Island  was  Jacques  Car- j  which  Prince  Edward  Island  far-  trains  and  autos  to  the  Island  on  > 
tier  who  landed  along  the  East  j  mers  specialize,  was  a  chief  source  regular  daily  schedules  and  during 
coast  in  1543.  iof  Canadian  supplies  of  bacon  for  the  summer  season  two  such  fer-  i 

First  European  settlers  to  colon- '  Britain  during  and  ries  operate  eight  round  trips  dai- 

ize  the  Province  came  from  France  ..  .  j  ly.  There  is  also  another  two-boat 

in  the  spring  of  1720  when  some  ^  oysters  are  considered  car  ferry  service  on  the  opposite  ; 

300  persons  landed  at  Charlotte-  i  world  and  are  a  end  of  the  Province,  which  pro-  j 

town  which  was  then  called  Port '  ®°“Sht-after  delicacy  m  exclusive  vides  a  similar  multi-trip  daily  ser-  I 

LaJoie.  The  Island  was  one  of  the  i  Canada  and  the  Un-  vince  across  the  delightful  waters  I  I 

few  remaining  territories  left  to  I of  the  Northumberland  Strait.  I  ' 

S' m?'  Wi  bSsy’dS/^'hrrobSSl  Emetenl  Air  s,n.|c.  !  | 

Whrn  lb.  British  founded  H.ll. '  glSJ  SSKTe.S  cSI  I 

fax  in  1749.  the  Island  s  French 'and  the  United  States  A  new  nrn.  ^  «/r  ^  •  Known 

nnniiiatinn  wa<;  sharnlv  increased  i a®  uniieo  States.  A  new  pro-  as  Maritime  Central  Airways  pro-  ! 

population  was  snarpiy  increased  |  egss  for  marketing  lobsters  has  vides  a  continuous  air  link  with  I 

by  fellow  .Acadians  who  preferred  been  develoned  in  the  Pi-nvinne  cominuous  air  iinx  wiin 

J  l„,e  Nov,  Seoll.  „d  live  „n.‘S  .StorSuS  m.'k.Su™'?:  ' 

der  French  rule  rn  th.  Isl.od  Pro-  ^  SdTSlnS  »d  oSef  SFd  ir-  , 

;  to  faraway  consumers.  Lobster  meat  I  imes.  '  1 

The  expulsion  of  the  Acadians  in  I  packed  in  vacuum  sealed  tins  is  I  ,u  /.-.u  *  ,  , 

1755.  a  story  immortalized  by  another  new  way  worked  out  for'o-  “•ansportation, 

Longfellow's  poem  “Evangeline"  I  the  shipment  of  the  tasty  crusta-  i Edward  Island  has  also  been  ^ 

further  increased  the  number  of ,  ceans.  ^  used  as  a  testing  ground  for  diesel  j 

Acadians  in  Prince  Edward  Island.  It  was  on  Prince  Edward  Island  engines.  A  few  years  ago  ; 

Many  French  families  escaped  that  the  famous  silver-black  fox  complete  s^fem  of  the  Can-  , 
across  the  Northumberland  Strait  i  industry  was  born.  The  first  pair  ao>an  National  Railways  was  con- 
which  separates  the  Island  from '  came  out  of  a  hole  in  the  ground  '9®“®°  disel  engines.  The  old 
Nova  Scotia.  ;  in  the  west  end  of  the  Province  I 

When  Louisburg  fell  to  the  Brit- 1  and  were  traded  for  a  $35  cow.  plus  Edward  Island  is  the  only  j 

ish  in  1758.  the  Acadians  of  Prince '  a  few  dollars  in  cash.  They  were  Canada  *10  operate  en- 

Edward  Island  were  deported  from  j  bought  by  a  far-seeing  Islander  L*^^y  diesel  railway  locomo- 1 

their  beloved  garden  Province  but  j  who  raised  the  first  pair  of  foxes  |  i 

ir  time  some  of  them  managed  to  in  captivity.  This  man.  who  even-  i  Trout  fishing  is  a  popular  recre- !  I  ' 

get  back.  The  descendants  of  these  itually  became  Lieutenant-Gover- j  ation  in  the  Province  with  speckled  I 
few  now  make  up  the  15.000  Acadi-  j  nor  of  the  Province,  was  the  late  brook  trout  abounding  in  the 
ans  among  Prince  Edward  Island's  i  Sir  Charles  Dalton  who  accumulat-  numerous  streams  which  wind  laz- 
97.000  people,  the  remainder  of  ed  a  fortune  in  the  fox  business,  ''iy  across  the  rolling  countryside, 
whom  are  of  Scotch.  Irish  and  »»  _  n,  j  „  I  Rainbow  trout  are  also  caught  in  , 

English  descent.  ;  **®'"®  Industry  the  lakes.  I 

■The  richness  of  the  Island's  red  j  Today  the  fox  industry  in  the  i  Hungarian  partridge  are  high  on 
soil  coupled  with  an  exceedingly !  Province  is  at  a  low  ebb  but  efforts  I  the  list  of  sport  activities  for  those  j  ' 

temperate  climate  earmarked  this  j  are  being  made  to  revive  it.  There  who  come  to  the  Island  to  hunt  i 

2,184  square  miles  of  territory  as  is  even  a  bounty  on  silver  foxes  game.  Ruffed  Grouse  are  another 

a  particularly  good  agricultural  running  at  large.  of  the  favorite  shooting  birds  on 

country.  The  fact  it  was  an  Island  i  Mink  is  the  only  other  fur  busi-  the  island. 


SHIP  BUILDERS  AND  SHIP  REPAIRERS 

STRUCTVEAL  STEEL 

Designers,  Fabricators  and  Erectors  of  oil  kinds 
of  Structural  Steel 

^  DREDGING  AND  GENERAL  ENGINEERING 


SAINT  JOHN  DRY  DOCK  CO.  LTD. 

“’SffiV'AMKss-™”  east  saint  JOHN,  NEW  BRUNSWICK 


THE  CEIVTRAL 

TRUST  COMPAXY 

OF  CA]\'ADA 

For  Complete  Trust  Company  Service 
Head  Office:  Moncton,  N.B. 

Branches:  Saint  John,  Fredericton,  Woodstock,  N.B,, 
Amherst,  Nova  Scotia 


Fishing  Industry 

j  (Continued  from  Page  11) 


more  successful  marketing  tech¬ 
niques. 

The  rehabilitation  of  the  fishing 
industry  will  reach  deeply  into  the 
community  life  up  and  down  the 
Atlantic  coast.  It  will  be  directed 
towards  the  centralization  of  op¬ 
erations  where  that  is  most  feasible, 
with  the  resulting  growth  of  new¬ 
er  and  better  communities,  larger 
and  more  efficient  plants  and  better 
housing,  electric  and  water  supply 
systems,  schools,  hospitals  and  roads 
and  so  forth. 

These  things  can  only  be  brought 
about,  leaders  of  the  industry  and 
of  the  governments  concerned 


qAju  a  Qncp  —  ta  ie  Jf(Meiied 
Wiielii  in  Pe^fuetndn 

The  value  of  Canada’s  forest  exports  is  greater  than  the  value  of  all  her  exports 
of  wheat  and  flour  and  automobiles  combined  and  three  times  as  much  as  she 
gets  from  the  meat  she  exports. 

Our  ancestors,  on  this  forest*clad  continent,  cut  down  the  trees  and  burnt  them 
to  clear  the  land  for  farm  crops.  They  never  thought  of  trees  as  a  crop. 

Today  with  the  demands  on  our  forest  resources  for  newsprint,  dissolving  pulp, 
others  forms  of  paper,  wood  cellulose  in  the  manufacture  of  synthetic  textiles 
—  cellophane  and  many  plastics  —  it  is  imperative  that  we  harvest  the  forest 
crop  wisely. 

Canada’s  woodland  area  is  one  of  the  world’s  greatest  productive  forests. 

Through  modern  forest  management  not  only  is  it  possible  to  maintain  our  for¬ 
ests  in  perpetuity  but  to  double  the  production  of  each  forest  acre. 

Good  forest  management  costs  money,  but  it  is  in  the  best  interests  of  the  Can¬ 
adian  people,  the  workers,  the  publishers,  and  the  free  press  of  the  world.  It 
is  a  job  big  enough  to  require  the  best  efforts  of  industry,  government,  our 
leading  educators,  science  and  the  average  citizen. 

Every  Canadian  citizen  shares  directly  or  indirectly  in  the  wealth  from  Canada’s 
forests.  As  a  cjtizen  you  can  be  personally  a  trustee  of  your  forest  wealth 
through  care  in  fire  prevention.  A  burnt  forest  harvests  no  crop.  ; 


THE  FORWARD 
MARCH 


Unabated  demand  for  Loco!  and  Long  Distance  telephone  service 
continues  despite  the  tremendous  expansion  of  facilities  which 
has  taken  place  between  War^s  end  and  the  present. 


Telephones  in  Service 


43,855 


83,313 


Long  Distance  Messages  . .  1,850,283  3,136,976 


Local  Conservations 


Plant  and  Equipment 


87,881,776  141,563,544 
$10,217,879  $29,376,984 


You,  are  Invited  to  send  for  the  booklet  "A  New  Era  in  Forest  Manage¬ 
ment",  This  tells  the  interesting  story  of  the  modern  approach  and 
techniques  of  forest  re-creation. 


NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 
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Above  Average  Standards  In  Business  Faces 

jsm  ••  •  IF  •  •  (Continued  from  Page  8> 

Inaritme  Educational  Institutions i-™ 

lit  IS  to  have  a  well-thought-out  pro- 
-  aram  of  employee  relations'  and 

DeneminoHenol  Schools,  Ranging  From  Normal 

University  Colleges  Attract  Students  From  Many  Coun- ,  aISLIIoo ** indkaTel  that '’modern, 
We.  _  M„.  Qeie,  LiYin,  1.  Oe.  .*  M.ie  Fee, e,.,  "in 

Ot  University  Towns  Canada  as  they  are  in  the  United 

- - -  '  States. 

F^duration  is  a  major  industrv  in  the  Maritime  provinces  But.  1  do  want  to  lake  a  moment 
The  high  quality  and  long  establi.shed  renutation  of  schools,  both 

private  and  government  supported,  has  been  responsible  for  the  Jarae  industrial  e.siahli.<^- 

fact  that  .scholars  from  all  over  Canada  and  the  tTnited  States  "t*"*  af^rPts  .so  many  people  by 
as  weli  as  from  the  We.st  fncies.  ar  cto  h.  found  enrolled  ip  junior  .u"",;  •'.*  “ 

*nd  senior  schools  in  Nova  Scotia.  New  Brunswick  and  Prince  Kd-  '*  '-s  futile  to  think  it  can  live 

ward  Island.  >n  a  world  unto  it.self. 

Life  in  the  Marilimcs  is  le.ss  hurried  than  elsewhere  in  Canada  •  actions  have  such  far-reachmg 
Ideal  sites,  from  the  point  of  view  of  climate  and  .scenerv  are  "f  if 

plentiful.  Small  towns  and  cities  have  their  share  of  boarding  who  are  ^le  for  it.s 

schools  and  coniiihute  to  the  fame  of  the  Maritimes  as  a  countrv  :fl"‘’'L'"Vfeir  nolle ie^  on  a  far 
where  aenuirinc  knowledge  and  forming  of  character  have  been  broX  ba'i'  th'^n  Te  compansf 
^veloped  to  a  fine  art.  It  is  no  coincidence  that  Maritime  trained  immediate  intere.sts.  *  i 

men  are  to  be  found  through  Canada  in  positions  of  influence.  '  •  j 

♦  Here  is  a  list  of  the  more  imoortant  educationa'  institutions  '  their  own  volition  and  a.s  a 
which  over  the  manv  years  of  their  exi.stence  have  sent  nut  into  matter  of  policy,  they  mu.'t  set  out 
the  world  scholars,  .scientists  and  men  and  women  with  well  rounded  dejiver  the  'increasing  service 

knowledge  «  ^iud  the  greater  satisfactions  which 

Acadia  Vniveraitv.  Wolfville.  N.S.;  (1R.18>.  BaptisU  Pmp'PyefS-  cornmunity; 

VY.™  B  I  1  „  And  the  nation  expect  and  inswl 

New  Branswiek  AgrlcuHnnH  Sehnols:  Edmun.ston.  Fredericton.  St.  imnn  havino 

Joseph  and  Woodstock.  N.B.  upon  nasing^  ^ 

Nova  Scotia  Aarleultoral  rollege.  Truro.  N.S.:  Faculties  in  .\ar.  »  ...  *  i-  *»  _  • _ 

Engineering.  Agronomv.  Husbandry.  Sotany.  Bacteriology.  'Inmet’v  ^mns/  t^ke’^'e^  i^ 

Chemistr-/.  Dairying.  Economic.s.  Entomology.  Farm  Manage-  '  nthfi^  mmelv^  b^^ 

'-<'..l-rY  .n,  VY„ri„„y  j 

rollefe  Saint  Anne,  Church  Point.  N.S.  ^Bomnn  Cathnljr>.  1  fully  the  challenge  of  the  times. 

Dalhousie  College  A  CniversHy.  (Halifax.  N.S.i  Full  faculties  in  I  I  do  not  mean  to  suggest  that 
Arts  and  Science.  Medicine.  Dentistry.  Graduate  Studies.  altruism,  or  "do-goodism."  of  itselfj 

Halifax  Conservatory  of  Miisir,  Halifax.  N.S.  can  be  the  motivating  force  of  free' 

Halifax  Ladies'  College.  Halifax.  N.S  enterprise. 

Holy  Heart  Seminary.  Halifax.  N.S.  Full  Catholic  Divinity  faculty.  It  cannot  be.  j 

University  of  Klr^s  College.  (Anglicani  Halifax.  N.S.  Faculty  in  The  power  that  sparks  the  imag- 

Divinity  Arts  and  Science.  ination  of  a  free  people  and  urges 

King’s  College  .School.  Windsor.  N.S.  erf^'er  achievement  is' 

”*’‘hous'‘ier  Pharmacy.  Halifax.  N.S.  (Affiliated  with  Dal-  I  j  urging  i,  ,  more 

u  1,1  =1  •  .  c  1  .  ...  1  Y.  ....  ! enlightened  concept  of  the  profit 

Maritime  School  of  Social  Work.  Halifax.  N.S.  motive  —  a  realization  that  while 

Mount  Allison  Academy  and  CommerciaUCollege.  (United  Church i  business  deals  in  goods  and  ser-' 
Sackville.  N.B  Faculties  in  English.  French.  Latin.  Social  .Studies.  vices  it  deals  with  people— and  that: 
Commerce  and  Science.  dealing  more  understandingly  with 

Mount  .AllisoR  ftnivcrsity.  Sackville.  N.B.  (IR.iR'  Full  Arts  and  ppopl**  it  may.  in  the  final  reckon- 
Science  faculty.  Music.  Fine  and  Applied  Arts.  Home  Economics.  ^’’**’*''0  more  profit. 

Mount  St.  Bernard  College  and  Academy  (Roman  Catholic).  Anti-  i  although 

gonish.  N.S.  (Affiliated  with  St.  Francis  Xavier  University).  Ic'®'?'*  "'**  uf>P®  t"®  result  or 

mi  ,  a  1  ,  111  ,  11  .t,  /-Y  ,1.  .  T,  ...  '  „  ibusiness  enterprise,  we  also  must 

Mount  Saint  V Inrenl  Col  ege  (Roman  Catholic*.  Halifax.  N.S.  Iremember  that  self-preservation  is, 
(For  Women)  Faculty  of  Arts  and  Science.s  j^e  first  law  of  nature. 

UnIvertUy  of  New  P>runswlrk.  Fredericton.  N.B.  Full  faculties  of  ;  .  .  ^  v,,,,,- 

Arts  and  Sciences.  Faculty  of  I^w  located  at  Saint  John.  N.B.  ‘  iT  „  m 

New  Brunswirk  Teachers  College.  Fredericton.  N.B.  ^  '"'TXnH  n^ith  it 

Nova  Scotia  Technical  College.  Halifax;  N.S.  Civil  Mining.  Chcm-  I  Tf ^i?'wiX  to  hold  t^hVlr  ?onfi^^^^ 
lc.l^Ele«ric,l,  MYYh,nie.l  .nd  S,r„c,„r„  Yn.lnY.rln,  M«.l.  'iU  Si;”'’?”? 

Pine  Kill  Divinity  Hall.  Halifax.  N.S.  (United  Church  1  Affiliated  With  /*■*“*“  government  domination. 

Mount  Allison  University.  *•*  *•"  •* 

Prince  of  Wales  College  and  Normal  School.  Charlottetown.  P.E.I.  i  Finally,  and  above  all  else,  we 
A  junior  college  comprising  last  two  years  of  high  school  and  ibusinessmen  cannot  seek  security, 
first  two  yeaY-s  of  university;  a  norma!  school  and  a  commerccY  :  We  mu.st  be  the  c’  ief  innovators 
school.  of  society,  the  hold  visionaries,  the 

Provincial  Normal  School.  Truro.  N.S.  Manual  Training.  Domestic  .  radical  thinkers  whose  imagina- 

Science.  Art.s  and  Science  faculty.  tions  soar  ahead  to  the  new  worlds 

Rothesay  Collegiate  School,  Rothesay.  N.B.  of  science  and  technology  which 

St.  Dunstan’s  College.  Charlottetown.  P.E  I.  Arts  and  Science  faculties,  '"''’il  lo  be  conquered.  1 

St.  Francis  Xavier  University,  Antigoni.ah.  N.S,  (Koman  Catholici  •  We  can  save  ourselves  only 
Full  Arts  and  Science  faculties.  through  risk  -  taking  —  not  by 


Aircraft,  Shipping 


'Canada  as  they  are  in  the  United 
'  States. 

But.  1  do  want  to  lake  a  moment 
to  re  -  emphasize  the  fact  that  a 
modern  large  industrial  esiahli.sh- 
ment  affects  so  many  people  by 
,  what  it  does  and  how  it  ooe.'  ii 
that  it  is  futile  to  think  it  can  live 
:  in  a  world  unto  itself.  j 

Il,«  actions  have  such  far-reaching 
impact  nn  .society  as  a  whole  that 
those  who  are  responsible  for  it.«i 
affairs  must  make  their  decisions 
and  .set  their  policies  on  a  far 
broader  basis  than  the  company  s 
own  immediate  intere.sts.  ! 

i  Of  their  own  volition  and  a.s  a  ,,pvA^TT^r<D  MirnnAv-  a  v-  "ik  irf  ofw 

matter  of  policy,  they  mu.st  set  out  ,  ^CRR.^\  MacK.^\  manufacturing  .system  for  the 

to  dplivpr  the  'increasing  .service  Halifax.  whOi^e  appointment  as  Canadian  plant. 

and  the  greater  satisfactions  "’h'ch  A  similar  expansion  of  aircraft 

Itheir  employees,  their  community :  Limited,  Sackville.  operation.^  is  goina 

and  the  nation  expect  and  inswt  '  announced  at  tne  company  s  gnamel  A  Heating  Products 

upon  having.  Tf  Limited,  in  Amherst,  N.S. 

.>  4.  «  idirector  of  the  Maritime  Telegraph ,  company  has  clo.sed  down 

®nd  Telephone  Co.  Ltd.;  general  L, ,,  ,u.  a.„u„,.  , 

A  po.sitive  policy  of  maximum  manager  of  the  Island  Telephone  ,  "Xrc 

: service  to  society  mu.st  take  equal  Co.  Ltd.;  director  of  the  Trans-Can- 

rank  with  other,  purely  btusines.s,  ada  Telephone  System;  chairman  of  ,u  mpaniimp  tL  suhpnnt  ppVpb 

I  policies  if  we  are  to  meet  succe.ss-  the  Halifax-Dartmouth  Bridge  Com- , ’^®,^  hpjnT  rinnp  Vnr  rlnfJi  ? 

I  fully  the  challenge  of  the  times.  mission  and  vice-chairman  of  the  7  ")''  ^1..-  "  r 

I  I  do  nrrt  mean  to  suggest  that  Maritime  Transportation  Commis- ;  'jp,  fightci-  and  a 

laltruism.  or  '•do-goodism."  of  itself  jSion. _  ^  number  of  other  lines  of '  aircraft. 

lean  be  the  motivating  force  of  free'  li-  evnandine.  with  a  total  of  m-pr 


Halifax  —  A  further  expansion 
may  be  taking  place  shortly  in  the 
operations  of  Fairey  Aviation  Com¬ 
pany  of  Canada,  subsidiary  of  the 
British  Fairey  concern. 

The  company  i.s  already  one  of 
the  largest  employers  of  skilled 
labour  in  the  Halifax  area,  with  a 
modern  plant  at  Eastern  Pa.s.sage 
which  in  four  short  years  ha.s 
grown  to  a  point  where  current 
payroll  covers  about  1.000  men. 

The  additional  development  fore¬ 
seen  ha.s  to  do  with  the  pos.sible 
tran.sfer  from  England  to  Canada  of 
manufacturing  facilities  for  the  pro¬ 
duction  of  precision  instruments 
used  in  the  CFIOO  aircraft. 

A  new  machine  shop  is  being  .«et 
up,  to  be  ready  for  operation.s 
shortly,  which  is  regarded  as  the 
first  step  in  .securing  the  new 


|tion  work  is  being  earned  for  both 
naval  and  commercial  purposes. 

‘  Other  .shipyards,  of  a  minor  na- 
|ture.  which  cnnlinue  active 
■throughout  the  Maritime.c  are  at 
Charlottetown.  P.E.I.  when  an  in- 
'flux  of  new  bu.sines.s  has  given  a.=- 
suranee  of  active  operations  for  the 
.rest  of  the  year,  and  at  P'.otou. 
•N.S..  where  P'ergu.son  Industries 
l.td.  is  engaged  in  the  con.'trurtion 
of  a  new  dredge,  in  addition  to 
.ship  ropair  work  of  considorable 
extent  The  employment  rate  here 
i.s  the  highe.st  .since  the  war. 

.Among  other  major  .steel  con¬ 
struction  wnrk.s  i.s  the  super  .struc¬ 
ture  of  the  new  Halifax-Dartmouth 
bridge  which  started  a  voiipte  of 
weeks  ago  and  which  incidentally, 
is  one  of  tho  biggo.st  undertaking.s 
ciirrontly  carried  out  by  Dominion 
Bridge  Ltd. 

The  value  of  Canadian  produefion 
of  farm  implement.s  rose  to 
.')4(t.l<i7  in  IS.il  from  SUI.ST.i.ilR  in 
IP.in. 


THE 

ACADIA  TRUST  COMPANY 
TRURO,  N.S. 

Executors 

Administrators 

Trustees 

OUR  ASSETS  YOUR  GUARANTEE 


SAFETY 


We  Offer 

SERVICE 


STRENGTH 


Your  Enquiries  Welcomed 


'Windsorwcor' I  ^  ^ 
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number  of  other  lines  of  aircraft, 
is  expanding,  with  a  total  of  over 
200  men  employed  at  the  aircraft 
branch  of  Enamel  A  Heating 
.Amher.'t. 

Defence  work  is  al.so  niirking 


jenterprise.  ' Goldcrest  CutS  NeW  employed  at  the  aircraft 

!  It  cannot  be.  ic  *  I  I  J  branch  of  Enamel  A  Heating 

The  power  that  sparks  the  imag-  iSlOnO  Urc  ’.Amher.«t. 

ination  of  a  free  people  and  urges  Toronto  —  Goldcrest  Mines  Ltd.  .  Defentte  work  is  al.=o  niirking 
ithem  on  to  greater  achievement  i.s 'reports  that  the  initial  drill  hole  .shipbuilding  and 

the  profit  motive.  'completed  under  No.  1  trench  on  r®P0ir  work  being  done  al  variou,': 

!  What  I  am  urging  is  a  more  company's  Easter  Island  PCf'Pcrty  i^,'’n‘''rw  n"'j 

: enlightened  concept  of  the  profit  intersected  the  vein  from  l.tR  feel 
motive -a  realization  that  while  to  164  feet.  The  .six  feet  of  core  ComP«">  •  3®"  'y 

_ ehnure  trAin  efrii/>fiire  an/I  ivt  i  n«i«a  1  i  _  I  I  ,(X»0  mf*n  I.«  Operating  SOOUt 


"Evongelinc" 
FOR  WOMEN 


business  deals  in’  goods  and  ser- ;  shows  vein  .structure  and  mineral!- '"®'’  '•'  "P®®”’'"*  about 

vice?  it  deals  with  people— and  that  nation  comparable  with  the  high-  percent  on  d  fenre  u  oi  k  and 
deaTing  more  understandingly  with  grade  surface  exposure.  ::::n-Vcu‘n?  n^v^' 

Y,B«„1«  it  n,av  in  final  reckon-  r...... _ _ ,  .u-  at- . .  naval  .<hip- 


Unh’eraity  du  Sacre  Coenr  (French.  Roman  Catholic)  Bathurst  we.st,  'attempting  to  surround  ourselves 


dealing  more  understandingly  with  grade  surface  exposure.  ^  ”  Yet.  nf  navLi  hi 

t  •*  -A  .  mam  work  ron.'5i.«ts  of  naval  .<nin- 

people  It  may.  in  the  final  reckon-  Bulk  .sampling  of  the  No.  1  trench  building,  reconversion,  commercial 

ing.  make  more  profit.  gave  an  average  ot  .KIRR.RR  per  ton.  ship  repair  and  fabrication  of  steel 

But  although  profit  is  the  goal  in  combined  silver  and  nickel  products, 
j— and  we  hope  the  end  result — of  lvalues  across  a  width  of  2''}  feet.  A  high  level  of  acliv'ity  al.so  con- 
ibusiness  enterprise,  we  also  must  The  No.  1  trench  has  now _  been  tinues  at  Halifax  Shipyard.:,  (a 

I  remember  that  self-preservation  iS|  extended  for  130  feet  with  the  Dominion  Steel  A  Coal  (iorp  .:ub- 

; .still  the  first  law  of  nature.  ihighgrade  ore  continuing.  sidiary)  w-here  repair  and  conslruc- 

And  the  simple  fact  is  that  husi-  - - 

;  ness  must  learn  to  satisfy  those 
whose  lives  are  bound  up  with  it 
'if  it  wishes  to  hold  their  confidence 
and  .support  and  continue  to  be 
free  of  government  domination. 

•t*  *>  *f* 

j  Finally,  and  above  all  else,  we 
ibusinessmen  cannot  seek  security. 

■  We  mu.st  be  the  c’  ief  innovators 
of  society,  the  hold  visionaries,  the 
radical  thinkers  whose  imagina¬ 
tions  soar  ahead  to  the  new  worlds 
of  science  and  technology  which 
waif  to  be  conquered.  1 

•  We  can  save  ourselves  only 
through  risk  -  taking  —  not  by 
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L'EVANGELINE 

Is  essential  if  your  adyertising  is  to  cover 
New  Brunswick 


151  Census  figures  show  that  over 
100,000  persons  in  New  Brunswick  speak 
French  only.  The  only  way  to  reach  this 
important  segment  of  the  poulotion  is  by 
advertising  in  L'EVANGELINE,  the  only 
doily  east  of  Quebec  published  in  French, 

"To  Ppy  to  cover  New  Brunswick  without 
L'EVANGELINE  is  to  try  —  thot's  oil" 

Write  us  for  further  information  on  daily  coverage, 
rates  and  ether  details 

L'EVANGELINE 

567  Mein  St.  P.O.  Bpx  430  Moncton,  N.B. 


I  with  artificial  safeguards.  i 

The 'government-supported  price,  j 
;  the  government  -  regulated  wage, 
the  generous  outpouring  of  govem- 
:  ment  funds  to  stimulate  the  econ¬ 
omy  are  like  heady  wine— pleasant ' 
to  take  but  sure  to  lead  tf>  an  awful 
!  hangov'er.  i 

Agreements,  open  or  .secret,  to 
lessen  the  strain  of  competition,  to 
whack  up  market  through  cartels. ; 
to  protect  ourselves  by  tariff  'valls  I 
that  are  unfairly  high  can  onlj- 
lead  II.'  down  the  road  to  eventual , 
disaster. 

Vigor  and  courage  are  the  keys 
which  will  unlock  the  future  and  j 
hasten  the  day  when  the  whole 
Yvorld  will  cease  carping  at  indiis-  i 
trial  and  business  success  and  re¬ 
cognize  it  for  what  it  is— the  great  | 
fount  of  plenty  which  underlies 
I  and  supports  our  entire  culture  and 
'vithout  which  mankind  would  still 
be  grubbing  a  living  out  of  the 
ground  with  a  pointed  .'tick. 

❖  ❖  ❖ 

We  bijsines.smen  of  Nbrth  Amer- ! 
ica.  dedicated  to  the  free  way  of ; 
■ ;  life  and  holding  to  ideals  of  human  | 

,  brotherhood  under  a  righteous  Cirod.  | 
occupy  a  vital  po.'ition  in  today's  i 
troubled  world.  I 

To  us  is  given  a  unique  oppor- ! 
tiinity  to  .'how  the  way — to  demon- j 
strata  by  accomplishment  what 
freedom  can  mean,  so  all  the  world  j 
can  see  and  take  note. 

We  accept  this  challenge.  We 
welcome  the  opportunity  and  the 
responsibility. 

I  We  intend  to  show  our  own  tel-  ‘ 
low  citizens  and  the  world  what 
freedom  can  do!  j 


Ship  Repairs  for  | 

Liverpool,  N.S.  ! 

Halifax  —  Steel  &  Engine  Prod- . 
ucts  Ltd.  at  Liverpool.  N.S.  may  | 
turn  to  the  .'hip  repair  business,  it , 
'  is  reported  in  shipping  circles,  al- 
I  though  no  confirmation  of  this  re¬ 
port  has  yet  been  received.  | 

The  company  is  fully  engaged  in’ 
ordinary  operations,  with  a  small 
reduction  only  noticeable  during  re-, 
cent  weeks  in  the  plate  department. 

Liverpool,  one  of  the  smaller  but 
very  active  harbour.'  in  Nova  Scotia 
affords  considerable  business  in  the 
ship  repair  line,  as  it  forms  the 
base  for  fishing  fleets  and  coastal 
steamship  operations,  as  well  a.'  a 
home  basis  for  the  pulpwood  and 
newsprint  carriers  operated  by: 
Mersey  Paper  Co.  The  company 
employs  about  l.iO  men  and  is  one 
of  the  main  employment  sources 
in  the  Liverpool  area. 

Between  19.32  and  1952  the  in- 
•stalled  capacity  of  Canada's  elec¬ 
tric  power  developments  climbed 
115  per  cent  from  6,666.000  to  14,- 
306.000  hor.'epower.  nearly  one 
horsepower  lor  every  Canadian. 
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BATHURST 
N.B.  _ 


GROWING 

...with  Canada! 


AS  Canada  grows  so  too  do  its  pack* 
jTV.  aging  needs. ..which  are  being  filled 
to  a  greater  and  greater  degree  each  year 
by  the  products  of  this  steadily  expand¬ 
ing  company. 

In  the  field  of  packaging,  Bathurst 
Power  and  Paper  Company  Limited 
bolds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Con¬ 
tainers  Ltd.,  Hamilton,  Ont.  and  Shipping 
Containers,  Ltd.,  Montreal,  P.Q.)  it  sup¬ 
plies  kraft  corrugated  shipping  cases  in  a 
wide  variety  of  types  and  styles  to  manu¬ 
facturers  and  shippers  from  coast  to  coast. 


The  company’s  mill  at  Bathnrst,  N.Bi 
produces  kraft  liner  and  B-CM.  corru¬ 
gating  board  for  the  shipping  case  indoa- 
try  in  general  —  folding  and  set-up 
box-board  for  the  paperboard  >cartoa 
industry  — and  unbleached  sulphite 
pulp  for  manufacturers  of  paper  and 
paperboard. 

In  the  packaging  industry  there  art 
thousands  of  uses  for  Bathurst  products; 
Remember— whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— 
there’s  a  good  chance  it  had  its  origin  in 
the  timber  limits  of  Bathurst! 
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SHIPPING 

CONTAINERS 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.B.  AND  SUBSIDIARY  COMPANIES! 
KRAFT  CONTAINERS  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS  LTD.,  MONTREAL,  P.a 
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New  Hydro,  Steam  Plants  Raise 
Electricity  Consumption  in  N.5. 

Nova  Scotia  Laght  and  Power ;  Black  River,  Located  just  below 
Company  today  supplies  four  times ;  the  point  where  the  Gaspereaux 
the  electricity  used  in  1932,  and  river  runs  into  the  Black  River,  the 
twice  the  amount  used  in  1952,  As  new  plant  replaces  an  older  one  of 
the  largest  utility  business  in  Nova  j  much  smaller  output.  With  the 
Scotia,  the  Company  serves  a  pop- '  completion  of  this  plant,  the  total 
ulation  of  well  over  300,000  and* 'head'  of  557  feet  from  Gaspereaux 
numbers  about  70,000  persons  among  I  Lake  (elevation  629)  to  the  toil 
its  customers;  about  half  the  power  i  water  level  of  the  White  Rock 
consumers  in  the  province.  i  plant  (elevation  72)  is  utilized  with- 

Nova  Scotia  Light  is  not  only  in  .out  any  loss.  The  complete  develop- 
the  business  of  supplying  electri-  i  ment  will  produce  an  average  year- 1 
city,  but  operates  the  urban  transit  i  ly  output  of  100,000.000  kilowatt 
system  in  Halifax.  !  hours. 

In  September  1952  the  Compajiy,  Steam  Power  Grows 

opened  the  White  Rock  plant  thus.  While  hydro  facilities  have  beeni 
completing  the  development  of  the,  expanded.  Nova  Scotia  Light  still  i 
Black  River.  Nova  Scotia  Light  now  i  derives  most  of  its  power  from  its| 
has  five  generating  plants  on  this. ^ big  steam  generating  plant  at. 
what  the  company  calls  the  "hard- 1  Halifax  which  has  an  installed  capa-  j 
est  working  river  in  Nova  Scotia”.  |  city  of  39,750  H.P.  The  plant  is,  of| 
Total  installed  capacity  on  the 'course,  a  big  consumer  of  Nova; 
Black  River  is  29,600  H.P.  forming  scotia  coal.  Load  demands  have  in¬ 
well  over  half  of  the  company’s ,  creased  to  such  an  extent  in  the 
power  emanating  from  hydro  |  Halifax  area  that  an  expansion 
sources.  i  plan  designed  to  add  a  further 

50  Years  Ago  29,500  H.P.  in  1953  is  under  way! 

The  White  Rock  plant  is  the  and  a  still  further  addition  of  36,800  ■ 
latest  development  in  events  which  j  H.P.  is  scheduled  to  be  finished  in 
virtually  go  back  to  the  beginnings  1955. 

of  power  in  Nova  Scotia.  On  the  hydro  side,  the  Company  j 

In  1901  plans  were  formulated  has  another  plant  under  construc- 
for  a  power  plant  on  the  Gaspereaux  tion  on  the  Nictau  River  of  9.000 
river,  a  tributary  of  the  Black  H.P.  under  400-foot  head  and  corn- 
river,  and  in  1907  a  plant  started. '  pletion  is  expected  in  1953. 

However,  it  was  not  completed.  The  Nova  Scotia  Power  Commis- 
and  it  was  not  until  1920  that  the  sion  completed  its  Gulch  deyelop- 
Gaspereaux  Light,  Heat  and  Power  ment  on  the  Bear  River,  consisting  i 
Company  developed  a  site  at  White  of  one  unit  of  8.600  H.P.  under  220- 
Rock.  and  installed  one  250  KV.\  foot  head.  Investigations  are  now 
generator.  being  made  covering  a  develop- 

In  1929.  the  Hell's  Gate  plant  on  ment  of  5.000  H.P.  on  the  Mersey 
the  Black  River  containing  one  River  at  Lower  Great  Brook.  A 
4.500  H.P.  unit  was  constructed.  In  20.000-kw.  unit  is  on  order  for  in- 
1936.  a  canal  linking  Lake  Gasper- :  stallation  in  the  Commission's  steam 
eaux,  source  of  the  Gaspereaux, pl^nt  at  Cantleys  Point.  Trenton, 
river,  directly  with  Black  Lake  Completion  is  scheduled  for  1955. 
headwater  of  the  Black  river,  was  The  Seaboard  Power  Corporation 
begun.  This  diversion  brought  Gas-,  has  under  installation  for  1953  oper-j 
pereaux  water  right  into  the  Black  iations  a  unit  of  18.750  kilowatts  in 
river,  rather  than  through  the  Gas-! its  steam  plant  at  Glace  Bay.  ThLsj 
pereaux  river  and  then  into  the  duplicates  a  unit  costing  $2,600,000; 
Black  river  at  White  Rock.  installed  in  1951.  j 

In  July  of  1939  construction  of; - — - j 

the  Hollow  Bridge  plant  started.  Fnaineerina 

This  site,  which  was  somewhat |  cngineerina  | 

down-river  from  Black  River  Lake!  ^ompony  lOf 
(which  received  its  flow  as  a  re-!  Vancouver:  Reflecting  the  trend, 
suit  of  the  Lake  Gaspereaux  diver-  in  movement  of  new  industry  into  I 
sion)  and  the  development  includ- ,  British  Columbia,  the  firm  of  B  D. ! 
ed  the  excavation  of  a  canal  8.200  ,  Bohna.  J.  L.  Miller  &  Co.  Ltd..  | 
feet  long  and  a  number  of  other  j  consulting  engineers,  have  an- 
facilities  Generation  started  in  Au- :  nounced  the  opening  of  their  per- 1 
gust  of  1940  and  since  then.  has,rnanent  headquarters  in  Vancouver' 
produced  an  average  yearly  output '  in  the  newly  completed  Elgin  Build- 1 
of  28.700  000  kilowatt  hours— rough- i  ing  at  1104  Hornby  Street.  This,' 
ly  a  tenth  of  Nova  Scotia's  total  fimi  offers  a  complete  engineering! 
output.  I  service  on  heavy  industrial  installa- 

In  19541,  the  Lumden  plant,  fur-  tions  in  Western  Canada, 
ther  down-river  from  Hollow,  h  is  headed  by  B.  D.  Bohna.  re-: 
Bridge,  was  commenced.  A  4.500  gently  project  engineer  on  the  de- ; 

H  P  turbine  was  installed  and  since :  cign  of  the  Trans  Mountain  Oil 
operation  began  in  April  1942.  pipeline  for  Canadian  Bechtel  Ltd.i 

Lumden  has  averaged  12,300,000  Before  coming  to  Vancouver  two| 

kilowatt  hours.  years  ago  Mr.  Bohna  had  10  years  | 

The  Methals  plant,  above  Black  experience  in  the  petroleum  and 

Lake  (up-river  from  Hollow  Bridge) ;  process  field  with  a  major  oil  com- 
began  in  May  of  1947.  This  plant  ipany  and  the  S.  D.  Bechtel  inter- 1 
went  into  service  January  of  1949,  e^ts  in  the  U.S  and  the  Middle; 
and  has  produced  to  date,  an  aver-  gg^t  ' 

age  of  6.000.000  kilowatt  hours  an-  ^r.  Miller,  the  other  local  mem-! 
nually.  ber  of  the  firm,  graduate  of  the; 

Hells  Gate  Doubled  [University  of  Saskatchewan,  hasj 

Additions  to  Hell's  Gate  plant! been  in  'Vancouver  for  the  past  12! 
were  undertaken  in  1949  by  essen-, years  in  the  consulting  engineer- 
tially  duplicating  the  existing  in- 1  ing  business  and  with  Boeing  Air- 
stallation  there.  Completion  of  the! craft  and  B.C.  Electric.  Associated 
new  unit  in  1949  had  the  effect  of  i  with  the  firm  in  an  advisory  capa-j 
virtually  doubling  the  output  of  the! city  are  two  leading  San  Francisco! 
Hell's  Gate  site.  iconsuiting  eng^eers.  They  arei 

The  new  White  Rock  plant,  com- j  John  J.  (^uld  in  the  civil  and! 

pleted  this  year  is  the  final  devel- j  structural  field  and  Bartron  and; - 

opment  in  the  harnessing  of  the;  Arndt  in  the  mechanical  field.  I 
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Celanese  Corp.  Buys 
NJ.  Plastic  Company 

New  York. — Celanese  Corp.  ol 
America  has  purchased  M  a  r  c  c 
Chemicals  Inc.  of  Linden,  N.J..  onf 
of  the  pioneers  in  the  development 
of  polyester  resins,  the  plastics  used 
with  glass  cloth  to  make  boats  and 
automobile  bodies. 

In  announcing  acquisition,  Har¬ 
old  Blancke,  president  of  Celanese 
stated  his  company  will  make  th( 
resins  at  Marco’s  Linden  unit,  anc 
many  of  the  basic  raw  materials 
used  will  be  supplied  by  Celanest 
Corp.'s  chemical  plants. 
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Pnoee  Edward  Island  *‘is 
pra<ftkally  free  from  rag¬ 
weed  and  tt  therefore  a 
near  perfect  haven  for 
hay-fever  patients,"  reads 
official  F^eral  Govefip- 
ment  ragu'eed  report 
Visit  this  friendly  Island 
for  relief  and  a  wonder¬ 
ful  vacation  Mail  coupon 
for  Free  Tourist  Guide. 
Highway  Map.  "Where- 
to-stay,"  etc 


P.  E.  I.  TRAVEL  BUREAU 

DEPT.  CHARLOTTETOWN 
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as.c. 


The  metallic  mineral  occurrences  are  largely  in  the  Pre-Carboniferous 
formations,  and  are  generally  associated  with  the  intrusive  rocks,  mostly  with 
granites.  Some  metallic  minerals,  as  those  of  tungsten  and  molybdenum,  are 
in  the  marginal  or  upper  parts  of  the  granites  or  nearby  intruded  rocks;  others 
like  the  ores  of  antimony,  arsenic,  gold,  copper,  zinc,  silver,  and  lead  may  be 
as  much  as  several  miles  from  known  surface  exposures  of  granite.  Some 
deposits  of  iron  and  manganese  are  related  in  origin  to  (he  sedimentary  and 
volcanic  rocks.  The  Pre-Carboniferous  formations  also  yield  such  non-metallics 
as  limestone,  dolomite,  and  building  stones. 


The  Carboniferous  formations,  predominantly  sandstone,  shale,  and  con¬ 
glomerate,  are  not  markedly  folded  or  faulted,  except  some  of  Mississippian 
age  in  southeastern  New  Brunswick.  The  Mississippian  beds  contain  rock 
s^lt,  gypsum  and  anhydrite,  oil  shale,  petroleum,  natural  gas,  and  limestone. 
Coal  is  present  in  the  Pennsylvanian  measures.  Building  stones,  grindstones, 
and  brick  shales  are  other  products  of  the  Carboniferous  formations.  Copper 
and  manganese  minerals  are  among  the  metallic  occurrences  in  the  same 
formations.  Map  is  compiled  by  F.  J.  Alcock,  geological  survey,  1943. 

COURTESY:  THE  MARITIME  .\DVOCATE  AND  BUSY  EAST,  MARCH.  1933. 


When  in 

Saint  John,  N.B. 

Be  sure  and  visit  the 
Harbour  Room  in  - 

I 

The  Royal  Hotel. 
"Noted  for  Fine  Foods" 
"See  its  Scenic  Walls  of 
Harbour  Views" 

ROYAL  HOTEL 

King  Street,  Saint  John, 
New  Brunswick. 


Bank  Loans 


A  leader  for  the  next  oil  market . . . 

JASPER  OIL  CORPORATION 

Listed  OP  the  Toronto  Stock  Cxehopge 

As  outstanding  growth  company  with  wide  oppreciotion  potentials. 
Operating  in  Canada  and  U.S.  Intormotion  from  your  brolter  or  direct 
from 

Glebe  Seeuritiei  Corp.  Ltd.  751  Vietorio  Sq.,  Mentreel 


BUCK'S  HARBOUR 

New  Brunswick 

HOME  OF  THE  WORLD  FAMOUS 
'XONNORS" 

Canned  Sea  Foods 

Connors  Kippered  Snocks  Make  a 
Very  Delightful  Lunch 

Also 

Sardines,  Noddies  and  Herrings 
Packed  By 

CONNORS  BROS.  LTD. 


nSTRIBUTION. 

I  Ip  / 


(Continued  from  page  1) 


pared  with  $197  million  last  March,  13 

-  ,  .  J  .  .Glencona  3 

Loans  to  Industry  Down  'GiantCb 


Belmont 

10 

15 

INipiron  35 

40 

Bak  Talc 

73  1 

LVorbeau  75 

85 

Bathrst 

no 

120 

Norcourt  3 

3 

Belpat 

49 

51  1 

lObal  Old  4 

6 

BumtH  : 

138 

146  j 

lOntNic  n  18 

22 

Cliristie 

39 

42  1 

lOrchan  73 

85 

OsnChib 

40 

.43 

iPascalis  11 

13 

Cont  C 

11 

13  1 

'  Pascas  22 

26 

Col’biere 

2 

4 

iProv'eial  51 

32 

Fleming 

7 

9  1 

PersliMn  7 

10 

Flicka 

7 

3 

IQue'que 

35 

F  Chib 

4 

7 

1  Quejo  4 

6 

Frebert 

12 

15 

Rainville  26 

29 

Gilmont 

13 

23  1 

iRand  Mai  8 

10 

Glencona 

1  3 

6 

[  Redcon  39 

42 

GiantCb 

10  1 

1  Roymont  7 

10 

(Joldque 

70 

73  j 

iScot  Chib  3 

7 

Greenlee 

5 

7 

Sig  OM  77 

83 

Indepnt 

21 

24  1 

ISdbryNR  28 

.32 

In  Abes 

57 

62  ; 

So  Bach  .  . 

40 

Insco 

12 

15  1 

Strlight  18 

20 

Juno 

33  ! 

St  Mich  53 

62 

Kamlac 

12 

13 

Titanium  19 

21 

Kenbay 

10 

12  1 

Torruska  3 

10 

Kenmac 

13 

17  1 

Troysco  43 

44 

W  Leys 

30 

32  1 

Uddlen  35 

40 

Lassie 

11 

13  , 

VauzeDflt  4 

6 

N  Lorie 

13 

13  i 

Young  D  8 

10 

GLAND’S . .  .  of  Halifax 

and  the  Growth  of  the  Maritimes 


from  $55  million  to  $34  million.  - - - - - 

,  Moderately  lower  is  the  bank  debt  M  V  CTftCK  AAARKET 
;of  the  food,  beverages  and  tobacco  IVIAMVE  I 

;  group,  the  iron  and  steel  products  (Supplied  by  Sliearson  HammiU  &_Co) 


and  the  furniture  industry. 


(Closing  quotations.  May  12,  1933) 


Up  are  the  bank  loans  of  the, Allied  Stores  39  Int  Paper  oUg 
minine  and  oil  inHii^fripc  ii-irb  ’Ailis  Chaim  ol^ig  Int  T,  &  X,  17  ,g 

minins,  ana  on  inausmes,  'Mlu  .American  Can  36UlJohns  Manv 

smaller  increases  for  forest  pro-  I  Am  Gas  &  El  SO’giKennecott  67  ij 

ducts,  the  textiles,  leather  and  lAmer  Loco  leigLiggett  &  My 
clothing  group  and  the  transporta- !  Am  Radiator  ii'.g  LocWieed  22(4 
ition  industry.  The  increases  occur- !Am  21 '* 

red  mainly  in  the  first  quarter  of  lAm  Tobacco  73li,  Minn.  Moline  le’g, 
!  1953  and  reflect  normal  seasonal  de-  Anaconda  37HIMonsanto  88Tg 

mand.  .Armour  U<,giMont-Ward  62(4 

„  .  .  ,  .  ,  ,  Atch  T&SF  92>2|MotoroIa  35 

Provincial  governments  have  only  .Atlantic  Ref  29>i;Nash  Keiv  asii 
$2  million  of  bank  debt  today  as  Baldwin  Lima  lO'gNat  Dist  18|>a 

!  compared  with  $19  million  last  year,  li-  v 

:  Municipalities  and  religious,  educa-  ! M3;j'NM'Am  Avn  17(Ji 
I  tion,  health  and  welfare  institutions  Borden  .34>2iNor  Pacific  63>,2 

show  no  change  over  the  year.  !Budd  lia^jParamountPic  27',4 

Total  bank  loans  in  Canada  at  the 

quarter  stood  at  |ga^e”pi„ar  eo  jpnnups  Pete  .36(t 
!$3,53o  million,  $90  million  higher  celanese  28’i  Pub  Serv  26?, 
than  they  were  at  the  end  of  De-  C.  &  O.  .iSSgiPure  Oil  53Ji 

and  19ol,  are  $3,048  million  and  I  com  Solvent  20  Republic  Stl  49', 4 
[$3,104  million.  The  increases  are  ' Cons  Edison  .38^.  St.  Regis  Pap  22'4 
[Certainly  not  out  of  line  with  the  .Crane  .^O'glSchenley  2444 

healthy  expansion  of  business  ac- 245^  sheif ’  Oif  ^  *544  ^ 

:  tiyity  that  has  taken  place  thus  far  ioist  Seagram  265j!Soc  Vacuum  33Ta 


this  year. 

UNLISTED  MINES 

.  (Supplied  by  G.  E.  Leslie  &  Co.) 
(Closing  quotations,  May  12  1953) 


'  Aconic 

142 

148 

'Major  Oil  3 

5 

'  Am  Asb 

48 

35 

'Maritim  2.10 

2.20 

Anth’an 

47 

49 

iviontgmy  15 

17 

1  Adelmt 

3 

8 

Mindus  .37 

.39 

!  Adno.r 

17 

20 

iNatl  Mai  11 

13 

Bar-Lan 

14 

16 

1  Nw  Augr  .5 

7 

Duglas  B4  ISouth  Pac»  4444 

Dupont  96' 2  South  R.R.  88' 2 

East  Kodak  43’ii(Stan  Brands  28'41 

Erie  R.R.  20'4'Stan  Oil  N.J.  70','g' 

Gen  Elec  73  Studebaker  .OS'i, 

Gen  Motors  6144!Texas  Co  5444' 

Goodrich  66'4itJnion  Carb  67  j 

Goodyear  5444!Union  Pac  _  10844: 

Grurriman  2144'United  Airline  38', '4 1 

Gulf  Oil  46  US  Rubber  28',2j 

Homestake  .3844  US  Steel  39  , 

Illinois  Cent  7444lWestinghouse  4.54g' 


Int  Harv 
'Int  Nickel 


2944'Woolworth  454 
40',4lYoungstown  S  42 


^gJOINKEENDOi 


Our  70th  Year  Serving  the  People  of 
NEW  BRUNSWICK 

INDUSTRIAL  EQUIPMENT  DIVISION 

123  York  St.,  Fredericton 

LOGGING  —  MILL  —  CONSTRUCTION 
MACHINES  AND  SUPPLIES 
Parts  and  Repair  Service 

J.CLARK&SON  LIMITED 

Also  operating 

GARAGES  and  SERVICE  STATIONS 

at  Fredericton,  Saint  John,  St.  Stephen,  Harvey  Stat., 
Petiteodiac,  Sussex,  Woodstock,  Hortlond,  Perth,  Grand 
Foils. 

In  N.B.  you  are  never  far  from 
Clark's  Deoendable  Service 


Gland’s  has  progressed  with  Canada  since  Con¬ 
federation.  In  the  ensuing  eighty-five  years,  the  com¬ 
pany  has  been  proud  to  become  a  more  and  more 
prominent  part  of  Maritime  industry. 

The  modest  venture  which  originated  in  the 
historic  Confederation  year  has  culminated  in  the  Hali- ' 
fax  operation  of  two  of  the  most  up-to-date  breweries 
on  the  North  American  Continent.  Keith’s,  a  wholly 
owned  subsidiary  with  a  name  equal  in  brewing  fame  is 
one  of  these  successful  enterprises. 

The  year  1950  brought  fame  to  the  Maritimes 
when  Olapd’s  and  Keith’s  ales  and  lager  beers  took  in¬ 
ternational  and  national  honours  in  competitions  at 
London,  England,  and  Brussels,  Belgium,  and  con¬ 
tinued  at  the  London  competitions  of  1952. 

Gland’s  and  Keith’s  Ales  and  Lagers  are  a  true 
blending  of  the  oldest  in  brewing  tradition  and  the 
newest  in  modern  brewing  technique. 

OLAND  AND  SON 

LIMITED 

Halifax,  N.  S. 

Montreal  Office:  TUrcotte  3411 


